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Canada’s  Name  Stands  High  DOSCO  HEAD  SEES 
After  68  Months  at  War  AN  ACTIVE  YEAR 

Tangible  Production  Records,  Intangible  Accomplishments  and  PLANTS  IN  1945 


Tangible  Production  Records,  Intangible  Accomplishments  and 
Share  of  Blood  and  Tears  Shed  New  Light  on  Efforts 
and  Power  of  Dominion 

TEAM  WORK  EFFECTIVELY  SUSTAINED 


Looks  for  High  Level  of  De*: 
mand  Both  for  War  and 
Peace-time  Purposes 


Special  Correspondence  - 

^  necessities  because  of  uncontrolled  OUTLOOK  OBSCURE 

months  of  war  Canada  now  takes  advances  in  price. 

the  first  step  back  to  peace.  It  is  Since  December  1941,  when  w  i.  i.  it  d  wi.'* 

In  the -nature  of  the  circumstances  waites  and  nricea  herjimo  Market  Uncertamties  Prohibit 


la  the-nature  of  the  circumstances  wages  and  prices  became’  subject 

EMPLOYMENT  CHANGES  fvh^f  "  stringent  control,  the  holder  of 

_  1.  hat  comes  from  here  on  must  be  Insurance  values  and  the  one  who 

.  .  I  somewhat  of  an  anticlimax  for  we  has  depended  on  return  from  fixed 

Early  Release  of  War-Workers  |  nsve  already  taken  part  in  tne  investments  has  been  able  to 

and  Service  Men  and  Women  |  already  sus.  breathe  freely  for  worthlessness  of 

_  /-V  c  D  L  I  tamed  our  biggest  losses  and  have  paper  never  again  anneared  as  a 

Poses  Question  of  Reabsorp-  j  already  celebrated  our  most  con.  threat  to  stability.  The  i-eanlf  was 


Post-War  Plans —  New  Gov¬ 
ernment  Agreement  on  Syd¬ 
ney  Plant 


Big  Three  Apparently  Will 
Hold  World  Security  Reins 

Developments  at  San  Francisco  Suggest  Those 
Who  Fought  War  Will  Shape  Peace  —  Question  of 
Big  Power  Being  Disciplined  Purely  Abstract  — 
Pent  House  League  Will  Make  Decisions 

By  Tempos 


San  Francisco — The  honeymoon  is  over,  and  the  housework  l)e- 
gins.  So  might  one  sum  up  San  Francisco's  Conference  at  this  writing. 

•However,  it  might  be  a  good  idea  to  pause  for  a  minute,  ;^nd 
study  the  straw's  in  the  wind.  Tempus  herewith  offers  some  comment 
on  said  straws; 

POLAND — We’ll  take  the  Lublin  Poles  and  like  them.  First  of 
all,  and  last  of  all,  and  all  the  way  in  between,  Uussia  does  not  want 
any  country  next  to  her  that  is  going  to  be  unfriendly  to  her.  She 
wants  to  be  sure  she  knows  where  Poland  is.  Best  way  to  know  is 
to  have  a  friendly  government  in  Warsaw. 

Then,  you  cannot  deny  that  tlie  Russians  are  now  in  Poland. 


_  «  «  n  1.  I  ‘‘*’*ted  our  biggest  losses  and  have  paper  never  again  annearert  as  a  Plants  of  Dominion  Steel  and 

Poses  Question  of  Reabsorp-  already  ce^ated  our  most  con.  threat  to  stability.  The  result  was  Coal  Corporation  are  expected  to  ^  ^  Rus’sians  are  now  in  Poland 

D  U  Sv  Toner  therefore  th-^t  of  cost  operate  at  a  high  level  of  activ.ty  Americans.  Not  the  Briti.sh.  Mark  that.  The  Russians  are  in 

-  Canadl  having  been  fn  the  alf  much  f  gures  hemained  during  1945,  shareholders  of  cor.  Uncle  Joe  to  get  out  and 

THE  finish  of  the  war  in  Europe  Tn  w^r  trom^the  very  beSfnnhm  otrer  ^o^.mrv  Poratmn  were  told  by  Arthur  Cross  sonmhody  else  take  over?  Not  to  me,  it  doesn't. 

,  ,  ,,  ,  .u  nsfimning,  otnei  country  whose  participation  president,  at  annu.-il  meeting  held  ,  .  ,  ,,  ,  , 

this  week  calls  for  the  immediate  unlike  most  of  the  other  United  in  the  war  was  of  a  major  char.  In  Montreal  this  week  Who  on  St.  Catherine  Street,  that  there  would  be  no  difficul- 

setting  in  motion  of  the  machinery  Nations,  and  having  been  on  the  acter.  A  new  agreement  has  been  en.  or  Market  Street,  or  Sparks  ties  on  this  hemisphere, 

for  conversion  from  a  one.war  to  the  production  front  Can.  tered  into  with  federal  government  Street,  or  Hastings  Street,  or  It  also  shovved  a  voting  power 

I  some  ot  the  United  Nations,  ada  s  per  capita  contribution  to  the  in  connection  with  oncration  of  the  ^ho,  anywhere  in  our  Empire,  which  Liiele  Sam  could  muster, 

a  two-war  economy.  It  will  mean  a  review  what  she  has  done,  tako  general  effort  can  stand  compari.  Sydney  plant in  which  there  was  across  the  line  here  in  the  on  occasion,  and  doubtle.ss,  it 

reduction  —  according  to  a  recent  stock  of  what  she  has  accomplished  son  with  that  of  the  best.  HandU  p  net  deficit  during  nast  veir—  States,  wants  to  fight  and  die  for  made  Molotov  think. 

estimate  of  Reconstruction  Minis-  ^eTSileveiuP^Zr^  capped  by  the  absolute  novelty  of  ^-hich  should  work  o”ut  more  satis-  ‘l^ar  old  Warsaw?  Who  indeed?  r  th  i 

achievements.  the  enterprise  of  war  production,  factorilv  for  cornoration  and  under  We  may  argue  all  we  like,  but  I  myself  feel,  however,  that 

ter  Howe  of  app  ®  ^  i  done;  without  boasting  the  long  experi-  -which  the  plate  mill  re-  who  yearns  to  bleed  and  die  for  when  it  conies  time  to  do  any 

per  cent  in  the  war  production  of  thre  at  least  are  the  highlights.  ence  possessed  by  the  technicians  hahintated  for  nurnose  of  nriivid.  Kood  o'd  Lwow,  who  wants  to  real  work  at  the  peace,  that 

the  Dominion  and,  ot  course,  some '  ®“^  ®/  ®^®'^®“  /®,®^.^®—-  and  scientists  of  other  nations,  j  ,  ^  wartime^  shin-  dear  dear  Barano-  these  Latins  will  be  laughed  out 

_ _ _  near  ,  aud  intaiUs  Canada  became  a  large  scale  pro-  wice?  ^  :'ou.  dear  readers,  know  ot  court. 


the  Dominion  and,  of  course,  some 


.change  in  the  comparatively  near  i  _over  one  million  have  worn  the  diicer  of  tanks,  planek,  ships,  ex- program,  will  become  the 
future  in  our  fiscal  policy.  The  cut  |  uniform  of  the  navy,  the  army  or  plosives,  small  arms  a’  vareity  of  government. 

In  war  production  will  call  for  a  I ‘.|^®  airforce.  This  in  spite  of  the  wheeled  vehicles,  optical  glasses,  .  Answering  a  question  by  a  share- 


Who  on  St.  Catherine  Street, 
or  Market  Street,  or  Sparks 
Street,  or  Hastings  Street,  or 
who,  anywhere  in  our  Empire, 
or  across  the  line  here  in  the 
States,  wants  to  fight  and  die  for 
dear  old  Warsaw?  Who  indeed? 
We  may  argue  all  we  like,  but 
who  yearns  to  bleed  and  die  for 
good  old  Lwow,  who  wants  to 
give  all  for  dear  dear  Barano- 
wice?  You,  dear  readers,  know 
the  answera  to  that  one  too. 

Yet  it  burns  up  the  Ameri¬ 
cans  and  British  alike,  to  say 
nothing  of  ourselves,  to  .see  the 


..  ..  ,  ..  .  ,  X  ^^ict  that  from  the  very  beginning  synthetli;  rubbers  allovs  and  steels’  holder,  president  stated  that  pro-  Britisn  aiiKe,  to  say 

considerable  shift  in  employment:  jjjg  country  s  wole  was  to  be  of  unsurpassed  quality.  non-consolidated  subsidiaries  nothing  of  ourselves,  to  .see  the 

possibly,  until  reconversion  has  primarily  one  of  producer  and  sup-  Canada  turned  out"  over  3,600  1944  amounted  to  $388,100.  To  Russians  Jump  in  and  do  this 

got  well  underway,  some  measure  food  and  tools.  tanks  and  millions  of  fighting  ’and  a  suggestion  that  annual  report  of  th|ng  so  high-handedly.  Nor  are 

of  iinemulovnient  amona  war  v  producing  a  few  of  the  supply  vehicles  which  have  helped  corporation  should  provide  more  fn'nge  made  any  better  by  the 

ot  unemployment  among  war  requirements  as  in  the  last  the  tide  in  North  Africa,  Russia  Information  regarding  subsidiaries,  news  that  the  Soviets  have 

workers,  war,  tlie  country  turned  to  become  and  in  France.  he  promised  consideration  ol  this  locked  up  the  Polish  democratic 

It  is  fortunate  circumstances  pne  of  the  most  highly  integrated  Having  beet  quite  inexperienced  on  the  part  of  directors.  delegation, 

thnt  thp  niaioritv  of  larvpr  Indus,  industrial  centres  in  the  world,  in  the  building  of  fighting  metal  Annual  report  of  Dominion  Coal  f  myself  believe  that  we  shall 
III.IL  lie  iiipjiiiiy  laigei  i.uus  i,ossessing  in  the  end  a  variety  of  ships,  Canadas  shipyards  along  Co.,  he  stated  in  reply  to  another  through  a  face-saving  pro- 

tnal  organizations  have  for  nearly  industries  not  imagined  by  those  the  St.  Lawrence  River,  on  the  Inquiry,  should  be  ready  for  publl-  ‘‘ess.  and  put  in  a  couple  of 

a  year^ —  in  some  cases  longer-  who  six  years  ago  saw  in  the  auto.  Atlantic  and  Pacific  coasts  built  cation  In  about  2  weeks  lime.  In  stooges  of  our  own  nomination 

been  given  considerable  thought  to  ^^otiile  Industry  the  only  one  cap.  well  over  1,000  ships,  of  which  presenting  the  annual  report  to  the  will  enable  us  to  say  we 

reconversion  nrohleins  On  the  „  instant  conversion  to  war  nearly  500  were  ships  whose  chief  meeting,  the  president  said  in  part:  g‘>t  ‘>ur  own  men  into  the  Lub. 

reeonveision  problems.  On  the  work.  purpose  was  that  of  fighting  a  war,  “During  the  year  the  Sydney  lin  Government.  Then,  our  faces 

other  hand,  although  the  crack-up  ,Iealous  of  Sovereignty  Frigates,  Corvettes,  and  mine  plant  produced  376,765  net  tons  of  saving  been  saved,  we  shall  ree- 

In  the  Nazi  war  machine  has  been  ,  sweepers,  nearly  200  were  tugs  and  steel  Ingots.  This,  however,  does  ognize  the  new  democratic,  all- 

plainly  evident  since  the  beginning  in  Tery  poliUcal  InTfoclal  Tnse"  anl  oZrZrlh  represent  the  full  capacity  of  Soviet  conglomeration.  We  shall 

...  .  ,  ,  ^  i'  every  poiiucai  ana  social  sense,  and  other  craft.  .  .  durlnir  the  latter  nart  say  it  is  a  great  diplomatic  vic- 

of  this  year,  it  had  not  been  gener-  taiiadians  not  only  accepted  by  in.  One  Great  Airport  of  the  Utlous  year  curtallmeS  Then  quietly.  Uncle  Joe 

ally  thought  up  until  a  week  or  so  Sn  wlfhout  “in  an?  ?a?  Ei^fni.*  Having  turned  the  country  into  of  business  necessitated  the  ehut-  ‘hrow  out  our  nominees,  in 

ago  that  all  organized  veaistence  up  permanently  their  cherished  g^^^t  airport  where  the  Empire  ting  down  of  No.  1  Blast  Furnace  six  months,  and  we  11  manage  to 

would  cease  so  soon.  This  may  rights  of  choice,  of  decision  and  S.®*!*'*  the  art  of  and  several  furnaces  in  No.  1  Open  Jeok  the  other  way  when  h» 

.  ,,  !  ,  ,  discussion  Tiio  oncicTit  strno-irio  Dying.  Canadians  then  turned  to  Hearth  Shop.  This  condition  ex.  "• 

conceivably  result  in  some  delay  ®^jj^  military  *^au-  *^®  ot  planes.  They  did  tended  into  the  first  part  of  the  Score  another  for  Joe. 

in  the  lifting  of  priorities  and  the  thority,  which  in  every  way  and  i“>t  confine  themselves  to  training  year  1944  and  it  was  not  until  *  * 

diversion  of  materials  from  war  in  every  country  breaks  out  anew  stepped  into  such  lines  as  April  last  year  that  full  operations  ARGENTINA  It  was  very 

plants  to  peacetime  production.  never  assumed  proportions  in  Can-  ®08ine  LanMsters,  Curtiss  resumed.  important  to  get  Argentina  in 

ada  which  could  do  any  damage  Mosquito  planes,  "One  of  the  most  serious  effects  **'®  cold.  The  Latins  ail 

Establishins:  of  Even  to  the  constitutional  fabric.  Ready  fhp  *^®  curtailment  of  operations 

,  to  wage  total  war  and  to  provide  sides  and  make  the  alrlanes  ^lat  by  December.  1943,  we  even  though  they  didn’t  like  he 

Balance  A  Problem  what  was  needed,  Canadians  never.  commerce  of  war  and  j^gj  number  of  ex-  ^sy  sh®’®  been  acting.  But  like 

The  fact  that,  although  we  have  ibcless  remained  throughout  the  rn,iort,-an  qtppi  nia^ic  hpcpf  perienced  workmen,  and  when  full  ®  sister  making  excuses  for  her 

jne  laci  mat,  aimougii  >ve  nave  g^-uggig  Jealous  of  their  Individual  f-a^adian  steel  plants,  beset  by  *  ,erations  were  aitain  renuired  in  wH*!  ol'*®*’  brother,  the  Latins 

brought  one  war  to  a  ouccessful  govereignty  and  conscious  of  the  ^®**'bt  of  com.  j  ^  these  loyally  stayed  by  “their  broth- 

issue  -  that  is  from  a  military  fact  that  what  they  did.  they  did  5r?‘^r^d  ?efo?e  tL  haT  t^be  fepJacod  b?  ^  ®>-.”  I  talked  to  a  moderate, 

point  of  view  -  but  still  have  on  b^scause  they  chose  to  do  It  that  fhg'^quantTty  and  the  quiitr?hlt  the  Skilled  experience  f®"“adn  !  an?  there's  no 

our  hands  another  war  that  has  ^  TJa?  otherTm^lo™^  Son^  aboSt  U.’  wf  should  Lre 

to  be  won  makes  the  problem  of  siderable  state  of  unity  of  purpose  r  "This  rondition"  sorlonslv  qffprf-  had  a  lot  of  trouble  if  we  hadn’t 


locked  up  the  Polish  democratic 
delegation. 

I  myself  believe  that  we  shall 
go  through  a  face-saving  pro¬ 
cess.  and  put  in  a  couple  of 
stooges  of  our  own  nomination 


Soviet  conglomeration.  'We  shall 
say  It  is  a  great  diplomatic  vic¬ 
tory.  Then  quietly.  Uncle  Joe 
will  throw  out  our  nominees,  in 
six  months,  and  we’ll  manage  to 
look  the  other  way  when  h» 
does  It. 

Score  another  for  Joe. 

41  «  « 

ARGENTINA — It  was  very 
important  to  get  Argentina  in 
out  of  the  cold.  The  Latins  ail 


uc  «uu  ...pp.o  - - -  L  .0,  purpose  Canadian  plants  began  to  turn  out  "Tbls  condition  seriously  affect- 

reconversion  a  consideranly  moie  ^j'®  PomnLp^htr  ponnp^  p  ®teel  the  quality  of  which  is  not  ed  the  operations  of  the  first  half 


the  Latin  slant,  and  there  Is  no 
doubt  about  It,  we  should  have 
had  a  lot  of  trouble  if  we  hadn’t 
taken  in  this  Axis-loving  land.  _ _ 

difficult  of  solution,  in  some  direc-  ^^Succe^fT®  iTlvTia'iuJs  bested^ywheTmaklTg  iTpoLlWe  of  the  year  and  "results' T  that  However,  there  Is  belief  she  many  occasions  —  suc'h  as  that 

tions,  than  It  would  be  if  all  bostlll-  from  all  sS^S^nsrs^tS^*^  ^u^nf  T?uTer1o“r“  iSn?  aT?,?  -tThar  sSe^Tke\i’'do’’?t'  Jo^s^blVtrSn^JuTtblt.^Ir?: 

ties  were  coming  to  an  end.  It  no  hesitation  to  become  successful  fg  power  and  incidentally  giving  Sharp  Rise  In  Costs  quickly  if  she  could  without  campaign  of  1945  is  a  horse  of 

helps  very  materially,  of  course  in  c'untTMlled^nr  TpH^cp  1  T  Canada  new  sources  of  peace*^  time  looking  too  ridiculous.  But  an  entirely  different  color,  how- 

that  it  permits  of  a  tapering  off  ministrators  co-oi-dfnators^*^  ffnd  which  frequently  have  had  ^944,  the  operations  of  meanwhile,  Argentina  had  to  be  gy^r;  even  the  most  rabid  party 

•n  war  ni-ndiictinn  and  a  gradual  directors  regardless  of  iheii-  nnllH  *’®  PUi'cbased  dearly  abroad.  *be  Sydney  plant  were  conducted  taken  in  before  the  South  Ameri-  supporters  feel  obliged  to  do  some 
m  wai  pioduction  and  a  g.adual  Canada  came  up  with  more  food  an  agreement  with  the  Fed-  cans  could  settle  down.,  hedging  if  and  when  they  dare 

transition  from  wartime  to  peace-  ‘®anings  ana  reg^^^^  or  their  ^lan  she  ever  thought  she  could  ®’'al  Government  by  which  assist-  Now  then,  with  them  behind  to  venture  a  forecast  as  to  the 

time  economy.  In  some  ways.  ®  ness  produce  and  she  did  It  with  less  ance  was  provided  to  mc^  oper-  him,  Stettinius  could  then  feel  outcome  of  the  voting. 

however  it  is  more  disturbing  both  Thrteamwork  amoT"  the  eco  atlng  deficits  of  the  plant  This  ai-  that  he  had  no  worries  about  any  m  no  one  province  can  the 

however.  It  is  moie  disiuib^  g  i  ‘?®  the  eco  trouble  behind  his  back.  Just  representation  to  the  20th  Parlia- 

to  government  and  business  be-  between  them  and  th?s?’charTd  Canadians  fed  half  a  world  sharp  increase  in  costs  which  could  as  a  man  about  to  fight  must  nient  be  gauged  with  any  degree 

cause  of  the  fact  that,  with  Indus-  ^.jtb  war  leadership  has  been  as  clothed  a  goodly  part  of  the  not  he  recovered  under  the  price  have  his  back  to  a  wall,  if  he  is  of  confidence  whatsoever.  You  will 

try  In  the  United  States,  Great  successful  and  as  thorough  as  It  ®*'^®''  She  provided  tools  as  ceilings.  As  illustrating  the  extent  afraid  of  an  attack  from  behind,  those  who  claim  that  Ontario 

Rritain  nnH  Panada  geared  to  an  could  have  been  hoped  for  when  (Continued  on  page  10)  (Contniuea  on  Page  12)  [  so  did  the  Americans  make  sure  will  send  a  fairly  large  majority 

Biuain  ana  i^anaua  g  a.  appeared  On  the  eastern  _  ,  of  Pro  Cons  to  Ottawa,  and  those 


(Continued  on  page  10) 


(Contniuea  on  Page  12) 


so  did  the  Americans  make  sure 


that  there  would  be  no  difficul¬ 
ties  on  this  hemisphere. 

It  also  showed  a  voting  power 
which  Uncle  Sam  could  muster, 
on  occasion,  and  doubtle.-js,  it 
made  Molotov  think. 

¥  *  ¥ 

I  myself  feel,  however,  that 
when  it  conies  time  to  do  any 
real  work  at  the  peace,  that 
these  Latins  will  be  laughed  out 
of  court. 

What  Uruguay  boy  loft  his 
bones  to  rot  in  Stalingrad?  Was 
it  Chile  that  lost  out  at  Dun¬ 
kirk,  or  Colombia  who  per- 
(Contlnuea  on  page  12) 

Haunting  Fear 
Stalemate  in 
June  Election 

Conglomeration  of  Parties  Be¬ 
clouds  Issue  in  Forthcoming 
Federal  Campaign 

QUEBEC  BIG  QUERY 

Special  Correspondent 
Ottawa.  —  Although  campaign¬ 
ing  for  the  forthcoming  federal 
election  has  been  postponed  until 
the  Victory  Loan  has  been  cleaned 
up,  there  has  been  no  ban  against 
conjecture  with  regard  to  possible 
results  ot  the  vote,  and,  among 
those  in  close  touch  with  the 
political  situation  who  remain 
here,  there  has  been  plenty  of 
that  —  especially  during  the  past 
week  with  the  party  alignment  in 
Quebec  beginning  to  unfold. 

Just  as  the  Nineteenth  Parlia¬ 
ment  was  unique  in  many  direc¬ 
tions,  so  does  the  election  which 
will  decide  its  successor  promise 
to  be.  It  is  seldom  that  the  result 
ot  a  federal  election  is  a  foregone 
conclusion,  but  there  have  been 
many  occasions  —  such  as  that 
of  1940  —  when  it  was  as  close 
as  possible  to  being  Just  that.  The 
campaign  of  1945  is  a  horse  of 
an  entirely  different  color,  how¬ 
ever;  even  the  most  rabid  party 
supporters  feel  obliged  to  do  some 
hedging  if  and  when  they  dare 
to  venture  a  forecast  as  to  the 
outcome  of  the  voting. 

In  no  one  province  can  the 
representation  to  the  20th  Parlia¬ 
ment  be  gauged  with  any  degree 


LOAN  CAMPAIGN 
BADLY  HIT  BY 
I  V-E  DAY  REVELS 


I  Subscriptions  Almost  at  Stand- 
I  still  for  Monday  and  Tuas- 
I  day  This  Week 

14-DAY  TOTAL  OFF 

At  1974^76,400  Was  Down  $76 
Million  From  Same  Stage  of 
Last  Loan  —  Ahead  for  First 
2  Weeks 

Campaign  for  the  8th  'I'lctory 
Loan,  which  has  been  carried  out 
from  its  inception  under  tre¬ 
mendous  handicaps,  physical  and 
otherwise,  ran  into  a  new  snag  dur¬ 
ing  first  part  of  its  final  week. 

The  celebrations  on  Monday 
when  the  Nazi  surrender  in  Europe 
was  prematurely  announced  and 
the  'V-E  day  holiday  and  celebra¬ 
tions  on  Tuesday  practically  cre¬ 
ated  a  vacuum  in  subscriptions  for 
ihese  2  days,  with  result  that  com- 
Iiined  total  for  Monday  and  Tues¬ 
day  amounted  to  only  $63,259,050 
—  probably  comprised  largely  of  in- 
.stitutional  subscriptions — as  com¬ 
pared  with  a  2-day  total  for  same 
lieriod  of  7lh  loan  of  $148,486,650 
and  for  6th  loan  in  Spring  of  last 
year  of  $150,327,100.  This  wide 
drop  brought  cumulative  subscrip¬ 
tions  for  first  14  days  of  the  18- 
day  campaign — which  is  for  an  ob- 
iective  $50  million  greater  than 
that  for  previous  loan — well  below 
totals  at  corresponding  stage  of 
both  7th  and  6th  Victory  I.a>an 
campaigns.  .\ggregate  subscrip¬ 
tions  up  until  Tuesday  of  this  week 
amounted  to  $974,276,400,  a  re¬ 
duction  of  $76  million  from  14-day 
aggregate  for  7th  loan  of  $1,050,- 
281,650  and  comparing  with  $1,- 
001.009,100  for  corresponding 
period  in  6th  loan. 

Notwithstanding  particularly  vile 
weather  conditions  which  prevailed 
throughout  first  2  weeks  of  the 
present  campaign,  and  which  Im¬ 
peded  the  efforts  of  canvassers; 
and  in  face  of  imminent  cessation 
cf  hostilities  in  Europe,  total  sub¬ 
scriptions  up  to  last  Saturday — 
first  1 2  days  of  the  campaign,  were 
more  than  $9  million  greater  than 
in  same  period  of  7th  loan  drive 
at  $911,020,350,  As  compared 
with  first  12  days  total  for  6t'.i 
loan  this  figure  showed  an  increase 
of  over  $60  million. 

Comparative  figures  showing 

day-by-day  subscriptions  to  current 
loan  and  2  previous  loans  follow: 
Bay  8U1  Lean  7th  Imh  6th  I-aan 

1..  67,78:>,;t00  68,260,100  74,276,160 

2..  7.>,066,4.'i0  77,269300  56,999350 

.1..  60,.128,t.>0  70,508,450  65,138,000 

4..  76,243.9.50  67,6.'>0,000  74,965,400 

.5..  76,603,400  75,724,760  T7,618,U0 

6..  7.').980,75n  69,470,950  70,938,700 

67,994,1.50  72,.58,5.3*«  61.911300 

8..  77,039,000  74,.34;t,700  72373300 

»..  90,551,000  8.5,284,250  82,251350 

10..  83.361,400  84,043,400  73,115,9.50 

n..  84.976,900  8.5,261,4.50  73.103,050 

12..  7.5,089,900  71.492,400  00,502,800 

13..  72,5.59,900  04,079,600 

14..  •63,2,59,050  75,826,7.50  86,247,500 

15..  69,294.850  62305.350 

I6--  88,084.1.50  63,571.150 

U..  80.469.inO  74,7.^5,000 

18..  114.826,T50  80,629,900 


7th  IxMn 
68,260,300 
77369300 
70,508,450 
67,650,000 
75,724,760 
69.470,950 
72, .58,5,366 
74,343,700 
85,284,250 
84,043.400 
8.5,261,4.50 
71.492,400 
72„5.59,9n0 
7,5,826,750 
69,294,850 
88,084,1.50 
80,469.100 
114.826,T50 


all-out  war  production  effort,  it  horizon, 
raises  the  difficulty  of  establish-  qvci 
ing  an  even  balance  between  war  Canad 


Overcame  Inflation  Danger 
Canada  also  shares  the  honor. 


and  peace  production  so  that  the  with  ®  fsw  countries  only,  of 
,  .  „  .  ,  having  successfully  overcome  the 

maximum  of  efficiency  in  both  will  early  dangers  of  inflation,  of  fiscal  I 
be  made  possible.  chaos  aud  consequent  breakdowns 

Meanwhile,  an  employment  prob-  civilian  supplies. 

.  ,  ,  XU  _i  »  X  As  the  result  of  price  control, 

lem  looms  up  for  the  early  future,  rationing  and  subsidisation  of  key 
Recently,  a  host  of  young  airforce  commodities  the  price  structure  has 
trainees  have  been  released  and  been  maintained  at  an  even  keel, 
placed  on  the  civilian  reserve,  and 

*  .  .  sary  and  considerably  beyond  It 

an  accentuation  of  this  trend  may  and  those  who  had  to  depend  on 
be  expected  now.  Discharges  from  fixed  and  frequent  Immutable  in- 

the  army  also  have  been  increasing  ®®™®®  have  not  suffered  what  is 
,  ,  ,  usually  suffered  during  a  pro- 

and  the  probable  eaily  return  of  a  tracted  war — inability  to  purchase 

considerable  number  of  troops  - - 

from  the  European  theatre  to  fAN An? AN  ItAHn 
Canada  points  to  an  imminent  in-  Vxll  1  zal/ lilll  fl/vl/ 

crease  of  big  proportions  in  re-  FinillkTPD  /I  A  Ilf 

habilitations  from  that  service.  r,AKN|NI«\  I- A  IN 

Then  too,  there  will  be  substantial  /tlUlHlUu  U/illl 

numbers  of  dischargees  from  the 

women’s  auxiliary  services  coming  Net  for  24-week  Period  up  from 
on  the  employment  rolls  from  now  Last  Year  at  $3.97  a 

onwards.  Oo  no  inconsiderable  help  Share 

in  this  direction  is  the  policy  which  Tnmntn- _ .  rnnomiHofoxi  * 


War's  End  Assures  the  World 
Of  Another  Chance 


women’s  auxiliary  services  coming  Net  for  24-week  Period  up  from 
on  the  employment  rolls  from  now  Last  Year  at  $3.97  a 

onwards.  Oo  no  inconsiderable  help  Share 

In  this  direction  is  the  policy  which  Toronto:  — ‘c^.idated  operat- 
has  been  followed  by  the  majority  ing  profits  of  Canadian  Food  Pro¬ 
of  leading  industrial  and  public  ducts  Limited  for  the  Iwenty-four 


utility  organizations  of  immediate 
re-absorbing  employees,  male  and 
female,  who  have  Joined  the  armed 
services. 


weeks  ended  April  17,  1945, 
amounted  to  $377,872.  After  pro¬ 
viding  $62,. '591  for  depreciation. 
.$16,152  for  debenture  interest, 
.$174,862  net  for  income  and  excess 


f- XU  profits  taxes  (exclusive  of  $27,812 
Complete  capitulation  of  the  refundable  portion  of  the  excess 
Germans  should  assist  materially  profits  tax),  and  $5,922  for  rafnor- 
D  1.  u*i**  J  Interests,  there  remained,  net 

Kehabilitation  Urders  earnings  for  the  period  of  $118,- 

From  Europe  To  Help  545.  This  net,  which  is  inclusive  of 

N  ilie  refundable  tax.  Is  equal  to 

In  reconversion  as,  apparently  it  .$3.97  per  share  on  the  29,844 
will  permit  of  earlier  placing  on  shares  outstamllng  at  April  17, 

this  continent  of  orders  from  var-  ,  x  »  j  ^ 

The  profits  for  the  period  under 
lous  European  countries  for  reha-  review  are  consolidated*  to  include 
bilitation  needs.  Some  orders  al-  the  earnings  of  one  subsidiary 
ready  are  on  the  books  of  Cana-  n‘’iiu>r‘‘d  subsequent  to  April  IS, 
. .  .  .  .  1944,  and  are  not  comparable  with 

dian  companies  for  this  type  of  ,,,e  profits  for  similar  weeks  of  the 
business  and,  with  all  of  the  preceding  year.  For  the  twenty- 
ravaged  countries  now  released  weeks  ended  April  18,  1944. 


from  Nazi  occupation,  authorities 


the  company  reported  consolidated 


’  operating  profits  of  $308,164,  and 

—  as  and  when  they  are  established  net  profit,  inclusive  of  $16,640  re¬ 
will  be  able  to  turn  their  attention  fundable  tax,  of  $109,347.  Tliis 
to  taking  care  of  rehabilitation  re-M’®^'  including  the  refundable  tax. 

,  .  . .  was  equal  to  $3.69  per  share  on  the 

quirenients  which,  presumably  will  outstanding  at  x\pril 

(Continued  on  Page  10)  IS.  1944. 


The  dramatic  exit  of  persons 
and  forms  from  the  present 
stage,  although  spectacular  to 
the  mind  as  well  as  to  the  eye,  is 
vastly  overshadowed  by  the  im¬ 
plications  of  this  truly  Trojan 
ending  of  an  era.  For  there  is  no 
parallel  between  the  happenings 
of  today  and  those  of  any  past, 
unless  it  is  betweeipthe  collapse 
of  our  European  adversary  and 
the  demise  of  ancient  Troy.  In 
both  instances  have  we  had  folly 
personified,  in  both  instances 
have  we  had  the  undertones  of 
economic  rivalry  and  in  both  In¬ 
stances  have  we  had  the  specta¬ 
cle  of  a  system  and  of  an  idea 
outliving  the  barbaric  era  which 
had  spawned  them. 

Lest  we  however  become  too 
frolicsome  In  our  anticipations, 
we  mleht  well  remind  ourselves 
that  as  Troy  ■was  followed  by 
post-Trojan  confusion,  chican¬ 
ery  and  wholesale  death,  so  may 
this  development  also  be  follow¬ 
ed  by  confusion,  chicanery  and 
wholesale  death.  All  it  requires 
for  such  a  dismal  prospect  to 
come  true  is  that  we  persist  in 
the  Pontius  Pilate  complex  of 
which  we  became  attached  nearly 
too  well. 

Carthaginian  wars  may  leave 
emptiness  and  de.solatlon  for  a 
thousand  years  while  the  rest  of 
the  world  goes  its  various  ways; 
Trojan  wars  leave  only  empty 
thrones,  empty  houses  of  council 
and  unclaimed  seats  of  power. 
They  leave  much  that  can  be 
fought  over  and  little  that  would 
disposed  of  itself  in  a  matter  of 
fact  and  uncontentlous  manner. 

¥  ¥  ¥ 

Lest  we  ever  forget,  the  end  of 
Troy  left  an  empty  throne  which 
for  a  thousand  years  became  the 
bone  of  contention  between  the 
East  and  the  West  while  the 
people  ov'er  whose  fields  the 
battles  raged  continued  to  till 


Ry  E.  C.  ERTIi 

the  soil,  and  to  fish  the  waters 
and  to  mine  the  valuable  deposits 
and  to  look  out  over  the  cross 
roads  of  the  whole  known  world. 

There  is  much  that  Is  slmilar 
in  today’s  fantastic  happening.s. 
We  have  learned  that  we  cannot 
throw  salt  into  the  economic 
furrows,  as  the  Romans  did  on 
the  fertile  lands  of  North  Africa, 
condemning  them  for  centuries  to 
economic  death.  Neither  can  we 
raze  material  structures,  antici¬ 
pating  that  the  few  left  alive  will 
go  back  whence  they  came  for 
even  though  we  have  razed 
material  structures,  those  who 
are  left  alive  remain  alive  where 
they  are — at  the  economic  cross 
roads  of  a  Continent  which,  if  it 
did  not  exist,  would  have  to  bo 
invented. 

If  the  death  and  destruction  of 
Troy  is,  as  suggested  by  many 
students,  the  first  of  a  series  ot 
concentrated  political  world- 
experiences,  then  surely  the 
death  and  destruction  of  the 
current  form  of  organization 
among  the  teutonic  tribes  must 
be  viewed  as  the  latest  and  from 
our  view  the  most  significant 
world-experience.  Nor  are  the 
differences  introduced  by  the 
time  element  of  too  harsh  a 
nature. 

¥  ¥  ¥ 

Ours  is  not  a  mystical  age, 
whose  stage  w’ould  be  peopled 
solely  by  Intangible  instincts  and 
barbaric  conceptions.  Ours  is  an 
economic  age,  an  age  in  which 
material  concepts.  economic 
forces  are  close  to  the  top  of  our 
consciousness.  Theirs  may  have 
been  an  Inspired  civilization, 
carried  on  solely  on  the  strength 
of  tradition;  ours  is  a  technical 
civilization  carried  forward,  not 
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in  spite  of,  but  because  of  a  natu¬ 
ral  skepticism.  But  this  differ¬ 
ence  discards  itself  as  the  pattern 
of  similarities  emerges. 

Taking  tribute  and  imposing 
Us  ruling  principles  on  any  witn 
whom  it  came  into  contact— and 
of  whom  because  of  its  economic 
power  and  location  there  were 
many — the  ancient  cause  of  the 
first  "world-experience’’  in  time 
became  obnoxious  in  the  eyes  of 
men”  and  gods  alike.  Wlien  It 
added  personal  criminality  to  the 
haughtiness  to  which  it  .tliought 
it  was  entitled  and  when  it  pre¬ 
sumed  to  become  the  arbiter  not 
only  of  the  economic  but  .also  of 
the  political  existence  of  its 
neighbors  the  end.  jirotracted  for 
ten  years,  nevertheless  came, 
amid  the  thunder  and  the  light¬ 
ning  of  which  both  gods  and  men 
were  capable  at  that  time. 

This  may  indeed  have  been  the 
end  of  legitimate  rroy.  But  a 
seventji  ajid  an  eiglitli  and  a 
ninth  city  rose  from  the  ashes 
and  it  soon  became  apparent  that 
what  the  Greibk  had  wanted  was 
now  sought  after  by  the  ficyihian, 
and  what  had  caused  tiie  unity 
between  the  men  from  the  d.imp 
oakwoods  of  the  nortli  and  the 
sandy  plains  of  the  south,  now 
gave  cause  for  disunity  and  a 
thousand  years  or  war. 

¥  ¥  ¥ 

The  Scythian  of  tlie  east  and 
nortli  was  not  averse  ‘o  raking 
over  while  the  Greek  and  the 
Syrian  quarrelled.  Nor  was  the 
possession  undisputed  once  the 
quarrels  b.ad  been  composed.  For 
behind  the  ruins  of  Troy  were  no 
thousand  miles  of  desert  nor  an 
unknown  continent,  as  later  on 
were  oehlnd  the  ruins  and  salt 
furrows  of  (?arthave.  Behind  the 
ruins  of  Troy  lay  vast  fields 
teeming  wirli  mtiUlplyine  peoples 
and  in  front  of  It  lay  the  cross 
(Continued  on  Page  10) 


will  send  a  fairly  large  majority 
of  Pro  Cons  to  Ottawa,  and  those 
who  will  tell  you  that  Quebec  and 
the  Maritimes  will  give  strong 
support  to  the  Mackenzie  King 
Liberals.  The  provincial  vote  In 
Ontario,  a  week  ahead  of  the  fed¬ 
eral  election,  will  provide  some 
idea  of  how  that  province  may 
go  —  although  federal  politicians 
Know  now  from  experience  that 
the  trend  in  a  federal  vote  in  any 
province  cannot  be  Judged  too 
closely  by  results  in  the  provincial 
field.  It  Is  all  very  well  to  say 
that,  on  this  occasion,  the  Ontario 
election  is  being  fought  on  feder.tl 
I  (Continued  on  Page  10) 

NEW  WAGE  PACT 
W’PEG  ELECTRIC 

Agreement  With  Employees  Es¬ 
tablishes  4  Cents  an  Hour 
General  Increase  in  Rate 

Special  Correspontleiicc 

Winnipeg  —  Successful  comple¬ 
tion  of  wage  agreements  between 
the  organized  employees  and  the 
management  of  Winnipeg  Electric 
Go.  has  been  announced  liy  A\'.  H. 
Carter,  president.  Winniiieg  K’iec- 
trie  Go.,  and  John  Toiiipkin.  presi¬ 
dent.  Winnipeg  Electric  Company 
Employees’  I’ederation.  making  an 
ur.liroken  period  of  more  than  30 
years  during  which  such  agree- 
menls  have  been  anilcali'y  arrived 
at  liy  tlie  management  and  the  em¬ 
ployees. 

The  agreemcnis  rover  1,600  em¬ 
ployees  and  estalilisb  a  four  cent 
per  hour  general  increase  and  some 
special  adiiistnients  of  working  con¬ 
ditions.  'J'lio  wage  increases  are  re¬ 
troactive  to  May  1.  1944,  and  the 
agreements  continue  in  force  until 
April  30,  194  6.  The  general  provi-1 
sioii  of  the  agreements  have  al- : 
ready  lieen  approved  by  the  Re¬ 
gional  War  Labor  Board. 

At  the  conclusion  of  the  negotia¬ 
tions  Mr.  Carter  expressed  his  sat- [ 
isfacliOn  at  tlie  earnestness  and  | 
broad-mindedness  witli  whlcli  the  | 
discussions  liad  been  carried  on  and 
stated  that  there  was  no  doubt  that 
because  of  the  spirit  of  co-opera¬ 
tion  whicli  exists  within  the  com¬ 
pany  the  public  5vas  better  served 
aud  consequently  duly  appreciative. 


974,276,100  1,050,281,656  1,001,009,100 

•  This  total  is  for  2  days  13  and  14. 

Inilhidiial  Hales  Ahtiad 

Arrording  to  loan  headquarters 
wired  reports  from  provincial  sales 
organizations  at  end  of  last  week, 
.second  week  of  the  campaign.  In¬ 
dicated  wide  gains  in  bond  pur¬ 
chases  by  individuals  compared 
with  the  end  of  the  second  week 
of  the  Seventh  Loan.  Largest  dol¬ 
lar  gain  was  registered  by  the  Prov. 
ince  of  Queliec,  with  a  margin  of 
$9,000,000  over  contparnble  fig¬ 
ures  for  last  fall’s  ’oan. 

The  cumulative  total  of  sales  to 
individuals  for  the  first  12  days  of 
the  Eighth  Loan  drive  Was  1455,* 
389,950,  against  $407,318,400  at 
the  end  of  the  comparable  period 
in  the  Seventh  Loan  campaign. 

Alberta  registered  the  largest 
percentage  of  gain  —  19.7  per  cent 
— in  general  canvass  and  payroll 
purchases.  The  second  largest  gain 
on  the  same  basis  w’as  that  of  New 
Brunswick,  for  18.4  per  cent. 

Individual  sales  in  Nova  Hcotia 
rose  from  $23,626,200  to  $27,806,- 
800,  while  in  Prince  Edward 
Island  the  Jump  was  from  $1,921,- 
S50  to  $2,187,050,  an  increase  of 
13.7  per  cent. 

Fiftli  in  line  was  Quebec,  where 
an  advance  of  $9,484,050  was  re- 
poi'tfd  although  the  province  reg¬ 
istered  the  largest  increase  for  dol¬ 
lar  volume. 

Manitoba  showed  an  increase  of 
$2,242,750,  or  9.8  per  cent  close 
liehiiid  was  British  Columbia,  with 
9.3  por  cent. 

Ontario’s  dollar  increase  was 
from  $188,380,700  to  $196,840,- 
250.  Saskatchewan  reported  an  In¬ 
crease  of  $565,100  over  sales  to 
individuals  in  the  Seventh  Victory 
Loan. 

Big  4-Monrii  Drop 

Dom.  Coal  Output 

Halifax,  N.S. — There  were  19,- 
051  less  tons  of  coal  raised  in  the 
eleven  collieries  of  the  Dominion 
Coal  Company’s  mines  In  April  of 
this  year  than  in  March,  and  28,- 
09  6  tons  less  than  in  the  corre- 
spending  month  of  1944.  In  April 
19  4  5  two  mines  were  down  for  two 
full  days. 

It  is  learned  that,  so  far  as  this 
year  has  gone,  the  decline  In  coal 
production  in  comparison  with  cor¬ 
responding  period  of  1944  amounts 
to  133,4  78  tons.  To  the  end  of 
April  1945,  total  production  was 
984,308  tons  compared  with  1,- 
117,786  tons  to  the  end  of  April 
in  1944. 
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TOUR  WAR  SECURITIES  I 
with  this  low-cost  plan  ^_J 

We  will  keep  your  Victory  Bonds  in  our  vaults,  clip 
the  coupons  and  credit  the  amounts  to  your  savings 
account — for  10^  per  annum  for  each  $100  of 
*  bonds,  minimum  charge  25(f. 

We  will  keep  your  War  Savings  Certificates  for  the  entire  734 
years  to  maturity — for  lOd  per  $5,  up  to  $1  per  $500  certificate. 

If  you  should  need  cash,  you  can  BORROW  from  the  Bank, 
using  your  Victory  Bonds  as  security. 

BANK  or  MONTREAL 


IFACTORY-BUILT 
LOW-COST  HOMES 
FROM  FAIRCRAFT 


skilled  carpenters,  plumbers,  elec¬ 
tricians,  etc.,  are  practically  un¬ 
obtainable. 

Tlio  new-type  home  differs  from 
the  general  ideV  of  “prefabricated” 
houses  in  that  a  greater  amount 
than  ever  hefore  of  the  building 
and  finishing  work  is  done  right 
irf  the  fj;ctory.  Faircraft  engineers 
devoted  considerable  time  and  study 


PULP  AND  PAPER 
LEADS  INDUSTRY 
IN  BR.  COLUMBIA 


I  VICKERS  LIMITED 

The  following  are  extracts  from  the  Speech  of  Mr.  A.  Jamie¬ 
son,  fhairman  of  Vickers  Limited,  at  the  Annual  General  hleetlng 
of  that  (,'onipany  which  was  held  in  Jamdon,  Kngland,  on  4th  April, 
J945.  In  the  course  of  kis  Speech,  Mr.  Jamieson  said:— - 

I  think  I  can  say  that  ours  is  .a  I  (b)  By  carrying  out  exten- 
good  record  of  a  great  British  in-  sions  in  our  own  works  under 


Other  Forest  Industries  and 
Has  More  Capital  Invested 

POST-WAR  BACKBONE 


institutior”  because  the  stock  of 
your  company  la  held  by  no  fewer 
than  65,000  individual  members  of 
the  public. 

At  the  outbreak  of  war  our 
Group  employed  .iust  over  95,000 
persons.  During  the  war  we  reach¬ 
ed  a  peak  of  170,000  in  194.1,  and 
at  the  end  of  last  year  the  number 


FOUNDED  IN  1817 


Land  Trade  is  Mooted  on 


Longueuil  Plant  WiU  Ship  First  problem  of  fUting  it  to  Cana-  j|^  Greater  StahUity  Than  stitutlon,  and  I  underline  “British  Government  schemes.  These  ara 

,  **  dian  conditions,  and  only  atter  long  -  •  .  •  institutior”  because  the  stock  of  of  two  classes: — 

Units  Soon  —  Large  Output  and  exhaustive  experiments  with  Other  Forest  Industries  and  your  company  is  held  by  no  fewer  (i)  Where  we  contribute 

AiithnrUaA  co-opeiation  of  the  National  Re-  u  Mor*  rianital  Invested  than  65,000  individual  members  of  towards  the  cost  and  retain 

Authorized  Council  was  It  approved  for  ”*»  invested  ownership. 

construction  after  Its  capacity  for  At  the  outbreak  of  war  our  fli)  W^iere  the  Government 

COST  SAID  $3,300  withstanding  climaGc  conditions  In  POST-WAR  BACKBONE  Group  employed  .iust  over  95,000  bear  the  full  cost  and  retain 

_  Canada  had  beSU  conclusively  persons.  During  the  war  we  reach-  ownership. 

n  j  KTit  A  t.  Pi'^ven.  ed  a  peak  of  170,000  in  194.1,  and  (c)  By  undertaking  the  con- 

Payments  Under  N.H.A.  to  be  “5?ince  the  Faircraft  Home  is  en-  Special  Correspondence  at  the  end  of  last  year  the  number  construction,  equipping  and  man- 

Low  as  $20  a  Month;  Few  built  in  the  factory”,  com-  Vancouver  —  Pulp  and  paper  was  145, .500.  agement  of  Government  owned 

Hours  Needed  to  Make  Readv  Pasmore,  “assembly-  have  by  far  the  greatest  stability  Nearly  20,000  of  our  former  em-  shadow  factories. 

P  ^  Rne  technique  is  applied  to  all  any  forest  industry  in  British  ployees  have  joined  H.M.  Forces.  (d)  By  full  scale  employment 

Por  Uccupancy  phases  of  construction.  Factory  oolumbia,  and  in  capital  invested  Onr  salary  and  wages  bill  for  the  of  sub-contractors. 

.  ,  ‘ ,  ~  ,  _  ..  construction,  in  addition  to  low  w^orker,  the  industry  leads  all  period  1939-1944  was  In  excess  of  i>p»nnrii«iniia  nnJ 

A  note  of  cheer  for  Canadians  cost,  permits  supervision  of  eveij  others  in  the  province,  according  to  214  million  pounds.  Prosnwts* 

suffering  C;oin  the  hardships  of  the  detail  which  results  in  a  high  stand-  p^,,,  Kellogg,  general  manager  of  In  our  shipyards  we  have  built  rospecis 

current  housing  shortage  is  found  ard  of  workmanship  and  quality.”  ^^0  Newsprint  Association  of  Can-  1.S8  ships,  including  the  battleship  .Stockholders  realise  that  two 

in  the  announcement  that  ship-  For  the  present  the  factory-built  King  George  V  and  the  aircraft-  most  important  and  urgent  matters 

ments  of  low-cost  prefabricated  homes  w'ill  be  available  only  to  Coast  carriers  Ulnstrioiis,  Victorious,  and  I  demand  the  attention  of  the  man- 

hoines— the  first  made  in  Canada  jobbers  or  to  real  estate  agents  In  .  _  adHress  dpscrihin?  nmer  Indomitable.  agements  of  your  companies  as  soon 

a^'fording  to  group  lots.  For  a  time  at  least.  -,"hp  "cin  rencv  of  civil Lhm  Our  contrilmtion  to  the  aircraft  as  po.sslhle  after  the  war.  These  are, 
H.  M.  Pasmore,  president  of  Fair-  they  will  not  be  sold  by  thP  Com-  as  Ihe  cuiiency  or  civ  ,  at  «  industry,  both  hefore  and  during  firstly,  the  rehabilitation  and  re- 

craft  Industries  Limited,  new  sub-  pany  to  individual  buyers,  and  will  j  ‘  f  ®  the  war,  is  well  known.  Our  Wei-  pair  of  buildings  and  plant,  and 

sidiary  of  Fairchild  Aircraft  Lim-  he  released  only  with  Government  3  puln  m  lington  bomber,  and  our  Spitfire  of  secondly,  the  ra-organisatlon  of 

i  approval.  nnnpr  worker  in  this  nrnvincp  ”  lininortal  fame,  need  no  words  of  layouts  to  make  them  suitable  and 


(h)  By  carrying  out  exten¬ 
sions  in  our  own  works  under 
Government  schemes.  These  ara 
of  two  classes: — 

(i)  Where  we  contribute 
towards  the  cost  and  retain 
ownership. 

til)  Where  the  Government 
bear  the  full  cost  and  retain 
ownership. 

(c)  By  undertaking  the  con- 
construction,  equipping  and  man¬ 
agement  of  Government  owned 
shadow  factories. 

(d)  By  full  scale  employment 
of  sub-contractors. 

I’ost-M'nr  Preparations  and 
I'rospects 

Stockholders  realise  that  two 


menf  behind  each  pulp  mill  and 


VILA  J  t  . ,  .  ,  ,  J  naner  worker  in  this  nrovlnce  ”  nninortai  lame,  neea  no  woras  oi  laj'uuio  lu  jiiaiiB  mem  Buitame  aim 

N  'These  modern-deRign  permanent  Conventional  tnaterla  s  approved  the  pranrpapm-  Pndse  from  me.  but  I  am  proud  to  efficient  for  post-war  manufac 

C  dwel  ings  will  he  built  at  the  com-  by  engineers  of  the  National  Hous-  ^v  ^jg^  g,l  tell  you  to-day  that  we  have  con-  ture. 

L/SmStUd,  Tany.s  Longiieiill  aircraft  plant,  ng  Administration  are  used  T  substanLl  ma”^in  a^d  structed  over  28,000  new  aircraft  As  regards  the  first,  it  will  be 

9  which  until  recently  produced  Cur-  throughout  in  the  construction  of  gV„ggi?^  rnim  and  rep.alred  over  9,000  in  addition,  necessary,  as  I  have  already  said. 

- ; -  Faircraft  Home,  which  has  one-  invested  in  the  nex  si^i?  We  have  had  the  satisfaction  of  for  the  companies  in  the  Group  to 

loiidemo  .  States  Kavys  war  in  the  Pacific.  storey  balloon  frame  construction  '^XT^g seeing  the  development  work  we  face  large  expenditure  under  this 

the  coiistnictioii  of  the  extension  Large-volume  construction  of  and  contains  two  bedrooms,  living  ausiries.  iie  saia.  Valentine  tank  before  heading.  During  the  war  period 

lumbia  roveininent  may  offer  to  from  Prince  flcorge  to  the  Peace  factory-built  lioincs  has  been  an-  room,  kitchen  witli  dinette  space,  j^70  Millinii  Capital  ^Ug  fK  to  play  an  important  every  effort  has  been  made  to  main- 

_ h“  uT™'  -Tho  t7»  ml, 11™  caplldl  of  Iho  P»r*  """"  PlfM  In  a»  natl.- 

more  followinir  lonff  ctudv  of  the  As  first  rlass  lumber  is  ourrently  paper  industry  in  B.C.  critical  dajF.  A\e  ha\e  nianufactur-  y  a  condition  as  labour  a  d 

ilK  AIRfB  AFT  HAQ  ZpXS  W,  C  l„'':i,",f  ™i,rSrcr.u"3  nlon.  wo.  sroo.or  than  tho  amount  "■™>-  PI"-  ,T„"  "S,  fav,  bo.n 

UD I  Clark  Deniitv  Fimiire  Mintster-  F  neers  hive  pxnprim"nted  wldelv  in  invested  in  the  entire  C.enadian  an-  vehicles.  H  1  e. e  limitations  ha^e  oeen 

VU  TklltVllXlI  I  linu  Vv  Jjic2  Nat  3  HonsS  The  ,^^01  afuminmn^^^^^^^  tomotive  industry  in  1939,”  Mr.  We  are  also  proud  of  the  part  we  severe  and  much  in  the  way  of  de- 

nr'T'Prn  nAnirpi/Xmr  r^V  national  Housing  Act  tne  use  or  aluminum  tor  ouiei  wan  „  „  . ,  played  in  the  design  and  production  ferred  repairs  remains  to  be  done 

RF.TTFR  PflSiTiflN  and  C.J.  Mackenzie  Na-  construction.  It  is  h-n  ieved  ^^^  Kellogg  sald^^^^  industrv  as  “the  of  those  g-eat  12,000  lb.  bombs,  before  we  will  he  satisfied  that 

l/Ll  1  I  Lll\  rA/ljIllvll  tional  Research  Council  piesident.  lowing  \-L  Day  sufficient  alumi-  ,  ,  _  „„of  ..rJ.-  i  which  ‘I'lte  nen''*i'atc(l  the  U-lioat  our  pre-war  standard  of  mainten- 

Desip:ncd  Fpecifically  for  the  mini  may  be  released  to  make  pos-  backbone  of  our  post-war  develop-  •  P  -  rr*-«u^  otih  ance  has  been  achieved 

.  .  >=mall  householder,  the  new  post-  siblo  this  revolutionary  new  de-  ment.  much  _  of  which  will  centre  Pens  a, ^d  sank  t^  and  ot  ance  has  been 


trade  a  strip  of  land  in  the  far  ltiver  country.  thorized  by  C.  D.  Howe, 

northwestern  part  of  the  province - strnction  Minister,  stated 

for  a  strip  in  \V.sshington  state  as  ^-||~  -  f Tk /in  1  nril  Wf  i  n  'nore,  following  long  stud 
a  means  of  carrying  out  a  highway  I  ||1|  A  llJf  D  A  C j  LI  AC  proposed  enterprise  by  Di 
project.  I  vUl/  lalitvllial  1  IlillJ  Clark.  Deputy  Finance  Min 

.This  form  of  deal  is  being  dis-l  nririiriiffii\  n/\n ^'ational  Hous 
cussed  on  the  coast  as  a  means  of  RpTTkD  pilCITTAM  Director:  and  C.  J.  Mackei 
completing  the  Rossland-Cascade  i  1/Ll  1  1  Llll  I  V  J1 1  lUll  Donal  Ri>search  Council  p 

Victory  Highway  plan,  at  the  same|  _  Designed  specifically 

time  offering  a  reciprocal  scheme :  »  r»  •  »  i  householder,  the  n< 

to  allow  Haines,  in  the  Alaska'  Volume  of  Business  Increased  i  war  type  of  home  will  he 


thorized  by  C.  D.  Howe,  Recon-  and  service  entrance  and  bathroom, 
strnction  Minister,  stated  Mr.  Pas-  A  vestibule  completes  the  house, 
more,  following  long  study  of  the  As  first-class  lumber  is  currently 
proposed  enterprise  by  Dr.  \V.  C.  in  short  supply,  Faircralt  engl- 


Fanhandle,  an  outlet  to  the  rest  of  j 
Alaska. 

Negotiations  between  Ottawa! 
and  Washington  will  be  required., 
and  Premier  .John  Hart  may  deal ! 


and  Financial  Position  Im¬ 
proved  Since  Year  Began 


room,  single-storey  cottage,  25  by 
30  feet,  f.o.l).  factory;  payments 
under  the  National  Housing  Act,  1t 
is  said,  will  be  in  monthly  instal¬ 
ments  of  $20  and  up. 

■Heralded  as  “the  aircraft  indus- 


and  Washington  will  he  required  Toronto— .^ince  ciose  of  1911  ments  of  $20  and  up. 

and  Premier  .Tohn  Hart  m.ay  deal  ii.scai  position  of  Cub  Aircraft  .Heralded  as  "the  aircraft  indus- 

with  the  matter  when  he  makes  his  I  i,gs  been  materially  improved  and  fry’s  ansveer  to  Canada’s  housing 
trip  to  the  east  after  the  federal ,  gf  business  is  greater  than  .shortage  .  .  as  revolutionary  In 

election^  ,  .  ,  be'^ore,  R.  L.  Gibson,  presi-  its  implications  as  the  original 

*1,  I  V  conception  of  the  first  low.cost 

the  Rossland  Board  of  Tiade  has|  Dacklo.e  of  contracts,  ho  points  automobile”,  the  Faircraft  home  is 
been  asitating,  c.ans  foi  o0( -foot  |  ,,„t  is  sufficient  to  maintain  pres-  conventional  in  style,  but  so  In- 
wide  corridor  -a  miks  long  i  ..gf  vo]g,up  balance  of  the  year,  genuouslv  designed  that  an  entire 

hrongh  northern  Washington  state.  Icon, pany  .:s  occupied  100%  in  war  „nlt  can  be  loaded  on  a  flat  car 

leamng  the  pi  o\  nice  at  _  Pattci  son  Gibson  discussed  or  truck  trailer  in  a  package 


ir  the  num  may  be  released  to  make  pos-  uacnooue  oi  our  posi-wai  ueveiop-  ^  .  ,  achieved 

r  post-  siblo  this  revolutionary  new  de-  ment,  much  of  which  will  centre  Tbl  As  to  the  re-organisation  of 

1  four-  parture  in  home  building  technique,  here  in  British  Columbia,”  and  j  ^  works  and  olant  this  is  a  subject 

9  5  by  _  pointed  out  that  “among  Industries  Po.mders;  and  also  of  our  part  in  "orks  and  plant,  this  is  a  subject 

“  „ it  is  the  null)  and  naner  which  of-  IhP  destruction  of  the  Mohne  and  which  is  engaging  the  careful  at- 
A^^jt  rADNINrC  TAIM  the  belt  mosSects  of  fulfill-  Eder  dams.  tentlonofyour  Board  andmanage- 

fnstal-  LAKNINUiJ  llAlN  ing  the  essential  role  of  being  have  Produced  over  14  000 


EASTERN  STEEL 


of  $2.67  on  Common  as 
Against  $2.18  a  Share 

Annual  report  of  Eastern  Steel 


pointed  out  that  “among  industries  pounaers,  ano  aiso  oi  our  pari  in  .  ,  . 

it  is  the  nuln  and  naner  which  of-  Ihe  destruction  of  the  Mohne  and  which  is  engaging  the  careful  at- 
ilr.  ,1::  Tew  "ijS  Ttuira  -  Eder  dam,.  le„tlon  ot  your  Board  and  tnanaso. 

ing  the  essential  role  of  being  ‘Ve  have  produced  over  14,000  nients  and  authorisation  has  al- 
again  our  primary  source  of  ex-  Runs  of  various  types  for  the  Navy  ready  h.pen  given  for  expenditure  In 
chano-e."  over  150,000  guns  for  the  certain  directions  where  it  is  ap- 

KplIo"^g  nointed  out  that  nrn-  other  Services,  and  our  ammunition  parent  that  suitable  work  will  he 
durtfo,!  rmLd  a^S  ProdaClon  has  been  on  a  nraa.  avallablo  vary  abortly  attar  th. 

Will  govern  to  a  great  extent  the  scale.  We  have  supplied  the  primary  ces.sation  of  hostilities.  But  there 
return  of  gold  and  wheat  -is  maior  ai'm.ameiit  for  the  battleships  and  are  a  great  many  other  directions 
lo  trees  of  oreign  exX  g^^  completed  for  the  British  where  future  prospects  are  still 

ru^and  papJr  Lifills  S  Navy  during  the  war.  and  have  most  uncertain,  and  at  thu/taso 


ditlons. 

[  No  Conversion  .Tob 

“This  Industry  is  of  such  a  na- 


nianufactiired  and  erected  on  site  R  is  inipossible  to  go  further  than 
the  heavy  coast  defence  artillery  to  say  that  the  following  are  the 
guarding 'the  Straits  of  Dover.  general  principles  which  we  have 
But  the  fact  in  which  we  all  of  decided  to  follow.  Our  equipment. 


leaving  me  province  at  uattersoii  .,rociurt'op  Mr  rihcinn  7i!scii««e,i  t  o  ..ovtoo-ol  ^vmuiai  repori  oi  j:,asiern  aieei  '  guaruing  tne  Straits  oi  Dover.  ly.iucii.irn 

and  re-entering  at  Lniirier.  ;  n.e  nos'rwar  situaUo^  in  the  avia'  J  3  I  fiw  l^ffer  I  ™  1  r  '*1  the  fact  in  which  we  all  of  decided  to  follow.  Our  equipment. 

The  Rossland  group  iir.ges  that  '  io,/in,l.wtrv'  In  hi=  oniniL  Vbe  il?d  ft  i!!bn  IfrfeH  f  h  f  Ti  el  legitimate  pride  is  skill  and  knowledge,  besides  being 

this  strip  of  land  be  purchased,  a  i '.^s  r  would  $173.2.39,  equal  to  ap-  that,  so  far  as  lay  in  our  power,  suitable  for  armament  work  will 


[products,  and  as  an  industry  its  getjon  stations  on  be  utilised  in  the  future,  as  in  the 

productive  facilities.  therefore.  September  3,  1939.  ready  and  pre-  past,  for  many  commercial  pur- 
stand  as  they  were  before  the  war,  pgre^.  and  have  been  there  ever  poses  In  shipbuilding,  aviation,  en- 
j  .  since.  During  that  time  it  has  been  gineeriiig,  alloy  steel,  arfd  carriage 
Piovided  only  that  the  industry  nnceaslng  effort  to  “Give  them  and  wagon  building.  As  a  general 


States  and  eliminate  the  precipit-  p,.o(|„ce  all  Piper  Cub  models,  com- 
oils,  sharp-curved  highway  that  now  ^vith  two  or  three  place ! 

winds  over  the  Cascade  summit  he-  in  ,i,g  Canadian  factory  as 

tw'een  the  two  towns.  soon  as  civilian  production  is  per-  ^^hen  pli 

At  the  f.ar  northern  end  of  the  „,i„pd.  Immediate  sale  and  dealer 
Alaska  Panhandle  the  people  of  organization  is  being  completed  and  5?''‘°‘’y- 

Haines  want  a  ro.ad  connection  indicates  a  satisfactory  volume  of 

with  the  rest  of  .41a.ska.  Due  to  the  , prospective  business  for  Cub  Air-  Pointing 

pe.:-uliar  shape  of  the  Panhandle  I  is  comp: 

and  the- northwestern  notch  of  Brit- 1  ‘m’  g.hiition  the  Piper  Aircrafe  * 


t  i-rt/iii/x/x  nil  Pintxv.  r-iii.  .ixrxrirbic  [S^ald  Mf.  PasmoFe  when  making  excess  profits  tax  in  each  case.  Such  ...  j  ,  xi  ‘  uiiun  lu  oivti  mrin 

iiiPiipinL- \vitii  twn  nr  fhrpp  announcement,  *‘I  mean  it.  Tho  tax,  in  latest  year,  was  $73,732,  and  pulp-  tools.*'  and  noMy  have  the  Ser-  rule,  therefore,  we  propose  to  con- 

Ze  l  in  tbP^  bathroom  and  the  kit-  $48,541  a  year  earlier.  ‘he  mills  will  be  ninning  fine  ourselves  to  those  branches  of 

models  in  the  Canadian  f..cloi\  as  ...... «!■  t.  -i/io  can  continuously  and  they  can  expand  •  industrv  in  which  nnr  enulnment 


he  said. 

“Provided  only  that  the  industry 


’hlch  onr  equipment 
B  justifies  us  in  as- 
e  can  take  and  main- 
place.  We  shall  also 
etically  those  other 


isli  Columbia,  stretching  almost  to, 


will  have  larger  and  faster  air 


is  completed,  and  linoleum  is  laid  A.  K.  Cameron,  president,  states  probabl  ity  of  its  per-  manufacturing  companies  in  the  gctivitie.s  in  which  we  have  had 

on  the  floors.  This  is  not  a  jerry-  that  “while  vour  companv  has  suf-  ’"anence  were  praised  by  Mr.  Kel-  Group  had  undertaken  great  gg  interest  foi;  many  years,  and  wo 
i'!  built  bouse.  The  design  is  modern  ficient  orders  on  hand  to  maintain  "3^’.  outlined  its  widely  schemes  of  modernisation  and  ex-  shall  continue  to  consider  new  de- 


the  Gulf  of  Alaska  at  that  point.  'u  vinpcu  mny  and  attractive  and  it  may  he  added  ful  production,  it  is  not  anticipated 

such  a  road  would  have  to  go  {'mfincpii  witiiin  a  vpar  \V  I”  The  family  grows.  It  can  he  that  the  sales  volume  for  1946  will 

tlii^ugh  British  Columbia.  sales' manager  for  heated  and  maintained  with  a  mini-  equal  that  of  1944.”  Sales  volume  Ul|  MD  V  MAPf  A  Af  TA 

Haines  ‘s  at  tiie  heal  of  Lynn  Aircraft  Co.,  was  elected  a  expense.  1944  was  up  on  the  previous  llLlllll  IflUUU/ill  l/U. 

Canal,  .south  of  the  port  of  Skag-  of  Cub  Aircraft  The  only  work  required  on  the  year,  a  large  percentage  being  due 

way,  and  not  far  from  the  famous  site  of  the  new  homa  will  be  the  tn  the  war.  '  Ifl  1 A  A  17T*  4  AA  Af  A 

ppp  p-  I  -  I  ■  ■  ■  —  preparation  of  the  foundation,  the  ^ Hjy  1 1 AK  J  ULU 


way,  and  not  far  from  the  famous  [ 
Chilkoot  Pass.  J 

This  is  only  one  of  many  high-] 
way  projects  being  discussed  at ' 
this  time  in  British  Columbia,  and 
it  is  of  special  interest  because  of  I 
its  international  significance.  i 
It  is  also  possible  that  American  i 
Interests  will  be  involved  in  the  [ 
extension  of  a  highway  from  Prince  I 
George  to  Alaska,  while  the  Brit- 1 
ish  government  proceeds  on  its  own 


Toole,  Poet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuators 

Estates  Managed  . 

CALGARY  CANADA 


site  of  the  new  homa  will  be  the  to  the  war. 
preparation  of  the  foundation,  the 
setting  up  of  the  home,  and  the 
connection  of  water,  sewage  and 
electrical  sen  ices.  The  home  as  it  JKvMC 
comes  off  the  truck  can  be  com¬ 
plete  with  furnace,  kitchen  stove  JQ 

and  refri.gorator  if  the  owner  de-  JD 

sires.  It  is  expected  to  fill  a  long- 
felt  need  in  raining  areas  and  con- 
strnction  projects  where  housing  is  Lift  Ri 
needed  but  where  tlie  services  of  Announc 


The  Ottawa 
Blotter 


Lift  Rostrletions  On  Parts 

Announcement  is  made  by  M'ar- 


dlverslfied  uses.  tension  of  their  plants.  Such  velopments  which  might  provide 

- ^ -  schemes,  undertaken  with  courage-  suitable  and  profitabie  productg, 

IIDUn  V  UAnr*  lit  pa  foresight  and  carried  through  hut  we  do  not  intend  to  try  to  in- 

tll^IlKY  lllllKIlAill  II  ^  «u-  v.ade  fields  for  which  neither  our 

allied  your  companies  to  embark  equipment  nor  our  knowledge 

B^IAA  17Pinn  At  A  ellectively  upon  the  pre-war  re-  qualify  us. 

Hill  VIiAkV  III  II  armament  programme,  and  to  carry 

*VV  1  t/ul/  a  heavy  burden  during  the  early  New  Research  Depts. 

period  of  the  war  It  should  he  This  bein.g  our  general  policy,  we 
added  that  in  addition  to  these  ex-  are  proceeding  vigorously  with  the 
Canada  s  Oldest  Departmental  tensions  and  improvements  to  the  equipment  of  a  new  centralised  re¬ 
store  Linked  With  History  Group’s  own  manufacturing  equip-  search  department  for  the  engineer- 
/vf  fho  Onmi’nlA  ment,  Vickers-Armstrongs  in  1937  ing  side  of  our  business,  and  wa 

or  xne  x/ominion  leased  and  arranged  for  the  re-  have  set  up  and  are  proceedin.g 

equipment  of  the  extensive  works  with  the  equipment  of  a  similar  de- 
Henry  Morgan  &  Co.  Ltd.,  of  at  Scotswood,  which  were  formerly  partrient  for  aviation.  This  is  a 
Montreal,  which  completes  a  cen-  owned  by  Sir  W.  G.  Armstrong,  new  department  which  was  not  in 


BUSINESS  TRADITION 


M-  „ 


the  past  quotas  have  been  split  be-  jg  ^  well-known  landmark,  and  a  their  customers.  Moving:,  crating, 
tw'een  Kastern  and  Western  Can-  ,Y>£»/v/.n  _ _  or.* 


HI  ON  ORAOi 


M  A  K  I  K  S 


Exfculives,  jealous  of  their  funis*  liijjli  slaiidiiig,  are  loiisisteiii  users  iif  fine  papers 

made  by  Holland.  For  mure  than  sixty  years  the  "R*  Shield  xvalermark 
has  been  the  guide  to  dependable  papers  for  business  stationery  whirli  match, 
not  only  the  task  in  hand,  but  the  chararler  of  the  firms  they  represenl.  Your  printer, 
lithographer  nr  engraver  will  be  pleased  tn  produce  your  re(|uiremenls 
from  Ihe  royal  family  of  Rnlland  Papers 


mOuTRcAi,  QUE. 

branch  office*  TORONTO,  OmT.  •  amuS  aT  ST.  JEROME,  QUE.  amD  mONT  ROllaiiD,  QuE. 


tine  Prices  and  Trade  Board  that  1}"'^  business  this  year.  Is  the  Whitworth  and  Co.,  Ltd.  existence  before  the  war.  and  it 

'  ill  rp'^trictions  on  the  imnort  and  J  department  store  in  the  Dom-  'Po  meet  the  greatly  increased  will  be  under  the  charge  of  Mr.  B. 

llnufalture  of  repaid  for  a  long,  un-  demands  on  vour  Group  by  the  N.  Wallis.  C.B.L.,  F.R.S..  to  whose 

farm  machinery  and  equipment  are  History.  Supply  Department.^  following  the  distinguished  work  in  the  develop- 

tn  he  lifted  TiUv  1  Growing  up  as  an  integral  part  outbreak  of  war,  it  was,  as  you  will  ment  of  new  weapons  I  have  already 

The  announcement  said  that  con  Montreal  during  the  last  hun-  appreciate,  necessary  to  effect  a  referred.  These  extensions  of  our 
trarv  to  nrevioiis  indications  that  years,  Henry  Morgan  &  Co.  further  large  increase  in  manu-  research  and  devolopment  facilities 

nrod^iirtion  ciiotas  of  new  eouln-  ’  ^  water  facturing  capacity.  This  wAs  achiev-  are  costly,  hut  your  Directors  re- 

70Pnt  would  he  reduced  about  ”71:.  ^He  bridge.  When  the  ed  in  various  ways,  nolahly  the  gard  them  as  essentl.al  if  we  are 

per  cent  the  new  order  maintains  opened  in  following:  -  to  maintain  our  leading  position  in 

fnaebine  nioduction  at  about  100  Montreal  was  a  small  town  (a)  By  extension  to  our  own  those  branches  of  industry  in  which 

ne^  ceTt  o  the  1944-I5  rate  ^  population  of  only  45, 0410.  plants  at  our  own  expense.  we  are  engaged. 

1.  !  i  •-V'lofa  It  wl;  -Pi  ”ttle  manufacturing  andi 

.  no  direct  communication  by  rail- 

together  likely  th.at  as  war  coi^-  ^oad  with  the  outside  world.  The  - * 

ti  acts  teiniinated  and  raw  materials  harbor,  which  is  now  one  of  the  vate  shopping  tour  for  the  late  ing  Hitler.  Under  the  Morgan 
were  in  better  supply  additional  ^-orld’s  finest,  was  not  considered  Duke  of  Kent.  Trust,  an  Insurance,  estate  and 

quantities  would  be  avaiianie  lor  gqitghle  for  ocean-going  ships.  Besides  the  retail  establishment,  property  business,  with  safety  box 

farm  machinery  manufacture.  Today,  the  great  modern  edifice  Henry  Morgan  &  Co.  Ltd.,  have  service,  is  included. 

The  announcement  said  that  in  ^.hjph  houses  the  Morgan  business  built  up  many  special  services  for - - 

the  past  quotas  have  been  spilt  be-  jg  ^  well-known  landmark,  and  a  their  customers.  Moving,  crating,  CASH  FOR  HOSCO 

tw'een  Kastern  and  Western  Can-  mecca  for  tourists,  not  only  from  packing  and  shipping  services  are  Toronto —Hosco  Gold  Mines  ad- 

ada.  This  fe.ature  has  been  ellmln-  other  parts  of  Canada,  but  from  the  always  in  heavy  demand.  Storage!  vi.ses  payment  has  been  received 
ated  and  equitable  distribution  is  Unjte,!  states.  The  wives  of  Cover-  space  is  provided,  and  at  the  pres- 1  covering  an  additional  178,500 
to  be  assured  for  all  districts.  goj.g  General  have  shopped  at  Mor-  cut  time  the  storage  rooms  liold  j  sliarcs  under  a.greement  with  Wed- 

In  addition  to  new  machmeB,  re-  gag’s,  and  early  during  this  war!  many  priceless  treasures  brought  lake  interests.  Balance  comprises 

pail  pans  and  so  on,  which  are  jjjg  store  was  kept  open  fora  pri- over  from  Europe  by  families  flee-  option  on  495,700  shares, 

made  availalile  for  the  ration,  17,-  r  1  1  ..  1  x 

933  tons  of  farm  implements  were  — •' -  ■  '  '  . .  '  . .  ■  ,  .  """■i-'  ''-■'■ij 

being  provided  to  the  veterans  de¬ 
partment  for  distribution  under  the  — p— — — — — — — — . . 

Veterans’  Land  Act.  _ 

The  board  said  it  was  understood  .  r  r  .  .  j  ^  x  a-  • 

macbiiierv  rm  ini, inn.  nfficpra  will  “‘IvetUieinent  appears  for  informational  purposes  only  and  does  not  constitute  an  offering 

?ive  prLrity  to  Ihe  needs  of  th^se  subscription  within  any  Province  of  Canada, 

returned  soldiers  who  do  not  come 
directly  under  administration  of 

Ixand  Act. _  $50,000,000 

Can.  Ingersoll-Rand  -  i  I?  o  PC  I 

Profit  Off  In  1944  Joscph  t..  Seagram  &  Sons,  Inc. 

geiton-Ramrcl^,  Ltd^.“lS,wK  Twenty  Year  3V4%  Debentures,  Due  May  1,  1935 

crating  profits  further  reduced  for 

year  1944  at  $1,247,971,  compared  A  Subsidiary  of 

with  $J,S2fi,532  in  1943. 

Tills  w  as  Ijirgely  offset,  however,  DISTILLERS  CORPORATION-SEAGRAMS  LIMITED 

Iiy  reduced  depreciation  and  tax 
provision,  former  being  cut  from 

.$342,9  10  to  $102, 3(10  and  latter  - 

froip  $750.19:5  to  $47:5.571,  in- 

il'uj  'lfnd '$%o"5^Vn'%4  4.  Re^tainlbio  1^2%  and  accrucd  interest 

net  earnings,  accordingly,  were 

only  s.lightiy  lower  in  1944  at  - — 

$704,390  or  $4.09  a  share  vs, 

$797.800. ‘or  $4.19  a  slmre  in  1943. 

^  Dominion  Foundries  Has  Harriman  Ripley  &  Co. 

I  Ample  Business  on  Books  r-  u  c  'TTT"  'c  .  r  j  , 

'  -  Blyth  &  Co.,  Inc.  Goldman,  Sachs  &  Co.  Stone  &  Webster  and  Blodget 

Toronto — Dominion  Foundries  &  Incorporated 

I  %''w.' 'sherraTn.*'*  has‘”  ZT-ltS  Corporation  Glore,  Forgan|&  Co.  Hayden,  Stone  &  Co. 

i  order  books  for  comraerci.al  work  vji  n  l  j  a  as  t  i  n*  i-  on 

!  and  the  company  will  carry  on  reia-  Ridder,  rcabody  &  Co.  Merrill  Lynch,  Pierce,  Fenner  &  Beane 

I  livtly  to  (lie  l)u.«iiiess  of  Canada  at 

*  xet  for  Union  Securities  Corporation  Alex.  Brown  &  Sons  Drexel&Co. 

compared  ,viih  81,2*02,0*15.  or  $3. 12  Eastman,  Dillon  &  Co,  Lec  Higginson  Corporation 

a  siiare  for  1943. 

N'l-f  \vori:iii,g  capital  of  .$5,725,- | 
i.ii::  :il  end  ot  I 'ill  was  an  increase  j 

In. Ill  1  l"l.•.•llS  III  end  of  I |L.  -  -  ,  ,  -  ,,  .  . .  . 


This  advertiseinent  appears  for  informational  purposes  only  and  does  not  constitute  an  offering 
for  public  subscription  within  any  Province  of  Canada. 


$50,000,000 

Joseph  E.  Seagram  &  Sons,  Inc. 

Twenty  Year  3Vi%  Debentures,  Due  May  1,  1935 

A  Subsidiary  of 

DISTILLERS  CORPORATION-SEAGRAMS  LIMITED 

Price  102%  and  accrued  interest 


Harriman  Ripley  &  Co. 

,  Incorporated  ^ 

Blyth  &  Co.,  Inc.  Goldman,  Sachs  &  Co.  Stone  &  Webster  and  Blodget 

Incorporoted 

The  First  Boston  Corporation  Glore,  Forgan|&  Co.  Hayden,  Stone  &  Co. 
Kidder,  Peabody  &  Co.  Merrill  Lynch,  Pierce,  Fenner  &  Beane 

Union  Securities  Corporation  Alex.  Brown  &  Sons  Drexel  &  Co. 
Eastman,  Dillon  &  Co.  Lee  Higginson  Corporation 


Afav  *.  f»45. 


FINANCIAL  TIMES, 


B.C.  GOVERNMENT 
GIVEN  SANCTION 
POWER  IMPORT 

B.  C  Electric  to  Push  Develop* 
ment  erf  Bridge  River 
Hydro  Project 

INTERIM  POLICY 


Special  Corresipondeiire 

Vancouver  —  The  British  Co¬ 
lumbia  government  and  the  B.C. 
public  utilities  board  will  sanction 
the  importation  of  power  from  the 
Bonneville  hydro  project  in  the 
United  States  If  the  Canadian  gov¬ 
ernment  gives  its  authority  and 
the  company,  for  its  part,  will  un¬ 
dertake  to  continue  its  develop¬ 
ment  of  the  Bridge  River  power 
site. 

President  W.  O.  Murrin  says 
that  he  already  has  the  approval 
of  the  Dominion  power  controller, 
so  that  only  word  from  Washing¬ 
ton  is  now  awaited.  Mr.  Murrin  has 
given  the  provincial  government  as¬ 
surance  that  the  Bridge  River  pro¬ 
gram  will  be  carried  out  as  soon  as 
•‘it  is  reasonable  and  in  the  public 
interest.” 

Import  of  Bonneville  power  will 
be  regarded  as  a  strictly  interim 
policy. 

Bonneville  power  must  be 
brought  in  if  the  company  is  to 
meet  the  expected  peak  load  re¬ 
quirements  from  September  to  No¬ 
vember,  194C,  Mr.  Murrin  said. 
Starting  right  now.  Bridge  River 
would  not  be  ready  for  a  minimum 
of  four  years,  and  the  Bonneville 
power  is  essential  to  meet  the  city's 
needs. 

Contract  Is  Let 

Mr.  Murrin  said  the  engineering 
contract  for  Bridge  River  already 
has  been  let. 

Mr.  Murrin  estimated  that  even 
if  Washingtons  permission  to  ex¬ 
port  Bonneville  power  comes  im¬ 
mediately.  it  will  be  1  5  months  be¬ 
fore  the  line  is  ready  to  carry  it 
into  Vancouver. 

B.C.  Electric  will  pay  about 
$800,000  for  its  part  of  the  line 
between  Vancouver  and  the  U.  S. 
border. 

‘‘We  are  using  every  pnwer-mak-  j 
■Ing  machine  we  have,”  Mr.  Murrin 
said.  “We  ought  to  have  Bonneville 
power  right  nov,',  at  least  as  a  | 
standby  protection  in  case  we  run  ‘ 
Into  trouble.” 

He  estimated  that  Bonneville 
power  could  he  delivered  to  the 
company  in  Vancouver  at  .75  of  a 
cent  per  kilowatt  hour. 

Mr.  Murrin  said  if  Bridge  River 
were  under  actual  construction 
now,  the  costs  would  be  excessive 
because  of  wartime  conditions. 


ALFRED  LAMBERT 
1944  REPORT  OUT 


Net  $1.21  After  Preferred  Divi¬ 
dend  —  Net  Working  Capi¬ 
tal  $828,416  I 

-  I 

First  annual  report  of  Alfred 
Lambert  Incorporated  made  avail¬ 
able  to  the  public,  for  year  ended 
December  SI,  1944,  shows  consoli¬ 
dated  net  profits,  including  re¬ 
fundable  portion  of  excess  profits 
taxes,  amounted  to  $113,0.14. 
equal,  after  preferred  dividends,  to 
.81.21  a  share  on  75.000  common 
shares.  This  is  after  providing  $40.- 
237  in  connection  with  adiustment 
of  reserve  against  future  deprecia¬ 
tion  of  inventory  values. 

Before  bond  interest,  deprecia- 
(ion,  taxes  and  inventory  reserve, 
the  consolidated  profit  of  the  com¬ 
pany  and  its  subsidiaries,  after 
selling  and  administrative  ex¬ 
penses,  was  $448,583.  Bond  inter¬ 
est  was  $16,302,  depreciation  $33,- 
448;  tax  provision,  including  $40,- 
190  refundable,  $285,760.  and  in¬ 
ventory  reserve,  $40,22  7.  After 
these  deductions,  there  was  a  bal¬ 
ance  of  $72,844.  Adding  the  re¬ 
fundable  fax  of  $40,190,  a  total 
of  $113,031  is  obtained.  Preferred 
dividend  payments  totalled  $22,- 
248. 

In  addition  to  the  operating  pro¬ 
fit,  a  surplus  credit  of  $4,437  was 
shown  in  respect  of  previous  years, 
and  $9,867  was  shown  as  profit 
on  redemption  of  preferred  shares 
and  on  sale  of  investment  and  other 
assets.  Surplus  account  was  charg¬ 
ed  with  $27,882,  representing  ex¬ 
penses  and  premium  on  issues  and 
redemption  of  bonds.  After  these 
adjustments,  earned  surplus,  ex¬ 
clusive  of  refundable  tax,  is  carried 
forward  at  $311,519,  against  $374,- 


AMDBUDCET 


500  brought  forward  into  1944.  Rc-|  cd  to  scrutinize  their  certificates,’ 
fundable  tax  Is  sliown  separately  asi  necessarv,  register  theiri 

a  deferred  surplus,  atnou'iliiig  to!,  ...  .  . 

$106  8.51  I  holoings  in  their  own  names.  I 

Consolidated  balance  sheet  as  a*!  '»>'  the' 

December  31,  11)4  1,  shows  current  |  teruis  of  setUement  earlier  agreed: 
assets  of  .$1, SO!). 661.  and  current  i  upon  the  7  per  cent  preferred  share- 
liabilities  of  $981,245,  indicating  lujjjppj.  to  receive  five  shares' 

net  working  capital  of  $828,41 6.  Itiiof  jip^v  preferred  stock,  $20  pari 
current  assets,  casii  amounts  to  Yj,|^,p^  $2.50  dividend.  iedeemal)le 
$215,310.  investments.  Dominion  .,t  ,.„nipany  s  option  at  $37.50,  with 
’^40,000,  receiv-]  (■uniulative  from  Jan.  1. 

ables,  $12i,9iO  and  inventories  $1,-  1945;  fi  ppp  <pnt  preferred  shares 
o9'7,31.i.  t„  pp  p\cii,inged  for  four  new  pre- 

company  iias  funded  debt  of ,  spares,  $20  par  value,  $1.50  | 

$423,000.  consisting  of  ..'iT.  y  n  j  dividend,  and  two  conunon  sltares.l 
and  bonds  maturing  19  4.1  to  y  redeemable  at  companv's  op- 1 

1964.  Preferred  stock  capitalization;  ,io„  $0.5,  dividend  cumula(ive| 
consists  of  14,580  sliarcs  of  $25 1  from  .Ian.  I.  1947:  reduction  of 


DEBENTURES  OF 
JOS.  E.  SEAGRAM 
OFFERED  IN  N.  Y. 


Big  Syndicate  Handles  $50  Mil¬ 
lion  Issue  of  Distillers  Corp.- 
Seagram  Subsidiary 

RETIRE  BANK  LOANS 

A  nationwide  group  of  8.3  I'n- 


I  receivables  and  Ihe  production  of  j 
j  inventories  for  aging  purposes,  its' 
’  inventories  are  now  below  noiinal 
j  requirements  due  to  the  use  of  j 
!  facilities  toi-  Die  manuf.acture  of  wan 
I  alcoliol.  I 

.  The  consolidated  funded  debt  o' 
Ihe  guarantor  and  its  subsidiaries.: 

;  including  Joseph  E.  .Seagram  w  ; 

I  Sons,  adjusted  to  reflect  tlie  pres- 1 
;  eiit  jtroposed  financing,  will  con¬ 
sist  of  tite  3 '4  per  <'ent  delten- 
(iires.  All  siioordinaied  indebted, 
ness  and  all  of  the  eapital  slock- 
nf  tile  oliligor  are  owned  by  tlie 
i  guarantor.  ’  j 

Net  sales  of  the  gii.iranlo”  aiul 
all  subsidiaries  amounted  to  $:121. 

I  230. 764  for  tlie  fiscal  xeui’  cudiii-; 


CJ 


par  value,  $3(i4,500  and  therf!  aro  bonded  debt  principal  to  $35. -| 

(5,000  common  shares  of  $1  par.  i  ppo.ooo  :  or  redemption  of  all  firstj 

.  I  niortgaae  bonds  —whichever  date  Is! 

1  O  0  O  I  the  earliest.  All  cumulative  divi-) 

AKI  I  IKI  W  V  !  dend  arrears  on  former  preferred 

£  11/1  1  •  IX.  1  •  I  stock  to  he  cancelled.  ' 

«  fwn  OAT  Holders  of  eommon  shares.  It 

Mm  AlcV  V|||  VnnII  Y  !  was  agreed,  w-ould  receive  one  share) 
k/vlj  I  Ull  V  1  I  of  new  common  stock,  n.p.v.,  for! 
_  _  .each  common  share  formerly  held. 

CL  ij  L  E»  •  J  •  i  Settlement:  terms  were  aniiotincedj 
Shwes  Should  be  Registered  in  pai-jiPi.  jiijs  year,  following  the  re-! 

Stockholders’  Names,  Liqui-  '  I’"'*'’  submitted  to  the  Prime  Min-j 

lister  of  Ontario  by  the  Iltighes 
dator  Warns  |  Commission,  whicli  in  turn  wer»‘] 

-  iiased  tipcm  agreemenls  boiwppn| 

Plans  for  restoration  of  Ahit ild  |  < ^e  various  groups  of  security  i 
Power  and  Paper  Comiiany  lam- 

ited  to  solvency  are  seen  moving  '  ' 

rapidly  to  completion.  N.  V.  Si:\T  .\T  .Wi.OOO 

New  evidence  to  this  effect  is  - 

noted  in  the  recent  advertisement  New  York — Sale  of  a  memher- 
issued  by  the  liquidator,  R.  S.  Me-  ship  in  the  New  York  Stock  Ex- 
Pherson,  which  asks  tliat  sliare-  change  for  $65,1)09  w.as  announc- 
holders  have  their  holdings  regis-  ed  during  past  week.  Tills  repre- 
tered  in  their  own  names.  Ilolder.s  seated  an  inereasp  of  $.5. 1)00  from 
of  ‘‘street  certificates’’,  he  points  the  lust  transaction  and  was  the 
out,  “will  not  receive  imixirtant ;  highest  paid  for  a  memliershi;.) 
coinmuiiical i(ius  whicn  may  lie  is-'. since  last  Decemher  4  when  one 
sued  in  the  near  future.”  jvi.is  transferred  for  the  same 

Shareholders,  therefore,  are  iirg-]  amount. 


tied  States  underwriters  headed  hy| ''V  protit,  after 


Peace  of  mind  depends  largely 
on  plantiing  what  you  can  save 
and  saving  what  you  plan.  That’s 
"budgeting.”  Open  a  Canada 
Permanent  savings  account.  Regu¬ 
lar  deposits  should  be  part  of  your 
plan.  2%  paid  on  savings.  With¬ 
drawals  by  cheque. 


CANADA 
PERMANENT 

Mortgage  Corporation 


Heed  Office:  320  Boy  SI.,  Teronia 
AttcH  Exceed  $64,000,000 


llarriinan  Ripley  &  Co.,  incorpor. 
ated  made  public  offering  thi.s  week 


on  the  New  York  market  $.-,)),l)l)i).- 

(.00  of  Joseph  E.  Seagram  &  Sons  j  3,  .69. 232  an. 

Inc.  twenty. year  .1’,  per  rent.  de.  I  ^ 


]  interest  and  income  and  profit.j  ! 
j  taxes,  was  $1  1,436,782.  The  I'or- 
j  responding  figures  fo.-  the  19  13 
fiscal  year  were  $273, .'169, 232  aii.i 


TODAY 


I’LL  DO  SOMETHING  ABOUT  IT" 


l.enture>,  due  \lav  t,  196.5  at  102  !  .  indcnluie  provides  for  a 

per  cent,  and  accrued  interest.  1  sinking  fund  to  retire,  through  pu'-  j 

Hire,.,  obligutious  of  Joseph  K.  I  or  redemption,  by  May  1. 

Seagram  A-  Sons,  liic.,  an  ludiaiut  j  ^ 

corporation.  Ilio  df^bfMU iiros  arei  ^  of  (Irbeiu iirps. 


also  guaranteed  liv  endorsement  asl^"^*  o|iei  ate  to  ret  ire  moretliHii 
to  payment  of  principal  and  inter-  P".  'ooHtr- 


esl,  by  Histillers  Corporation-Sea-! 
grams  IJtiiited.  parent  organiza-j 
uon.  Tile  Jiidiana  corporal  ion  I 
whicli  Is  wliollv-owiied,  controls  j 


Tlie  optional  redemption  price  j.; 
Iii5  per  cent,  to  and  iin  ludiiig  .May 
1.  194:1.  after  wliicli  jt  js  lo  he 


through  stock  owner.sliip  all  tlie  I  leduced  on  a  scale  to  a  price  ol 

affiliated  Seagrams  oiieratiiig  and  ;  after  .May  1,  1961. 

stiles  eonipanies  in  tliis  eouniry.  |  .'inlHiig  liind  redemiition  price 

Net  proceeds  from  liie  sale  of  I  I'nn'inpiD'Ps  at  Hi.!  per  eent.  and 

the  deiientnies  will  he  used  to  re.  I  ^li'o^declines  on  a  scale  after  .\lay 

tire  $15.0110.00(1  of  hank  loans,  and  :  194!). 

the  remainder  will  tie  added  to  ,,  : 

working  capital.  Tlie  total  credit  ILIHNf.  IV  M.WMOll.I 

available  to  Josepli  E.  Seagram  A  Winnipeg  Building  permits  re- 
Sons  and  sulisidiaries  under  1  he :  ii'K  a  value  of  $6.68(l,ii()ii 

revolving  liank  credit  agreement  to;  "ere  taken  oiii  in  .Maniiolia  last 
lie  teriiiinaied,  was  originally  $75,-!.vPar,  classified  as  follows:  Rpsi-| 
(MiO.OOO.  identiai  $4. IS!), 731;  ins| ii nt ional  , 

The  Company  anticipates  the  ;  .$.53,6511 :  commercial  $  1 . 1 8 4 . 1 '»>  • 
need  of  additional  working  (.apital  :  indnsf  rial  $758.  ion  and  o  h-r 

after  the  war  to  finance  inc  reased  ;  i'liilding  $i:)4,2rii.  ' 


He  IS  talking  about  making  his  Will  and 
naming  Crown  Trust  as  his  Executor. 

During  this  month  of  May,  many  other 
people  will  take  similar  action  —  action 
that  will  assure  their  estates  of  experienced 
attention  and  the  benefits  of  our  group 
judgment. 

Why  not  look  into  the  advantages  of 
such  an  arrangement  for  your  family? 

Crown  Trust 

Company 

Execulbrs  Trustees  Financial  Agentt 

R.  W.  Steele,  President 

Irving  P.  Rextord,  Vice-President  &  Managing  Dirtcter 

W.  Ralph  Salter,  K.C.,  Vice-President 

MONTREAL  TORONTO 

393  St.  James  Street  80  King  Street  West 

Let  us  serve  you  and  your  family 


,  .l"  '  V 


'  i  M 

j-i  _ 


he  righteous  cause  of  freedom  has  prevailed  in  Europe ...  as  it  must  throughout  the 

world  when  final  Victory  is  won.  To  our  men  and  women  in  every  branch  of  the  service 
...  all  glory  and  all  praise.  To  the  memory  of  those  who  died  .  . .  our  reverent  prayers. 

'  To  those  at  home  who  have  given  so  much  to  bring  about  Victory  .  . .  our  humble  thanks 

The  House  of  Seagram 
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T HE  following  pictures  show  some  of  the  new  works  of  Algoma  Steel  Corporation  at  Sault  Ste.  Marie^  Ont.  These 
works  are  an  example  of  the  vast  extension  of  Canada's  Industry  made  during  the  war^  and  justify  the  confidence 
felt  at  home  and  abroad  in  the  security  of  Canada's  Victory  Loans.  We  advise  that  these  bonds  be  bought  and  held. 


1.  Discharging  coke  from  the  most  modem  battery  of  coke  ovens  in  North  America 


3a  Crane  carrying  shell  steel  Ingot  to  new  dd-inch  blooming  mill 


^2.  Tapping  Number  Five  blast  furnace,  the  largest  in  the  British  Empire 


INVEST  IN  THE  BEST 


BUY  VICTORY  BONDS 


4.  Forty-four  inch  blooming  mill  and  men  in  pulpit  controlling  operation 


ALGOMA  STEEL  CORPORATION  LIMITED 


ii 


EARNINGS  GAIN 
ON  PEAK  SALES 
CAN.  CANNERS 

Retained  Net  for  Past  Year 
Equals  $1.47  bn  Combined 
Convertible  Pref.  and  Com. 

$1.26  YEAR  BEFORE 


Annual  report  of  Canadian  Can- 
ners  Ltd.  for  fiscal  year  ended  Feb¬ 
ruary  28tli,  1945,  shows  retained 
net  earnings  after  ail  charges  and 
appropriations,  for  the  period  of 
5952, 73V  as  compared  with  5850,- 
722  earned  for  preceding  fiscal 
year. 

Net  for  year  under  review  was 
equal  after  dividends  on  the  first 
preference  stock  (including  the 
maximum  participation)  to  $1.47 
per  share  on  the  combined  convert¬ 
ible  preference  and  common  shares 
of  company  outstanding,  and  for 
the  previous  year  to  $1.26  on  the 
convertible  and  common  shares. 

In  addition,  during  the  year  un¬ 
der  review  $.300,000  refundable  tax 
■was  earned  to  bring  the  net  total 
for  the  year  to  $2.08  a  share  and 
the  year  before  the  refund.able  was 
$212,000  ,to  bring  the  total  net  for 
that  year  to  $1.69. 

The  194  4-4  5  net  is  after  provi¬ 
sion  of  $550,000  for  depreciation, 
$2,460,000  for  income  and  exce.ss 
profits  taxes.  Including  the  refund¬ 
able  and  other  charges.  That  for 
The  previous  year  is  after  $521,000 
for  depreciation  and  $1,600,000  for 
taxes,  including  the  refundable,  and 
other  charges. 

Balance  sheet  show.s  current  as¬ 
sets  of  $10,288,308  against  current 
liabilities  of  $3,486,492,  indicating 
net  working  capital  of  $6,801,816 
against  $7,079,210  last  year.  In¬ 
stead  of  funded  debt  of  $2,420.- 
000  shown  last  year,  the  balance 
sheet  now  shows  $1,500,000  of 
serial  notes  maturing  1945  to  1950. 

Prod  not  ion  At  Record 

W.  R.  Drynan,  president,  states 
fn  directors’  report  that  production 
for  past  year  was  the  largest  in 
the  history  of  the  company,  but 
most  of  it  has  been  disposed  of 
and  there  will  be  very  little  to 
carry  forward  into  the  1946-46  sea- 


Dawson  Report  Charges  Small 

Business  in  N.S.  is  Stifled:  g  X 

“Unfair  Conqietition”  From  Big  Companies  in  Central  Canada  K  \ 

**  Alleged  Calls  for  Application  of  Federal  Combines  J 

Act  and  Revision  of  Nova  Scotia  Company  Act  ;  i 

„  Special  Correspondence  j  ' 

P'"'!  in  discouraging  mam-  '  ", 

.mall  secondary  industries  In  Nov.a  facturing  in  Nova  Scotia.  On- 1 
Scotia  the  Dawson  Report  tabled  function  ..f  the  Dep.'«.rtnient  of  In-! 
recently  in  the  provincial  Legis-  dustry.  therefore,  should  l)e  toi  '-"r  m 

ature  expresses  the  opinion  that  make  known  its  readiness  to  in-  • 

the  full  weight  of  the  provincial  vestigate  complaints  of  unfair  com-  i 

government  should  be  thrown  be-  petition  and  the  full  weight  of  the 
application  of  I’rovincial  Government  should  be 
theremeral  Combines  Investigation  thrown  behind  appeals  for  the  ap- 
Act  where  justified.  Unfair  compe-  plication  of  tlie  I'edcral  Conibiiies 
iition  has  undoubtedly  p1a>od  a  Investiaration  Act,  wliere  justified,” 
part  in  discouraging  manufacturing;  Capital  for  local  investment  i.s  i 
in  rsoAa  Scotia,  report  says,  and  it  not  freely  available  “and  the 
IS  urged^  tliat  the  province  “pres.s  illative  in  finance  must,  therefore. 
for  resision  of  the  (Combines)  Act  be  taken  bv  some  government  agen- 

where  necessary,  since  manv  types  cy.  The  repressive  effect  of  Don.-  I-AURKNCR  C.  TOMBS, 

of  unfair  competitloii  result  from  inion  taxes  and  certain  undesirable  vice-iiresideni  of  Cny  Tombs, 

business  practices  have  the  ud..  who  has  been  appointed  act- 
industry,  rathei  than  from  a  com-  same  dlscoura.ging  effect  on  new  i  , 

b'lsiness  ventures.  The  secoml  ol  ,,  'I’l-insiinri 

The  report  also  recommended  re-  these  may,  perhaps,  he  held  in  '/  J _ '  ^  .  ■  <  . 

Vision  of  the  Nova  Scotia  Coni-  check  by  .several  clian.ees  in  the 

panics  Act  to  protect  minority  (  ompanies  Act  aimed  at  protecting  j  Mtl.  LoCOItlOl'ive  Ships 
shareholders  so  that  persons  hold-  the  rights  of  the  minority  share-.  ^  i  ■  %e\AA 

ing  10  per  cent  of  a  company's  holder.s.  A  provincial  finance  .n.gen-  r.V.  LOSS  In  I 

shares  could  apply  for  Investigation  ey  will,  probably,  be  neces.sary  so  _ 

of  the  company’s  affairs  adding:  “A  supplemented  the  proposed  Foder.-tl  ly  vnnn 

matter  of  this  kind  Is  better  review-  joan  institutions  and  a  single  I’ro-  .,,  r  ilt 

hv  T  ....ISO,.  „  ....  loan  insuiuiions  aiu.  a  MitM.  in.  ,  board  of  Montreal  l.oconiot  ive 
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DR.  LAURENCR  C.  TOMBS, 


the  company  pay  all  costs  of  f.ie  . .  janionnled  ai'Pi'oxi- 

investigation  and  that  full  publicitv  xi  •  i  J  C’  niafely  fonr-teiitlis  of  1  of  .sales, 

be  given  to  anv  abu.ses  which  have  Much  Improved  First  while  earnings  before  in.onie  taxes 

which  have  been  so  conducted  as  to  T  -'h 

destroy  the  confidence  of  the  public  $284.29,  alter  all,  and  eontiiigeneies  amounting  to 

and  its  inclination  to  invest  in  pro-  including  provision  for  i  $1 .200  OOP  in  194  1  and  *1.000,000 

vincial  industries.  \Vhen  the  in-  a--.  , 

dustrles  Have  begun  to  prosper,  the  ‘I'vision  of  company 

president  or  general  manager,  has  r  n  common  stock  out-  is  operating  at  capacity  on  locomo- 

irra/timiiv  nnrori.iccri  frnnV  Standing  at  the  Olid  of  the  period 1 1  VPS  for  Canadian  vailroad.s  and 


ch  have  Much  Improved  First  while  earnings  before  income  taxes 

Cav  PlaAfvAliiv  $6,600,000.  Net  profits  of 

■omm's-  Quarter  For  Electrolux,  ^9^.,  „.p,^  $, 304.000,  while  eam- 

t  states'  Electrolux  Corporation  reports  jings  liefore  Income  taxes  were  $.").- 
.  ^  net  profit  for  tlie  three  nionlhs  j  700.000.  Rotli  figures  are  after  re- 
period  ended  March  iflst.  1  945.1  serves  for  post-war  adjustnient.s j 
e  nfiLie  oolounting  to  $284,297  after  all{aiul  contiiigencfes  amounting  to' 
i*^  pro  eharges  including  provision  for  |  $1 ,200.000  in  194  1  and  $1,000,000; 
. "  taxes  and  renegotiation,  equivalent  |  in  194.'!.  | 


president  or  general  manager,  has 
gradually  purchased  from  small 


shareholders  a  controlling  interest  1 1”^  ^o^Pares  with  a  net  profC  ■  for  export.  'Fhe  romp.any  Is  .also 

in  the  common  stock,  and.  after  a  $•  g297,  equivalent  to  6  cents  manufacturing  par  s  or  m.arinn  en- 

short  time,  has  proceeded  to  vote  *  share  for  the  three  months  ended  I  g.nes,  forgings,  shells,  and  other 

himself  the  ma^  part  of  the  March  31st.  1944. _  ordnance  Items. 

profits  of  the  business  in  the  form  1  . - . '  ,  '  .  .  . 

of  an  exhorbitant  salary.  The  effect 
of  such  action  on  the  email  investor 
is  obvious.  If  the  new  venture,  into 
wh’ch  he  has  put  his  money,  f,ails, 


INV.  FOUNDATION 
EARNINGS  LOWER 


Liquidating  Value  of  Shares, ' 
However,  Well  Above  Pre- 
I  vious  Year’s  Level 

Annual  report  of  Investment 
I’oiindation  Co.  for  fiscal  year  end¬ 
ed  March  31.  stiows  a  reduction  in 
total  revenue  at  $1  18,684  from! 
$131,275  in  previon.s  year.  After 
charges,  net  income  was  lower  at 
.$99,887  equal  to  27.7  cents  a 
I  share  on  common,  as  comp."vred 
xvith  .$1  1  3,797,  or  44.3  cents  :i 
I  share,  in  previous  tiscal  period.  | 
The  investment  portfolio  showed  a  ! 
Euhstantial  appreciation  on  the  ■ 
market  xalue  as  of  March  31,  194.1,  ' 
'of  $2,104,790.  comparing  wilti! 

'  .$1,889,000  a  year  ago.  The  above 
I  net  income  was  equivalent  to  $3.8]  i 
I  a  share  on  preterred.  as  agair.»t  ! 

I  $4.15  year  before,  •  i 

On  the  basis  of  market  prices  as  : 
j  of  .March  2,1.  1945.  tlie  liquidating 
value  of  the  preferri'd  shares  was 
$.50.  tlie  par  value,  of  coinnion 
I  $11.48,  the  latter  coniiiaring  wiiii 
;  $7.64  year  ago.  ' 

During  the  year  1.14!1  shares  of 
lireferred  were  redeemed  and  car- 
ceiled.  leaving  $1,310,000  prittciiia! 
amount  outstanding  at  end  of  the 
year. 

t’apital  iirofits  on  securities 
which  have  been  entirely  liquidat¬ 
ed,  $58,065.  plus  Die  capital  profits 
realized  from  the  retii’ement  of  pre- 
tejred  shares.  $606,  were  $58,671; 
capital  losses  'vere  $36,343.  As  a 
lesult  invesliiient  reserve  account 
w.’iS  jucreased  from  $4  9,109  to 
.$7  1,437. 

1M,.\NT  FOR  VAXrOl'VRR 

Vancouver  - -The  Alberta  AVheat 
Pool  plans  to  instal  one  of  the  lar-! 
gesi  grain  sacking  plants  In  Can-; 
ada  at  its  elevator  in  Vancouver, 
at  a  cost  of  around  $125,000.  The; 
plant  will  consist  of  six  machines  ' 
and  will  Imve  a  capacity  of  25  tons  ! 
per  hour.  This  will  enable  the  ele- j 
vator  to  handle  shipments  of  grain 
which  may  have  to  cross  the  eqiia- ; 
lor.  ' 


- 


FIGHTING  DOLLARS 

Are  Helping  to  Win 

VICTORY 


Here's  how  your  Victory  Bond  purchases  v, 
help  to  win  the  war; 

TO  YOUR  BOYS  THEY  MEAN:  Ships, ‘planes, 
tanks,  guns,  equipment  of  all  kinds  .  .  .  the 
tools  in  their  hands  with  which  they  build 
victories. 

TO  YOUR  COUNTRY  THEY  MEAN:  The 

money  to  pay  part  of  the  gigantic  cost  of  fight¬ 
ing  a  global  war.  Tangible  help  in  keeping 
down  the  cost  of  living.  Thot  you  are  doing 
your  part  to  help  fight  inflation. 

TO  YOU  THEY  MEAN:  Money  saved  to  buy 
things  you  will  want  after  the  war  is  won.  The 
best  investment  you  con  moke. 


BUY  VICTORY  BONDS 


ONIKEALlkVST 


fXteuTORS  AND  TRUSTEES 


Bon.  he  loses  his  capital;  if,  on  the  other 

Plans  have  been  made,  he  slates,  hand,  it  prospers,  he  a.gain  loses; 
to  operate  this  season  at  maximum  for  he  either  .gets  hack  only  his 
capacity.  The  results  will  depend  original  investment  or.  if  he  leaves 
on  weather  conditions,  and  ability  jijg  capital  in  the  business,  Ive  re- 
to  secure  labor  and  tin  containers,  reives  little  o,*  no  returns  in  dlvi- 
A  ready  sale  of  the  entire  output  dends.  In  anv  event,  he  has  no  in- 


ts  anticipated. 

‘•The  margin  of  profit  on  our 
sales,”  the  president  says,  ‘‘par¬ 
ticularly  as  we  have  only  one  turn- 


centlve  to  repeat  the  experience.” 
Examples  Arc  Cited 
In  advising  that  more  use  be 


over  a  year,  is  very  reasonable,  made  of  the  Federal  Combines  Act, 
and  figures  approximately  4.4  per  Prof.  Dawson  said  the  following 


P  E  AC  E 


cent  or  less  than  tje  per  unit 
(tin). 

‘‘Export  sales  were  greater  lhan 


per  unit]  Central  Canadian  interests  had 
I  been  reported  to  the  Commission: 
Iter  lhan  "(1)  There  are  several  small 


In  the  previous  year,  and  could  canneries  in  the  province  which 
have  been  larger  xvere  it  not  for  compete  wilh  products  Imported 
war  service  and  heavy  domestic  re-  from  Central  Canada.  One  of  these, 
quirements.  Numerous  enquiries  a  pea  cannery,  was  too  firmly  estab- 
for  our  products  from  foreign  lished  to  be  under.sold  by  a  large 
countries  indicate  a  good  export  competitor,  so  that  the  latter  adopt- 
market  in  the  post-war  period.  ed  a  policy  of  requiring  Nova  Scotia 
‘‘All  the  outstanding  bonds  were  distributors  to  buy  a  certain  extra 
paid  off  during  the  year.  The  com-  percentage  of  canned  peas  witti 
pany  is  now  entirely  without  mort-  their  orders  for  other  canned  goods, 
gage  indebtedness.  The  required  The  distributors,  needing  the  other 
funds  have  been  provided,  partly  canned  goods,  had  no  alternative 
through  the  sale  of  Serial  Notes,  but  to  accept  the  imported  peas  and 
and  the  h.slance  including  all  pre-  dispose  of  them  in  competition 
raiums  and  costs  of  redemption,  with  the  local  cannery,  whose 
from  the  company’s  ow'n  funds.  The  market  was  thus  seriously  cur- 
saving  in  interest  charges  will  he  tailed. 

substantial.  The  first  serial  note  of  ‘‘(2)  A  similar  condition  to  that 
$250,000,  due  May  1,  has  been  paid,  found  above  was  encountered  by  a 
•‘Under  the  caption  of  ‘funded  small  enterprise  engaged  in  the 
debt’  there  remains  authorized  first  manufacture  of  jams.  Although  ad- 
mortgage  bonds.  Series  A,  to  the  mitting  that  the  products  were  of 
amount  of  $1,500,000,  which  will  ingh  quality,  merchants  informed 
be  available  w'lthout  additional  ex-  manufacturer  that  they  ‘dared 
pensc,  for  post-war  expansion  plans  handle  the  stuff.'  This  particu- 
and  other  purposes,  it  required.”  mr  problem  has  been  temporarily 

— — - solved  by  the  war,  lor  a  govern- 

Liberalization  Of  agency  now  purchases  the 

rt:i  D  Caah  plant’s  output. 

V/II  ivaTIon  “(3)  A  small  cement  company 

-  was  put  out  of  business  by  a  large 

Toronto  —  Announcement  was  competitor  which,  it  is  alleged, 
made  this  week  from  the  office  of  deliberately  undersold  the  local 
the  federal  oil  controller  that  “it  is  marketing  ceniont  at  a  con- 

quite  pofsible  that  a  portion  of  cer-  giderably  lower  price  than  prevailed 
tain  of  the  petroleum  prcducts  same  product  elsewhere, 

which  have  been  going  to  Europe  “(4)  Strong  pressure  was 
now  ncay  be  made  available  for  the  brought;  to  bear  on  the  proprietor 
motor  public  on  this  continent.”  ^  small  biscuit  factory  to  induce 

The  announcement  added,  how-  gejj  out  j,}g  interest  in  the 

ever,  ‘‘that  gasoline  rationing  can-  .^.^g  finally  left  with  no 

not  be  dispensed  with  for  some  alternative  but  to  sell, 
time.  ,  “(5)  Many  Nova  Scotia  news- 

‘‘If,  as  and  when  relief  conies  it  papers  lose  much  valuable  week- 
will  be  by  way  of  an  Increase  in  circulation  because  special 

the  value  of  the  coupon.”  features,  which  have  a  high  selling 

The  announcement  explained  yaliie,  appear  in  imported  papers 
that  ‘‘we  still  have  our  armies  to  jjafore  the  Saturday  edition  of  the 
move,  most  of  them  a  long  ■way  j^cal  papers  can  be  released.  The 
from  their  bases.  ...  In  addition  papers  cannot  meet  this  com- 

to  army  requirements  there  are  petition,  because  they  are  bountl 
new  demands  arising  out  of  the  publish  the  feature  Saturday 

movement  of  food  to  liberated  week.  Repeated  represent- 

areas,  all  of  which  also  has  to  be  j^fjQpg^  holh  to  the  agency  whicli 
done  by  the  motor  driven  vehicle.”  gyppiies  the  features  and  to  the  Im- 
Motorists  were  warned  not  to  p^j-fp,}  weekly  paper  concerned, 
use  up  their  coupons  in  anticipa-  brought  no  relief, 

tlon  of  ‘‘immediate  total  relief.”  small  furniture  factory 

The  announcment  said  no  def-  ,^.gg  p„f  of  business  by  a  largo 
Inlte  word  of  relaxation  of  controls  Central  Canadian  firm,  which  con- 
coiild  be  e.xpeeted  until  all  Allied  ,j.acted  to  buy  its  entire  output 
countries  could  receive  information  ^  period  of  years.  The  price 

from  chiefs  of  staffs  to  present  and  ,^^,gg  reduced  from  year  to  year, 
future  requirements.  while  in  the  meantime  the  firm  * 

• - lost  contact  xvith  all  its  former  cus- 

The  Financial  Times  reaches  a  tomers,  until  the  plant  was  closed 
class  of  people  who  are  Interested  jjpwn.  As  its  production  declined. 

In  and  able  to  buy  investment  pbeap  furniture  was  imported  from 
■ecnritles.  elsewhere  to  satisfy  the  market.” 

— —  Has  Not  Shared  in  Growtii 

Excluding  the  primary  and  steel 
industries,  which  have  been  dealt 
Student  RehubiliuMen  vath  by  the  commission  in  separate 

reports.  Prof.  Dawson  says  ‘‘The 
Un.mpl.yment  In.nr.nce  bistory  ot  manufacturing  In  the 

Recent  Letal  Decieionc  province  is  not  SUCh  as  to  suggest 

on  Taxation  (bat  new  Industry  will  be  able  to 

account  for  the  veterans  of  this 
The  above  are  features  irt  war.  ‘‘The  province  has  failed  to 
share  In  the  growth  of  industries 
AIM  awe  producing  widely-used  consumers' 

THE  CANADIAN  goods.  Of  the  major  industrial  de- 

^■jApi'FRFn  velopments,  only  pulp  and  paner 

\anAI%IEl\EV  yjjij  refining  have  been  located 

ACCOUNTANT  in  Nova  Scotia.  The  tariff,  wliile 

-.  undoubtedly  Important,  has  been 

ISSUE  OF  WAY;  1945  only  one  of  several  factors  operat¬ 

ing  to  affect  Nova  Scotian  industrv 
iSc  per  copy.  $s.«o  per  year.  unfavorably  and  it  must  not  be  for- 

H  10  Adelaide  Street  East  gotten  that  a  number  of  large  pro- 

H  vincial  Industries  are  directly  de- 

■  Toronto  1,  Ontario  pendent  on  the  tariff. 

‘'Uiilair  competition  is  hard  to 
detect  undoubtedly, 
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Student  Rehubilitu'ien 
Unemployment  Insurunre 
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on  Taxation 


The  above  are  features  in 
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Victory  is  ours!  The  war  in  Europe  is  over  and 
soon  our  fighHng  men  and  women  will  be 
coming  home  across  the  Atlantic.  They  will  ^ 
receive  a  royal  welcome.  ^ 

Tremendous  tasks,  however,  lie  ahead,  and  for  s 
these  tasks  Canada  will  need  much  money.  ^ 


That  is  why  it  is  so  important  today  to  sell 
Victory  Bonds.  Buy  yours,  and  then  with 
confidence  look  forward  to  Peace  and  the  better 
things  of  Hfe. 


nm 


ISc  per  copy. 


$S.M  per  year. 


10  Adelaide  Street  East 
Toronto  I,  Ontario 


CANADIAN  OIL  COMPANIES  p  LIMITED 

Refiners  of 

WHITE  ROSE 
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^  ^  t  recognizes  that  mining,  particularly,  is  a  specula- 

Wnt  ffnaiirwl  ftii»s 

ESTABLISHED  1912  Stages  is  for  the  in>estor  a  gamble,  the  sooned  we 

Published  Every  Friday  at  2S2  Notre  Oame  Bt.  West,  Uontreal,  ,  .  nraoer  approach  toward  the  purchase  of 

by  The  Montreal  Financial  Times  Publlshln#  Company.  Shall  nave  a  prtriioi  aypiv. 

Limited.  mining  shares.” 

■■  ■  1 1-.—  point  should  be  emphasized, 

R.  EMMET  COX  ------  Publisher  r«.emphaslzed,  to  the  public.  Good  work  has 


ESTABLISHED  1912 


Government  Must  Help  in  Maintaining^  25  years  ago 

“  ,  brom  the  Files  ol  The  F'Inanclul  ITmes 

MIh  TYlT^l^lTTYlO'nt’  Canada  Steamship  Lines  Ltd.  has 

J_^X  X X J. y  XXlWrXXL  completed  arrangements  for  the 

X  e/  I  establishment  of  a  new  line  to  the 

lower  St.  Lawrence  and  Newfound¬ 
land. 


R.  EMMET  COX  ------  m.i..—.  re-emphasized,  to  the  public.  Good  wora  nas  haRVEY  S.  FIRESTONE,  land.'  “  '  . .  “““  . . . 

J.  W.  TYSON  -----  Editor  end  Meneger  this  direction  by  Better  Business  Bur-  p,n,ijnnt  of  Firestone  Tire  and  Rubber  Co.,  in  address  to  the  Hanilltou  Chamber  of  Commerce  on  occa-  - 

A  R  W  YOUNG  -----  Newt  Editor  -,,,8  the  reputable  financial  and  daily  prose  and  sion  of  its  100th  Anniversary.  The  sale  of  the  lands  of  the  New 

'  _ ’  ,  j  ,,  I.  .  „-r-  nr-aiimntlon  that  as  a  Rriiiiswick  Railway  Co.  which  con. 

- —  other  agencies  and  it  Is  a  safe  presumption  inai.  MANY  people  think  of  the  post-  vorable,  we  may  reach  full  employ-  others  will  buy  out  of  both  savings  ^ist-s  of  about  1,700,000  acres  to 

SUBSCRIS'TION  PRICE:  In  Canada,  $3.00  a  year;  yggyjj  these  efforts,  many  people  have  saved  ag  an  Indefinite  era  ment,  such  as  we  have  today,  with-  and  income.  And  the  spread  be-  tlie  Fra.ser  interests  is  believed  to 

$1.75  for  six  months.  In  Great  Britain  $3.00  a  y«ar  .  .  might  otherwise  have  lost.  This  same  which  begins  with  the  release  of  in  two  or  three  years  after  recon-  tween  Income  and  the  cost  of  nec-  )»  imminent. 

Canadian  funds.  In  the  United  States  $3.50  a  year;  -vniaina  fullv  the  boom  in  the  raw  materials  and  unlimited  civ-  version  is  completed.  es.sitiea  may  become  greater  through  - 


$2.00  for  six  months.  Foreign  subscriptions,  $5.00  element  of  speculation  explains  y  Ulan  production  and  extends  far  ^  reduction  in  la.xes.  All  or  these  lac-  Abilibi  Power  and  Paper  an- 

a  year-  $3  00  for  six  months.  mining  market  and  points  to  the  inevitaoie  conciu-  ^  vague  and  timeless  future.  According  to  all  available  in-  tors  mean  that  the  wage  earner  nounces  that  arrangements  will  be 

onnii,.atirvn  at  all  OUT  sion  that  nothing  can  be  done,  or  should  be  attempted.  Actually,  the  post-war  era  will  be  formation,  the  backlog  of  demand  will  have  more  money  to  spend  for  carried  out  to  increase  its  output 

ADVERTISING  Rate  Cards  o"  ^  ^  In  this  direction  It  is  an  axiom  that  no  divided  into  three  parts,  the  period  for  consumer  goods  is  enormous,  the  so-callcd  luxury  and  semi-lux-  of  new.sprint  to  approximately 

offices  or  from  any  responsible  Advertising  Agency,  to  interfere  in  this  direction,  it  is  an  a  m  of  reconversion,  the  period  of  catch-  Authorities  say  that  in  the  United  ury  goods.  145,000  tons  per  annum.  This  will 

JLE  ADDRESS:  “Fintlmes”;  W.  U.  Code.  legislation  can  save  a  root  rrom  «»**'“*  •  up  with  accumulated  demand  States  there  will  be  an  immediate  When  the  backlog  of  demand  has  inean  that  total  output  will  be  more 

mriTTrv  Montreal  LAncaster  2136* —All  De-  himself  and  the  man  who  speculates  on  the  mining  period  of  self-sustaining  post-war  demand  for  twelve  to  fif-  been  filled,  it  may, be  entirely  pos-  than  doubled. 


♦  »  #  reduction  in  ta.xes.  All  of  these  fac-  Abilibi  Power  and  Paper  an- 

According  to  all  available  in-  tors  mean  that  the  wage  earner  nounces  that  arrangements  will  be 


market  with  money  he  cannot  afford  to  lose  is  fool- Feconomy,  xvhlch,  we  hope,  will  be  at  teen  million  automobiles,  five  mil-  slble  to  take  up  much  of  the  slack 


CABLE  ADDRESS:  “Fintlmes";  W.  U.  Code.  legislation  can  »»  mining 

HEAD  OFFICE.  Montreal.  LAncaster  2136*,-A11  De-  himself  and  the  man  who  on  the  mining 

partmenta.  market  with  money  he  cannot  afford  to  lose  is  fool  ecoi 

TORONTO:  Edward  C.  ErU,  Ontario  Representative,  isb  in  the  extreme.  a  ^ 

Business  and  Editorial  offices:  24  King  Street,  ~  imir...^ _ _ _ _ _ —  -  -  —  i  -tu  .. 

West.  Telephone:  EL.  7204.  Tlie  Vofer  Ne«ds  Enliahflll«nfr  gaged  in  industrial  activity.  A  sur-  lion  electric  irons,  seven  million  money  and  effort  necessary  to  sti-  Paied  with  preceding  month  the 

„  ,  ,  e. o  s.  nn  '  ~  *  .  vev  of  many  different  industries  electric  clocks,  four  million  homes  muiate  and  maintain  the  over-all  total  value  ol  permits  ri.sing  from 

LONDON,  ENG.:  95  Bishopsgate,  E.C.  2,  Dav  s  .,  forthcoming  Federal  election  will  coincide  reveals  a  wide  variation  in  the  es-  and  several  times  the  annual  pre-  level  of  consumption  cf  the  people.  *"  -January  to  $4,491,- 

Representativea  _  p„rinH  when  some  of  the  most  vital  questions  t.imated  amount  ol  time  it  will  take  war  demand  for  hundreds  of  other  This  means  raising  our  living  m  February. 

'  ,,,  A  Q/\ma  nf  thase  Questions  to  reconvert  to  peacetime  produc-  products.  Certainly  the  demand  standards  to  the  highest  level  in 

Devoted  to  the  interests  of  the  investing  public  will  have  to  be  answered,  S  .  ,  ,  tion.  will  be  proportionately  large  in  this  history.  I  sincerely  hope  that  both  annoiincement  is  made  by 

In  the  belief  that  the  confidence  of  capital  is  essen-  deal  with  long  term  policy,  even  with  underly  ng  Industries,  such  Dominion.  However,  it  may  be  nec-  Canada  and  the  United  States  will 

»•  I  f  Iinhilitn  nf  finance  the  Drosoerilu  of  in-  philosophy  inherent  in  the  Ideas  of  the  Canadian  as  the  tire  Industry,  which  can  be-  essary  to  overcome  the  possible  |  look  ahead  far  enough  to  foresee  T  upl.  nnn^nnn  ^ 

tial  to  the  stabilitg  of  finance,  tue  prosperity  o/  in  pnuosop  y  turning  out  civilian  products  fear  of  depression  which  may  re-|this  problem  and  work  out  an  of  $2  000,000.  3-year 

dustry  and  the  development  of  our  resources.  parties,  n  41.  *  ran  nnt  within  24  hours  after  the  Govern-  suit  from  a  certain  amount  of  un-|  answer  long  before  It  becomes  f 

- 1 - - -  the  best  cf  circumstances  the  answer  to  them  can  not  ^^ittsThe  eniployment  during  reconversion,  acute.  DonUnion'^  Secu  ities  Corn  1  E 

MONTREAL,  FRIDAY,  MAY  11,  1945  be  put  into  a  cut  and  dried  form.  tries,  such  as  the  automobile  Indus-  And  on  industry's  success  In  over-  I  know,  for  example,  that  our  .  „  "  ^ 


post-war  demand  for  twelve  to  fif-  been  filled,  it  may.be  entirely  pos-  than  doubled. 


a  high  level  of  current  demand.  lion  electric  refrigerators,  three  If  industry  is  then  prepaied  to  ex-  Building  permits  issued  in  54 

The  period  of  reconversion  is  of  and  one-half  million  vacuum  clean-  pand  into  new  fields  and  willing  cities  in  Canada  showed  an  in- 
immediate  concern  to  everyone  en-  ers,  fifteen  million  radios,  four  mil-  and  able  to  invest  the  amounts  of  crease  during  February  as  corn¬ 


ed  to  a  syndicate  composed  of  The 
Dominion  Securities  Corp.,  A.  E. 


MONTREAL,  FRIDAY,  MAY  11,  1945  be  put  into  a  cut  and  dried  form.  tries,  such  as  the  automobile  Indus-  And  on  industry's  success  In  over-  I  know,  for  example,  that  our  ^  ^ 

_ _ _ But  there  are  some  important  administrative  ques-  try.  may  take  as  long  as  six  months  coming  this  sales  resistance  de-  own  organization  has  plans  for  the  ^  .jp  ,  ^  “ 

.  ,  -  B  LI _ 41  An  Blinnlv  with  nroceduTB.  which  to  lay  out  their  plants  and  Install  pends,  to  a  large  extent,  the  level  manufacture  of  a  number  of  new  Z _ ‘ 

Now  For  Hie  Problems  or  Peace  tlons,  having  to  do  S  br  4.  ran  t^eir  extensive  production  lines.  of  Iiusiness  we  shall  reach.  products  after  the  war  and  most  of  Kxoorts  of  puln-.vood  have  been 

THE  comparative  constraint  of  the  celebrations  nevertheless  can  make  a  world  of  difference  to  Can-  however  that  mil-  these  will  be  manufactured  only  on  ^raduallv  diminishing  for  many 

THE  a  V-  TT  Aav  hprp  has  been  ada  even  as  early  aa  three  months  after  the  election,  reconvert  a  plant  from  wartime  to  lions  of  people  are  planning  to  use  a  limned  scale  as  long  as  our  fa-  'total  for  tim  first  eleven 

which  preceded  and  marked  \-E  day  here  ha.  Canadians  have  a  right  to  know  more  from  their  party  peacetime  production  depends  upon  their  war  bonds  and  other  savings  cilities  are  needed  to  fill  the  ac-  ,„onths’  of  current  Leal  year 

generally  remarked  upon.  The  younger  element.  4..-  they  are  being  told  a  number  of  factors.  Availability  of  to  buy  the  things  they  want  and;  cumulated  consumer  demand  for  an,o„ntiuj.  790.82s  cords  valued 

it  Is  true,  let  off  considerable  steam,  but  this  was  candidates  about  t  y  materials,  retraining  of  man-  need.  Others  will  keep  these  re-,  tires.  .  at  $7,956,819  against  1,449,117 


expected;  most  of  the  present  generation  rish* 


raw  materials,  retraining  of  man-  need.  Others  will  keep  these  re-,  tires. 


at  $7,956,819  against  1,449,117 


power,  delivery  of  new  machinery,  serves  intact,  but  spend  more  than  When  tire  production  begins  to  cords  valued  at  $13,978,457  *  for 


The  fact  that  the  election  will  probably  coincide  application  of  new  methods  and  the  usual  out  of  current  Income.  Still 


have  been  regaled  with  rem  niscences  ^  with  the  termination  of  the  war— or  follow  upon  this  use  of  new  materials  are  just  a 

Day,  1918,  and  it  was  natural  that  they  should  wish  minA  Moaa  /in  few  pf  the  factors  Involved.  In  order 

tn  have  one  of  their  own.  termination  very  quickly— brings  to  mind  ideas  on 

r'oT.pAiQnc  in  Hp  thank-  price  control,  on  the  steps  to  he  taken  to  bring  about  mendous  backlog  of  demand  for 
There  is  every  reason  for  Canadians  to  be  thank  t,^„it!on  from  the  present  stage  into  the  civilian  goods,  some  manufactur- 

ful  that  the  war  in  the  West  is  over,  «j  it  seems  prevailing.  It  is  no  wonder  that  people  era  may  not  take  the  time  to  apply 

obvious  that  our  actve  participation  in  the  conflict  s',  a  i'  o  nmihods  nr  new  materials  to 


(Continued  on  Page  9) 
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new  methods  or  new  materials  to  Wanted:  Corpus  Delicti 


ODVIOUS  inai  oui  acLYr  pa.  4.4  4.444  .  .  ...„4..4,4.o  4,4  4.V,.  ....4v4..4a.„  444  - - ^ . .  Exp C C t S  M O F C  T ll 3 11  S q U 3 LL I C S  . 

in  the  Far  East  is  to  be  on  a  relatively  minor  scale  their  products  until  sales  ami  pro-  There  was  no  mystery  about  The  course  of  prudent  slates- 

in'  comnarison  with  the  part  played  in  that  just  ^^out  these  things.  Will  price  control  be  malnUlned,  duction  begin  to  slow  down.  Others,  Mussolini’s  death.  All  Italy  and  the  niaiiship  would  have  been  to  build  "^^res. 
in  comparison  t  f  and  to  what  an  extent;  what  about  its  corollary,  wage  however,  may  find  it  convenient  world  soon  received  grim  proof  of  up  the  confidence  of  Rii.ssia  in  an  share, 

ended.  While  the  day  of  the  large  casualty  lists.  These  are  vital  questions  simply  be-  economical  to  make  use  of  new-  it.  But  the  utmost  confusion  and  international  collaboration.  To  ' 

therefore,  appears  to  be  over,  and  while  a  consld-  ’  '  4  «  4..  ly  developed  techniques  and  newly  uncertainty  have  arisen  as  to  the  have  drawn  thus  heavily  on  the  _  _ 

erahle  Dortion  of  our  productive  capacity  can  now  probably  the  first  problems  to  confront  discovered  materials  since,  in  any  whereabouts  of  prominent  Nazis,  balance  o.f  such  confidence 

triauic:  tiL/i*,  t'  ^^rwr  0/>  ita  vm  Awtf  viAv#  aiimfviAi*  Hiif  iliACA  vrnn  flair  absa  tViAv  niill  Viovo  in  hiiv  ‘now  All  ni/innAv*  nf  vutvi/Mira  IvavA  non. _ _  • _ _ _ 


corresponding  period  of  1919. 

Directors  of  La  Banque  Provln- 
ciale  du  Canada  have  decided  to 
increase  its  paid-up  capital  by  $1.. 
000,000.  Present  paid-up  capital  is 
$2,000,000.  New  stock  will  be  is¬ 
sued  to  shareholders  in  ratio  of 
one  new  share  to  each  two  old 
shares.  Stock  offered  at  $120.  a 


‘  ,  4,4  *  f  f  1  ah  a  Paliament  next  summer.  But  those  who  ask  case,  they  will  have  to  buy  new  All  manner  of  rumours  have  cen-  on  an  issue  wholly  irrelevant  to  the  I 

concentrated  again  on  the  output  of  plougn-  gn^o^nce  Us  Intentions  with  re-  machinery,  retrain  their  workers  tred  upon  Goerlng.  Goebbels  has  future  world  organization,  and  ofjl 

shares  rather  than  swords,  it  is  good  that  our  vie-  „h44„iA  th.f  it  rearrange  their  plants.  been  reported  in  half  a  dozen  more  then  doubtful  moral  validity, 

tory  celebrations  should  be  tempered  with  the  un-  »  places.  And  now  Hitler  is  pro-  was  an  act  of  thriftlessness.  I 


been  reported  in  half  a  dozen  more  then  doubtful  moral  validity. 


And  now  Hitler  is  pro- 


lury  cci.^uianu4.a  a4.44U  4  44  .44.  44...4.4.W4.  . —  --  .....  ...  -  wss  ao  Hct  of  thriftlessness.  -  - - ^ - 

that  the  nrohiem«  of  war  are  merely  *‘’®  similar  confessions.  For  example.  In  our  own  Indus-  noupced  dead.  He  may  be  alive  and  <>we  did  It  in  the  war;  we  can  two  elderlv  ladies  were 

derst-snding  that  p  -  Should  the  Progressive  Conservative  Party  be  try,  we  have  found  that  synthetic  far  from  the  Fatherland  for  all  that  it  the  peace”,  can  only  he  walking  along  the  Street  they  pass, 

giving  way  to  new-and  in  many  Instances  no  less  ^  government,  the  same  ques-  rubber  has  many  advantages  over  knows  at  this  true  if  the  unity  of  war  is  carried  "oLpl" of  uiLil'y 

pressing-rproblems  of  peace.  .  4  .4  4  4v  .  .  .  4  .4  natural  rubber  for  a  number  of  coioner  usually  asks,  when  he  first  forward  beyond  immediate  victory.  ladies  drew  the  other’s 

Proceedings  at  San  Francisco  are  demonstrating  confront  It,  to  the  same  degree  of  intensity  we  will  continue  to  use  reaches  the  scene,  the  Allies  can  Nothing  that  has  happened  at  attention  to  the  armlets  bearing 

.  .  X  XV  L  XV-.  X-  ..  _ _ _ and  with  the  same  urgency.  It  would  be  more  than  synthetic  rubber  for  many  purposes  iiKewise  be  expectea  to  inquire,  g^n  Francisco  to  date  need  be  re-  ipttprc:  \t  p 

to  ns  forcibly  the  fac  t  a  im  p  d  ^jjj  Imperative  that  Canadian  electors  will  ®ven  after  an  unlimited  supply  of  “Where  are  the  remains?”— Ham-  ggrded  as  irremediably  damaging  '‘That’s  xVllat  I  call  sensible,” 

when  any  nation  can  live  within  itself  and  for  It-  _  an  answer  to  their  auestions  before  they  can  "“tural  rubber  again  becomes  avail-  ilto®  Spectator _  the  conference.  And  if  the  dele-  ,3;^.  ..ft’s  much  better  for 

self.  From  now  on,  if  another  and  more  horrible  ..4  u.  41.  able.  Already  there  are  Indications  _  gates  will  realize  that  the  world  tj^gni  to  patrol  the  streets  than  to 

holocaust  than  that  which  we  have  come  through  e^Pected  to  make  up  their  minds,  before  they  go  that  automobile  manufacturers  are  Lest  We  Forget  expects  much  more  of  them  than  .^^.agtp  their  breath  in  the  House 

,  ^  ^  .  4.  4^4,  ...4.,-44  44,ra-a  to  the  polls.  It  will  make  a  vital  difference  to  Canada  seriously  considering  the  adoption  Earl  v  in  the  First  Great  War  (in  PQ'iabbles  about  procedure,  the  re-  Commons.” — Edmonton  Bui- 

I,  to  b.  avoided  at  .onto  time  ta  the  tMore.  ever.  continu.n.,  of  price  control  and  »<  ■‘■•“Id  "Wd’  dovertng.  isuTth"  Sen  Mme  MtnVcW  rf  f,"'“  "I'',  '»'>  '"i™  letln. 

country  must  consider  Itself  as  an  ■ntegt.l  part  4.,  And  f  have  no  doubt  that  mag-  Great  Britain  made  this  declara-  Hons.— Winnipeg  Free  Press.  - 


SCRAP  BOOK 


Better  Occupied 
As  two  elderly  ladies  were 


country  must  consider  itself  as  an  integral  part 


I  flTintllPf*  sTl/llllfl  fl-TTA  AAVAt*  flTIff  IyA  {ft  FoTTAI*  aF  i  *  ^  UlciuC  lUIS  QvCIa 

of  one  massive  community  with  certain  definite  ,  ^  ^  4^1  ^  other  lightweight  met- Ljon  at  the  Guildhall  In  London; 


obligations  towards  the  other  parts  thereof.  Neigh-  ®®^*y  als  will  be  much  more  widely  used.  "We  shall  never  sheathe  the  Difficulties  of  U.N.R.R.-\.  In  t 

,  t,-  a,  ,  1  4-  i,4,„,.  „4  -  .j;.  ff  Is  “Of  Sood  enough  for  members  of  the  opposl-  From  these  few  examples,  it  is  evi-  g^ord  which  we  have  not  lightlv  4  *1, 

hourhness,  which  for  a  long  time  has  been  at  a  dis-  ^  ^  dent  that  reconversion  will  not  he  ^  ‘4,  ,,  ,  "  iigau-v  There  has  been  a  failure  to  es-  mg  th 

4  4-  j  t,  e  •  41.  _  4.  44#  tio®  to  come  out  every  morning  condemning  "bu-  “®,r  reconverBion  win  not  oe  drawn  until  Belgium  recovers  111  4„u,i=h  „  cTtiafnetm-v  rpHiinn  with  Vichv 

count  among  nations — and  had,  m  the  nature  of  44  •  4  4  1.  41  41.  ,4,.  4.  .  4,  unltorm  and  this  will  result  in  a  fun  measure  all  and  more  than  all  tablisli  a  satisfactoiy  relation  witn 

things,  become  a  rare  virtue  wtih  the  individual-  reaucra  ic  e  forts  to  hamstring  the  1  her  les  of  the  of  economic  and  sociologl-  Xhas  ^Sd  unti^^  F^^^^  Ill^nTioroT  la^ae'dl  tresseS%nd  L'c.r'c 

must  be  revived  and  kept  very  much  alive  If  peace  PeoPl®.”  while  at  the  same  time  professing  to  be  much  cal  probleins.  ,g  adequately  secured  against  the  ^eS  rareas  wflT  stTfLi 

and  prosperity  is  to  be  anything  more  than  a  catch-  concerned  about  the  fiscal  orderliness  that  must  be  g,„^"VheVwill'’rouMless  be  f°ii  S  zone  has  not  been  borne  out  Onlj 

word  maintained  in  Canada.  Perhaps  they  would  abrogate  ^Jf®_  rights  of  the  smaller  nationalities  gomijern  and  central  line  st 

Canada  has  been  fortunate  inasmuch  as  she  has  “y  ®ther  party;  locations.  The  war  years  have'  seen  aLfuabTe^foundSon*!  a3  until  the  ‘  I'nVsLf’Lm*  S^nUy 

come  through  the  conflict  physically  untouched  ^^'y  abrogate  fewer  of  them.  Per-  on®  of  the  greatest  mass  mlgra-  military  domination  of  Prussia  is  mmLl^uJ^hTs  conmell^^^^^  “An 

and  relatively  sound  economically.  The  same  is  1»®PS  we  shall  have  price  control  and  perhaps  we  shall  ^ome^Lme  ^ar-boom  areas  finally  destroyed.”  ^  authorities  to  insist  on  their  you?” 

true  of  the  big  country  to  the  South  and  of  the  It  makes  precious  little  difference  on  the  bust-  S®d  cltieT  win  be  unable  To  h^^^^  Mi^isL  ofTeaT  BrTtiTr'has'Te" 

rest  of  the  American  nations.  Elsewhere,  however,  ‘“K®  what  is  said;  people  probably  have  made  up  their  wartime  levels  of  production  minded  us  that,  while  victory  com-  ®»ce  was  always  wise  may  well  he  Im  t 
the  war  has  left  tremendous  scars  physical,  eco-  the^r  mind®  on  whom  they  wll,  keep  In,  or  put  into  h^T  mS^ 

LiT;;  TTd  Th:":sSerL7p-2t  To  ~  But  U  a  g«at  deal  of  difference  whether  ^  pTrS^’eiLi 


“We  shall  never  sheathe  the  Difficulties  of  U.N.R.R.-\. 


swora  wnicn  we  naxe  not  iigniiy  There  has  been  a  failure  to  es-  ing  the  state  lunatic  asylum  near 
drawn  until  Belgium  recovers  in  ^  satisfactory  relation  with  Vichy.  He  nodded  benevolently  as 

full  measure  all  and  more  than  all  military  authorities.  The  as-  he  xvalked  down  the  line  of  men 

that  she  has  sacrificed,  until  France  gumption  of  large,  distressed,  and  each  of  whom  extended  his  arm  in 


9live  If  peace  period  of  reconver-  reSrarey  wcU  behind  ^  stiff  salute  and  said,  ”Vive  Laval!” 

than  a  catch-  concerned  about  the  fiscal  orderliness  that  must  be  g,g^"7“g^.g*"®,  "JT"®  .  a  the  „grne  out  Only  one  man  at. the  end  of  the 

maintained  In  Canada.  Perhaps  they  would  abrogate  ]“®*®  “®  ^‘5*®  rights  of  the  sinaller  nationalities  southern  and  central  line  stood  silent,  with  his  hands  at 

,  .  A  ,  more  of  the  control  rulines  than  anv  other  nartv:  i44.4«4i44..„  rrk_  _ _ _ ’ _ of  Europe  are  placed  upon  an  un-  Tfaiv.  Farther  east,  actual  or  threat-  his  sides.  Laval  strode  over  indlg- 


The  One  Sane  Man 
In  the  old  days,  Laval  was  vislt- 


.4nd  what  is  the  matter  with 


rest  of  the  American  nations.  Elsewhere,  however,  m®®  wnat  is  saia,  people  pronaDiy  nave  maae  up  their  wartime  levels  of  production 

the  war  has  left  tremendous  scars,  physical,  eco-  “‘“'J®  <>»  whom  they  will  keep  In,  or  put  into  and  employment.  Even  though 

,  ,  .  ,  nnwpr  innr  afl-A  many  families,  who  have  migrated 

nomic  and  moral,  and  this  —  much  as  the  more  *6''®  during  the  war,  will  find  peacetime 

selfish  and  short-sighted  may  protest  to  the  con-  But  It  makes  a  great  deal  of  difference  whether  jg^g  where  they  are,  many  will  not. 

trary — is  as  much  a  Canadian  problem  as  it  would  Canada,  next  July  or  August,  will  find  herself  still  As  a  result,  remIgration  wUl  occur 

he  were  British  Columbia.  Nova  Scotia  or  Saskat-  controlled  as  to  prices  and  wages,  or  suddenly  re- 
che'xan  involved.  We  have  our  own  problems  at  I®®®®<I  of  the  restraints.  Whether  the  country  prefers  employment. 


None  So  Blind ! 


tary  authorities  to  insist  on  their  you?”  he  inquired  sharply, 
prior  rights.  Whether  that  insist-  “Nothing,”  the  other  replied, 
ence  was  always  wise  may  well  he  “I’m  the  warden.” — Empire  Digest. 

questioned:  in  particular  the  atti-  - 

tude  of  Allied  military  liaison  in  Xo  Ti'ouble  at  All 

the  negotiations^  Yugoslavia  Qjjg  i-y^iny  afternoon  Clarence,  a 

has  provoked  criticism.  neighbour,  was  having  difficulty 

To  put  all  the  blame  on  the  sol-  2)iowing  a  field.  Finally  his  tractor 
diors  would,  however,  be  altogether  became  so  deeply  mired  that  Clar- 
unfair.  The  truth  is  rather  that  the  ence  had  to  go  back  to  the  barn 


che-xan  involved.  We  have  our  own  problems  at  1®®®®®  of  the  restraints.  Whether  the  country  prefers  employment.  "^I*®  Co-operative  Party  sees  dan-  higher  commands  have  been  given  for  fence  posts,  a  chain  and  a 

home  to  solve;  there  are  many  of  them,  and  some  ^^®  ou*  or  can  stand  the  other  la  quite  beside  the  To  summarize,  the  period  of  re-  J’.®*'  lu  uniforms  for  youth.  The  na-  responsibilities  which  they  should  spade.  Seeing  him  struggling  to 
of  them  are  deep-seated  and  extremely  difficult  of  ®‘  ‘^®  moment.  What  does  matter  is  that  poll-  conversion  may  be  marked  by  a  "lution®  whTeh”Ls  bleT  nLled  shoulder,  get  the  tractor  out,  I  enquired, 

solution  In  tackling  our  domestic  nroblems  how  ‘‘cal  parties  commit  themselves  on  real  problems  and  temporary  and  spotty  unemploy-  "®°‘““on  which  ^s  been  passed  forbids  them  to  pro-  1  ou  having  a  little  trouble  Clar- 

soiuiion.  in  tacKiing  our  aomestic  pioniems,  now  _  .v  .  i„  t.  vi.  ,  ^  ,  .  4  .  ment  problem  and  a  likewise  tern-  „„  *^"®  ^o  op  6>carDorougn  Lonier-  nounce  impartially  between  mill-  ence?  No,  no  trouble  at  all, 

ever,  we  cannot  afford  to  ignore  those  of  our  neigh-  ®®t  ®*'^®y  from  that  silly  habit  of  being  against  aln,  porary  and  equally  spotty  reduc-  ®”ce  calling  for  an  end  to  junior  jgj.y  (.jviiian  claims.  Their  con-  Clarence  cheerfully  replied.  “What 
hours— whether  they  may  be  just  across  the  border  <‘°*®  ®ot  mean  a  thing  and  is  simply  an  indica-  tlon  In  sales  and  profits.  This  will,  Ho^  t^^  years^^oll  civilians  is  limited  to  the  I  call  troulile  is  something  I  can’t 

or  whether  they  are  over  the  Atlantic  or  across  the  Indecision,  Ignorance  and  cowardice.  of  course,  have  a  certain  amount  of  nLaiT iotc  +k<f  t  maintenance  of  order  and  does  not  .  . 


Pacific.  A  Germany  in  which  there  is  a  political 

and  economic  vacuum;  a  Greece  or  Italy  with  pro-  Social  Sflryice  Nof  Outlflodad  However,  l^proxtaaVelys  1.x  nTd** try7Trto*Torb!d°?ecTuLiTT  d°i?  thT  circumVtanceV  oriibTiTTe^^^^  changing  the  name  “Trouble” 

ductlve  opacity  plt.tt.ryd  and  starvln,  popuU-  tHER*  I,  .  W.d.nc,  t«  look  ul»n  th.  “S"'  J™?  S'bott  nlo  The'‘’BIne  Bell. 

tions;  these  will  be  very  niiich  our  business  If  Can-  ..rai/aka  .»4..4.  _ _ _  1  1.  a  couniries  snoiiia  enter  into  tne  ugg^  ^^g  after  nearly  two  decades  prcs>suie  on  shipping  for  both  the  _ 

adians  themselves  are  to  eniov  the  fi.iia..  Ufa  ihoi  '  *^elI®ro  awncy  as  something  wnlch  has  served  second  post-war  era,  the  period  of  of  peace.  This  one  is  in  the  midst  western  tind  the  eastern  theatres  of  .  „ 

n  them,  elves  are  to  enjoy  the  fuller  life  that  jtg  purpose  but,  like  many  other  pre-war  organlza-  catching  up  with  accumulated  de-  pf  ^ar  with  the  country  still  war;  and  UNRRA,  which  can  only  Point  as  Obscure 


business  eco-  county  Council  ZJ  banning °cad°et  ®f®"d  T-  ThrRTTd\r"’'‘L7TtLcT7i7s^7o^ 

nomy  of  the  country  as  a  whole,  cp^ps  from  its  secondary  schools  ^  ’o  conflict  of  claims  inheient  in  .  4  name  “Trouble”  to 

However,  approximately  sl.x  months  trying  to  forbid  recruiting  dis-  “‘e  circumstances  of  liberated  Eu-  ..r  fTTe  vllrs  ago 


Point  Was  Obscure 


is  aimed  for. 


at..40:t4  4444.  tlous  Rfld  systems,  wlll  havo  outllved  ItS  usofulness  lu  .  throwing  back  the  worst  threat  make  requests  where  the  chiefs  of  A  committee  of  public-spirited 

These,  among  other  considerations,  point  the  the  new  nost-wap  wnriii  fiia*  <  1  ot,  “*‘®‘  evidence  that  we  have  faced  in  all  its  history,  with  all  staff  can  issue  orders,  has  been '  citizens  of  a  certain  Southern  city 

ct  to  us  that  V-E  day  merely  represented  the  laving  hyvi  ^  *  ”  a  at  is  in  tne  making.  entered  Into  this  period  will  come  the  lessons  of  our  unpreparedness  placed  at  a  grave  and  unfair  disad- 1  was  making  a  survey  of  the  various 

iwn  of  mil'  innia  at  ttio  fini  k  f  <  k  4k  4  This  theory  Is  not  supported  by  The  Royal  Bank  when  the  wheels  of  Industry  begin  in  1939  still  sharply  in  focus.  Will  vantage.  It,  too,  may  raise  the  plea  departments  of  the  municipal  gov- 


fact  to  us  that  V-E  day  merely  represented  the  laying 


The  first  evidence  that  we  have  faced  in  all  its  history,  with  all  staff  can  issue  orders,  has  been  I  citizens  of  a  certain  Southern  city 
entered  into  this  period  will  come  the  lessons  of  our  unpreparedness  placed  at  a  grave  and  unfair  disad-  was  making  a  survey  of  the  various 


down  nf  nii,-  Innla  at  tko  firtiok  44.44.  Ik  4k  4  - — -.•r-v''*  a  *4d  nvjni  oauli.  "4444-44  4444,  ..4.444.4a  4/4  4.44444044^  .4,;^. .4  xyoa  siiii  auaiyiy  111  loiius.  vv  111  V444iiasc.  x'.,  luu,  inu.v  j  .use  me  piea  oeparimeius  01 

, .  .  ,  .  "  ®°®  ^®  of  Canada  which,  in  its  current  monthly  letter,  deal-  ®‘  increasingly  faster  they  never,  learn,  these  people? —  "Give  us  the  tools  and  we  will  fin-  eminent,  in  ti 

could  pick  up  others  to  begin  work  on  another.  5^^  question  of  social  welfare,  points  out;—  “P®®^*®’  conditions  are  fa-  London  Daily  Express.  I  ish  the  job.”— London  Times.  they  paid  a  vi 

A  c  i  j  u.  k,  “Private  social  service  has  a  place  all  its  own.  Il  .  ■  i  -  -  ■ 

A  Fool  and  His  Money  You  can’t  deal  with  individual  situations  on  a  mast  T  1  /"N  S  '  Looking  ove 

ON  another  page  in  this  issue  of  The  Financial  basis;  there  is  no  mass  production  method  known  T  *  J  4^  s  *  I,  si  ■  ,  last  annual  ler 

Times  a  letter  from  a  subscriber  Is  reproduced  'which  “*®  rehabilitation  of  disrupted  families.  Like  ll|S|Q^T  x  ^  LCJ  ■  1  CJl  Lll^^  delegat 

.00,0  o.uk  Ok.,  .4„.„-4  - - - -  4  .  medicine  and  law.  the  usefulness  and  success  of  VJM.  k^tlko^Vt^L  death  rate  give 

social  work  depend  in  large  measure  upon  those  >  ______ 

who  do  the  work.  Some  people,  a  decreasing  min-  The  stoc! 
orlty,  still  think  that  too  much  is  spent  by  social  watched  on 
agencies  on  salaries,  but  that  Is  akin  to  criticising 


A  Fool  and  His  Money 

ON  another  page  in  this  issue  of  The  Financial 
Times  a  letter  from  a  subscriber  is  reproduced  'which 
deals  with  the  recent  boom  in  gold  mining  stocks  and 
its  possible  effects  upon  the  small  “invester”.  This 
boom,  and  the  advantage  that  has  been  taken  of  it 
by  conscienceless  high-pressure  security  firms,  has 
been  the  subject  of  wide  comment  of  late  not  only 
in  Canada  but  in  various  states  across  the  border  in 
which  stock-jobbers,  operating  from  this  country 
have  been  offering  their  wares. 


eminent,  in  the  course  of  which 
they  paid  a  visit  to  the  Board  of 
Health,  where  a  new  chairman  had 
but  lately  been  installed. 

Looking  over  the  department’s 
last  annual  report,  the  spokesman 
of  the  delegation  noted  that  the 
death  rate  given  was  10.6,  and  re¬ 
marked,  “I  don’t  quite  understand 
what  you  mean  by  ten-point-six. 


;  market  was  closely  known  that  steps  are  being  taken  ent  groups  of  shareholders  have  Will  you  please  explain  that  to  us?” 
the  opening  day  after  to  develop  this  section  of  the  mar-  clamored  for  a  distribution.  Diu'-  “Viell,”  replied  the  Chairman  of 
the  Victory  cele-  ket  to  a  greater  extent  than  has  ing  the  period  the  price  of  the  Health  Department,  I  don  t 


a  fire  department  for  maintaining  flmman  mka  KNCOURAGING  bratlon.  Invest-  been  indicated  for  some  time  past,  stock  has  advanced  steadily,  but  so  know  what  that  means  my- 

Dhvsical  eaufnmoni  nt  mnof  MX  «  i  ,  MARKE'r  ors  and  traders  qj  course  traders  incline  to  the  far  it  has  not  been  possible  to  get  ''“t  I  guess  it  must  mean  that 

I*  ®  kinds  of  social  work  is  FAO’rORS  figured  that  view  that  there  could  not  be  such  from  the  directors  a  definite  state-  deaths  and  six  at  the 

less  Important  than  the  personnel,  and  the  best  there  was  now  a  drastic  changes  without  market  ment  regarding  a  distribution  on  P®**!*-  death.  Wall  St.  Journal. 


It  is  unfortunate  —  hut  apparently  Inevitable  _  investment  Is  in  qualified  workers  able  to  give  narked  change  in  the  entire  mar-  fluctuations,  but  generally  speak-  the  junior  .security.  Up  to  the  pres- 


that  the  development  of  new  mining  areas  in  the  guidance  and  skilful  servWe.” 


ket  situation,  and  they  were  anxi-  jug  there  Is  a  great  deal  of  confi-  ent  time  the  best  statement  they 
ous  to  see  just  what  the  trend  dence  on  the  local  Street  regarding  could  get  out  of  the  president  was 


New  Tag  Line 

The  climax  of  the  detective-  play. 


T4„  .  .  ,  ,  —  AftPr  nainfino-  in  _4.4,.i  aence  on  me  locai  aireei  regaraing  coum  gei  out  01  me  presiaent  was  q'he  climax  of  the  detective- play. 

minion  should  have  to  be  accompanied  by  a  flood  of  ikihh  »  socl»l  welfare  agencies,  might  be.  Throughout  the  day  there  the  favourable  outlook  for  the  long  when  he  said  “I  assure  you  the  de-  "The  Dummy  ”  came  when  its  mes- 

new  stock  Issues,  many  of  which  are  of  doubtful  value  responsibilities  of  which  could  only  be  carried  out  by  were  a  number  of  very  encourag-  j,uii.  sires  of  your  directors  are  all  on  penger  boy  hero,  portrayed  by  Ern- 

«r  of  no  value  whatever.  It  also  is  inevitable,  and  Independent,  voluntary  organization.  The  Royal  developments,  all  o*  which  -  the  side  of  making  a  distribution”,  cst  Truex,' was  informed  by  the  de- 

almost  equally  unfortunate  that  there  should  he  an  Bank  letter  says;  confidence  In  the  general  Shareholders  of  Internr.tional  -  •  tective  that  he  would  receive  the 

ate,  mat  tneie  should  be  an  “The  record  nf  nrivate  «,«,/  ,  n  4  .  Canadian  market  situation,  and  led  Paper  are  having  a  difficult  tim<3  The  Street  heard  with  great  ten  thousand  dollars  reward  offer- 

accompanying  boom  on  the  mining  market  which  private  welfare  In  Canada  is  ex-  many  to  believe  that  a  number  of  trying  to  find  pleasure  the  announcement  that  ed  for  the  capture  of  the  kldnap- 

carrles  stock  prices  for  many  unproven  properties  up  ®®**®"t.  The  agencies  have  been  In  the  forefront  different  groups  of  stocks  were  in  a  PUZZLK  TO  out  just  how  a  group  of  horse-  ping  gang  and  was  asked  what  he 


were  3.  nuinber  of  very  encourflg-  jmll.  sires  of  your  directors  are  all  on  seuser  boy  hero,  portrayed  by  Ern- 

ing  developments,  all  of  which  -  the  side  of  making  a  distribution”,  cst  Truex,  was  informed  by  the  de- 

showed  confidence  In  the  general  Shareholders  of  Internr.tional  -  •  tective  that  he  would  receive  the 

Canadian  market  situation,  and  led  Paper  are  having  a  difficult  time  The  Street  heard  with  great  ten  tliousand  dollars  reward  offer- 


cellent.  The  agencies  have  been  In  the  forefront  different  groups  of  stocks  were  in  a  PUZZLK  TO  out  just  how 


trying  to  find  pleasure  the  announcement  that  led  for  the  capture  of  the  kldnap- 


a  group  of  horse-  ping  gang,  and  was  asked  what  he 


to  dizzy  heights.  The  present  boom  is  doubly  unfor-  «*P‘orlng,  persuading,  demonstrat-  higher  prices.  The  first  SHAREHOLDERS  much  money  i  WELL  EARNED  men  and  friends  proposes  to  do  with  the  money, 

fnnnta  in  otUof  o  a44.4,44.  „4  .  4! _ , _ 4,  .  , .  iug  and  tumine  over  thoir  xan,44nofao*i _ _  group  to  be  taken  in  hand  were  the  Company rJ’RIKUTK  were  planning  to  a  conventional  wisecrack  had 


tunate  in  what  it  comes  at  a  time  when  many  fighting  turning  over  their  demonstration  once  taken  in  hand  were  the  Company  J’RIKITK  were  planning  to  a  conventional  wisecrack  had 

man  44P  *1,  a  wnen  many  fighting  .  to  the  m.hUa  aanMaa«  o“ce  base  metals,  as  represented  should  have  In  its  treasury  before  present  a  cup  to  been  nrovided  by  the  author  in 

ZZ  A  *  ®  discharged  or  ^  ’  federationr  a  T tn  principally  on  the  Montreal  market  the  directors  decide  that  a  dividend  Harry  C.  Hatch,  head  of  the  Hiram  which  the  young  man  repliL  that 

placed  on  the  reserve  and  are  receiving  back  pay,  weirare  federations  are  the  backbone  of  the  hy  Consolidated  Smelters,  Noranda,  might  be  paid  on  the  common  stock.  V/alker  Company  to  commemorate  he  would  Invest  in  a  carload  of  wa- 

rehabilitatlon  grants  or  other  cash  payments  It  also  '^o‘““‘®>y  private  social  service  of  Canada,  and  the  Hudson  Bay  Mining,  and  Interna-  For  the  past  few  years  the  Com-  the  succe,ss  of  this  two-year-old  termelons  or  some  other  delicacy 

come.s  at  a  time  when  many  workers  who  have  been  ®Kencles  they  embrace  will  be  the  malnsUy  of  any  il®"*!*  WHhHi  ®  Jew  hours  pany  has  been  piling  up  millions  of  racehorse  “Uttermost”.  Notwith-  considered  dear  to  the  juvenile 

m.4tir.a  ax  ,  woiKeis,  wno  nave  been  gacrltv  nraaramma*.  “*®  huylne  was  sufficient  to  carry  dollars  over  and  above  what  it  has  staiKliug  his  many  activities  as  head  heart  But  this  final  bit  designed 

making  good  money  for  .some  years  in  war  work  and  *  ecurlty  programme.  Smelters  up  four  points  to  $70..  had  to  pay  away  in  taxes.  What  of  the  big  Canadian  distillery,  Mr.  {o  lie  the  tag  line  of  the  play  fell 

have  more  or  less  oonsiderable  financial  resources.  wnicn  presents  another  good  argument  the  highest  level  the  stock  had  sold  many  of  the  shareholders  have  Hatch  for  many  years  past  has  miserably  flat  in  rehearsal, 

are  facing  the  possibility  of  an  early  and  substantial  ®*®‘®®*'  government  aid  to  the  individual  from  the  ®‘“®®  1932.  Other  stocks  in  the  tided  to  find  out  is  just  how  much  maintained  a  very  high  class  stable,  “Mind  it  I  offer  a  suggestion’" 
reduction  in  war  production  and  conseauentlv  in  ‘'‘‘‘“‘B®  the  grave.  group  gave  a  good  account  of  them-  money  the  Company  needs  even  which  has  been  a  credit  to  Cana-  interposed  Edward  Ellis,  the  char- 

4..4,at  04  4  -  ,  ’  in  _  selves.  The  paper  issues  also  came  during  the  after-war  period  in  order  dian  racing.  Mr.  Hatch  over  a  long  a,.tp,-  ,mii  of  the  nliv 

employmet  in  war  plants.  It  is  a  reasonably  safe  as-  «  ,  ,  ™  ~  ®  g*’®at  deal  of  attention,  to  have  a  better  idea  of  just  what  period  has  been  breeding  his  own  “Slioot  ”  urged  the  author, 

sumption  that  a  goodly  portion  of  the  money  which  Spain  in  Free  Again!  Franco’s  new  bill  of  rights  with  the  leadership  being  estal)llsh-  their  cliances  are  of  getting  a  re-  horses,  and  many  of  them  liave  Ellis  offered  just  two  words 
1.S  going  to  the  high-pressure  promoters  and  Into  the  ‘»®‘'““®  Spaniards  to  do  aa  they  like— eis  long  aa  they  International  Paper  common,  turn  on  their  investment.  Over  the  been  prominent  in  the  leading  races  .^vhen  spoken  the  following 

Inflated  mining  market  represents  such  funds  A  these  t**®  P®'‘‘y  ‘®B»  H»®“-  which  haa  been  in  the  limelight  for  last  twenty-five  years  the  share-  both  in  Canada  and  the  States.  The  ..ighf  m  the  premiere,  brought 

.  ,7  4,  *  ‘  ’  Uls  SUCH  tunas  OT  inese  some  time  past.  Other  stocks  that  holders  of  International  Paper  have  record  of  his  two-year-old  “Utter-  x,....,,  tha  hnnue 

Which  may  be  badly  needed  for  rehabilitation  purposes  *  ¥  if  showed  a  firm  tendency  in  this  had  a  very  interesting  experience  most”  has  been  an  exceptional  one  qj,jx  fi,p  Xpfp^tive-  “Ten  amnX'a 

in  the  near  future.  It  is  really  surprising  to  find  out  how  few  Oer-  group  included  Consolidated  Paper,  with  their  investment,  especially  as  it  is  the  only  colt  to  win  tliree  „  i„4  x,,.,,,!,  » . m-,. 


anx  watfura  faXa,.a»i4444a  „  «  4V  4  ..  '  t  ‘—',■'4 4* 7  - -Kr  4  —  44.4 4.4. 444. a  4.4,444.4  4.4.44  ..  . —  4  44.  444.444.,  ...  ..v.  444  44.C  44,,ani  whlcli  tlio  youttg  man  replied  that 

ana  weirare  federations  are  the  backbone  of  the  hy  Consolidated  Smelters,  Noranda,  might  be  paid  on  the  common  stock.  V/alker  Company  to  commemorate  he  would  Invest  in  a  carload  of  wa- 

voluntary  private  social  service  of  Canada,  and  the  Hudson  Bay  Mining,  and  Interna-  For  the  past  few  years  the  Com-  the  succe,ss  of  this  two-year-old  termelons  or  some  other  delicacy 

agencies  they  embrace  will  be  the  malnsUy  of  anv  ‘I®"*!*  within  a  few  hours  pany  has  been  piling  up  millions  of  racehorse  “Uttermost".  Notwith-  considered  dear  to  the  juvenile 

state  social  security  programme”  ^  buying  was  sufficient  to  carry  dollars  over  and  above  what  it  has  staiKliug  his  many  activities  as  head  heart.  But  this  final  bit.  designed 


going  to  the  high-pressure  promoters  and  into  the  I*®*"®*!®  Spaniards  to  do  aa  they  like— eis  long  as  they  International  Paper  common,  turn  on  their  investment.  Over  the  been  prominent  in  the  leading  races  ^.hich,  when  spoken  the  following 

Hated  mining  market  represents  such  funds  dk  these  t**®  P®'‘‘y  ‘®B»  H»®“-  which  has  been  in  the  limelight  for  last  twenty-five  years  the  share-  both  in  Canada  and  the  States.  The  ..ighf  at  the  premiere,  brought 

,  .  ,  7  4.,  *  ‘  i’Ucii  tunas  SB  inese  some  time  past.  Other  stocks  that  holders  of  International  Paper  have  record  of  his  two-year-old  “Utter-  x,....,,  the  hnnue 

lich  may  be  badly  needed  for  rehabilitation  purposes  *  if  if  showed  a  firm  tendency  in  this  had  a  very  interesting  experience  most”  has  been  an  exceptional  one  o^jx  .hp  defective-  “Ten  vrnnd’a 

the  near  future.  It  is  really  surprising  to  find  out  how  few  Ger-  Ki’oup  Included  Consolidated  Paper,  with  their  investment,  especially  as  it  is  the  only  colt  to  win  tliree  ^  dough  for  your  age  Tell 

Something  can.  and  is,  being  done  to  impede  the  '"®"®  actually  did  have  any  use  of  the  Nasi  Party—  Bonnacona,  and  the  Abltibl  Issues,  during  the  Graustein  adininistra-  outstanding  cups,  the  Coronation  what’s  tlie  first  thing  vou’ra 

ai-aiiana  nt  «».a  _  .  „  and  oHii  thara  woo  a..  _  4  .  Thc  Street  fecls  that  the  paper  tion,  when  the  Company  was  spe-  .Stakes,  the  Clarendon  and  tlie  „ai'no-  ta  xa  nthan  «a„  .. 

'  ^  ^  promoters.  The  d  rground  worthy  of  the  stocks  are  In  a  particularly  strong  dally  active  In  adding  to  Its  under-  Orpen  Cup  and  Saucer.  Incidentally  1,0, ,x<,  u‘t”  ^  your 


government  of  Ontario,  in  which  province  most  of  uaine.  position,  and  that  most  of  the  Com-  taking  in  a  way  that  made  It  look  in  doing  so  “Uttermost”  won  tlie  *“*True'x’'s 'answer  was  sh  -t 

them  are  operating,  recenily  passed  new  legi.slation  ¥  if  if  panics  have  made  connections  that  as  tliough  it  was  going  to  dominate  greate.st  amount  ever  grossed  by  a  ®**' 

which,  according  to  Hon.  Dana  Porter.  Minister  of  The  name  of  Thomas  Langton  Church— Tommy  e«i®'>le to  retain  a  con-  everything  in  the  pulp  and  paper  two-year-old  In  Canada.  A  frequent  '  ..(4„u„t  it.”  he  replied —Chrls- 

t>i.4a,.iaa-  ax  na.rai  .  •  . V,  •  .  .  1.  4  V,  .  4  Ol  Y  sideralile  portiou  of  the  new  mar-  industry.  Under  the  Cullen  direc-  visitor  at  the  different  tracks  diir-  Qaia,,„a  T,*a..na..  ®‘  ^“ris 

Planning  and  Development  in  the  provincial  govern-  Church  to  you  and  me — was  omitted  from  the  federal  kets  they  have  developed  during  tion  a  different  policy  has  been  ing  the  holiday  season,  Mr.  Hatch  Science  Monitor, _ 

ment,  has  Improved  the  laws  to  guard  against  fraud-  voters’  lists  in  his  constituency  In  Toronto.  The  enu-  H*®  war  period.  The  Montreal  mar-  followed,  and  due  principally  to  has  also  been  noted  for  the  fine  ph?  Fin.nncl.ni  tIiups  ts  puhlished 

lilent  activities.  The  minister  points  out.  however,  merators  may  never  have  heard  of  him  but  if  so  they  i developing  in-  the  war  conditions  unprecedented  sportsmanship  he  h.as  always  shown  Notre  borne  St.  West,  Montrrak  by  The 

that  it  la  “leaialatlan  that  ia  haaed  iinnn  avnarianaa.  ai.itax  _  x  «  4’  ’  ^  creased  interest  in  a  number  of  dlf-  earnings  have  been  built  up.  Over  In  connection  wltn  any  race  in  Montreal  i-inanciai  Times  Pubibhin* 

that  It  la  legUiatlon  that  ia  based  upon  experience;  never  visited  Parllament-«r  read  Hansard.  |ferent  mining  issues,  and  it  is  the  past  few  years,  tliough,  differ-  which  he  may  have  had  au  interest.  iT  ThimiS!  ' 


a  lot  of  dough  for  your  age.  Tell 
me,  wliat’s  the  first  tiling  you’re 
going  to  do  when  you  get  your 
hands  on  it?” 

'rruex’s  answer  was  short  and 


HINTS  TO  INVESTORS 


Canada  Cement 

I  am  a  sliarolioldcr  of  Canada 
Cement  (coiiiinon)  and  would  ask 
you  to  express  your  opinion  on  the 
post-war  prospects  lor  the  com¬ 
pany. — B.  X.,  Ottawa. 

All  indications  point  to  the  pos¬ 
sibility  of  Cana'iii  Cement  Co.  Ltd.. 


You  Can*t  Protect  the 
Speculator 


.  ,  ~T7~.  “I  lliey  be  ignored  on  tiie  reorcaniza- 

Miicli  has  been  said  in  the  news- 1  through  the  machinations  of  pools  of  tlie  company? 


—  '  ■  ■  . .  ■  - I  biiitie.H  in  po.sl-war  years. 

For  year  1!)14  Winnipeg  Kiec'.ri.c 
;  Co.  earned,  after  ali  cliarges  in- 
^  ^  J  j  ciuding  interest  on  Series  '‘I!”  gen- 

■  I  !  eral  mortgage  boinis,  tjHi.si, 

^  i  siiare  on  outstanding  pre-ferred 

stocl:  and,  after  preferred  dividend 

. — _ —  retiuirenients,  to  S1.;:1  a  share  on 

,  .  ...  common.  For  net  earnings 

I  Abltibi  Creditors  equalled  $18.0  l  a  share  on  prefer- 

Tnder  tlie  plan  wliicli.  1  lielieve,  red  after  al!  ciiarges  and  to  81.1,) 
is  soon  to  lie  pre.sented  to  slmre-  on  eommon.  There  is  every  reason 
holdeivs  of  Aidtilii  Tower  tV  Taiier  to  beliete  tliat  operating  results  for 
t'o.,  wonlil  the  old  creditors  be  pro-  current  year  should  l)e  at  least  as 
tei-ted  for  their  accoiint.«,  or  will  profitable  as  those  for  liMU. 
they  be  ignored  on  the  reorganiza-  otiier  tidiigs  being  equal. 


THE  FINANCIAL  TIMES,  MAY  11,  IMS 


being  one  of  tlie  main  beneficiaries  papers  of  late,  and  warnings  have  or  syndicates  which  are  hoping  to  Creditors  of 


prospects  for  common  stock  of  com- 
Pulp  &  pany  would  appear  to  offer  con- 


of  the  huge  amount  of  deferred  iieen  .sounded  on  the  radio,  against  make  big  profits  and  leave  the  Taper  Co.,  Ltd.,  witli  claims  ('atiiiic  siderable  promise.  Directors  placed 
road  conslriiction  programs  in  Can-  lugh  pre.s.sure  mining  proniotioii.s  small  trader  and  speculator  hold-  i,aek  to  pre-bankruptcy  days  will  ibe  company  s  lueferred  slock  on  a 


Governments  in  all  provinces  and  sale  of  mining  stocks  by  long  ing  the  bag. 


be  protected  under  the  proposed  fbS'-i la r  diiidend  basis  last  year 


of  Canada  have  large  road  construe-  distance  phone.  I  have  noticed  sev-  This,  of  course,  is  something  plan  of  reorganization  ot  that  com-  witli  declaration  of  a  8?. .'id  a  share 

tlon  programs  mapped  out  for  the  eral  articles  on  the  .subject  in  Tlie  which  the  stock  exchanges  or  their  pany.  payment  for  June  and  a  similar  dis- 

post-war  period.  Finaneial  Times.  This  is  all  to  tlie  member  firms  cannot  very  well  con-  Plan,  terms  of  which  have  been  tribution  for  December  and  for 


It  is  estimated  that  government  good,  but  I  wonder  if  it  lias  occurred  trol,  any  more  than  The  Bell  Tele-  approved  by  committees  repri'sem-  each  montli.  ^ 

projects,  already  charted  in  four  to  yon  or  the  powers  that  he,  that  phone  Co.  can  prevent  its  facilities  ing  three  classes  of  shareholders  of  Outstanding  preferred  slock  con- 
provinces,  agg.-egate  over  .8600,-  .just  as  iiincli  damage,  if  not  con-  being  used  for  long  distance  high  tlie  company,  and  also  the  unse-  sists  of  50,000  sliares  of  81  (Mi  per 

000,000.  Ontario’s  four  year  road  sideraldy  more,  is  being  done  by  pressure  selling.  It  is  no  part  of  a  cured  creditors,  was  formulated  liy  talue  and  carries  a  iion-ciimulative 

program  is  placed  at  $192,000,000  the  “rigging"  of  gold  mining  stocks  broker's  business  to  enquire  into  a  commission  aiipointed  by  Tre-  dividend  of  $5  a  sliare,  calling  for 

and  B.C.’s  road  plans  over  a  seven-  on  the  stock  markets.  .Just  a  few  the  whys  and  wherefores  of  buy-  mier  George  Drew  ot  Ontario  for  dividend  payments  of  $250, uOO  an- 

year  period  call  for  $210,000,000  examples  of  this  in  recent  weeks  ing  or  selling  orders  placed  with  tlie  purpose  of  examining  ihe  Abi-  nualiy.  There  are  outstanding  a 

outlay,  while  Alberta  has  a  ten-  „j.p  Queniont,  Joliet  Quebec  and  him.  tibi  situation  and  devising  ways  and  total  of  564.989  shares  of  no  par 

year  program  to  cost  $130,000,000.  East  Sullivan.  Ho  far  as  I  ran  fig-  There  is  an  angle  in  this  whole  means  of  relieving  the  company  value  common  stock. 

Nova  Scotia  proposes  expenditures  nut.  there  has  been  little  or  no  riue.<!tinn  which  vonr  innuirv  omits  from  bankruptcy.  It  was  necessarv 


f  ^?^***'  expenditures  ,,,.p  nut,  there  has  been  little  or  no  question  which  yonr  Inquiry  omits  from  bankruptcy.  It  was  necessarv 

of  $80,000,090  on  roads  and  other  justification  for  the  wide  gains  in  to  take  into  consideration.  This  Is  f®*"  commission  to  sati.sty  boiid- 
i  .  these  stocks  and  otiiers.  Lots  of  that  no  amount  of  legislation  or  holders,  unsecured  creditors  and 
money  has  been  made  on  them,  hut  regulation  will  prevent  people  from  all  classes  of  shareliolders  I’Plore 
definitely  come  out  with  their  road  ^  fairly  safe  bet  that  there  will  attempting  to  get  something  for  any  plan  of  reorganization  con. d  bo 

plans,  but  it  is  telt  a  most  sure  that  »  lot  of  money  lost  on  them,  par-  nothing— and  past  experience  over  “f^'-eed  upon  and  this,  apparently, 
road  construction  will  be  one  of  the  ,ie„iarlv  hv  the  small  trader..  .Is  the  years,  and  doubtless  over  the  , 

main  pos  -war  ueielopments  for  all  ■  ‘  tl.jg  centuries,  shows  that  such  attempts  The  “HuRl'es;  plan  provides  hat 


road  construction  ill  be  one  of  the  |^y  small  trader,,  .Is  the  years,  and  doubtle'^s  over  the  _  .•  i  showed  net  nrnfit  of  I 

ma  n  post-war  i  e  op  n  s  or  a  ^  some  way  in  which  this  centuries,  shows  that  such  attempts  The  Hughes  p  an  pio\ ides  that  •  ‘  pniial  to  8”  sq  q  share  on 

provincial  governments  In  the  stopped?  And  do  you  not  means  ultimate  loss  for  the  great  unsecured  creditors  ot  Abi  ibi  “.sre  ?92,456  equal  to  $_.23  a  share  on  | 

Province  of  Quebec,  there  are  stil  iho...  should  be  news-  mainritv.  The  word  “investor”  has  be  paid  In  cash,  upon  the  plan  eejumon 


Higher  Earnings  Shown 
For  Waterloo  Man'f'g 

Toronto -  Annual  report  of  Water¬ 
loo  Manufacturing  Company  for 


many  highways  to  be  taken  care  of 

and  a  few  W’eeks  ago  the  new  Minis-  paper  comment  on  th  *  «i*  *  uir  uwmn  wt  insr.i  v.. .......  ...  - -  -  * . .  vw... 

ler  of  Roads  declared  that  many  of  mem  which  mn^h*^  sv^n^ihv  hsc"*i?eet!^Las*e'i  the  winding-up  proceedings  (oxclii-  pared  with  oiirrent  liabilities  o 

the  old  routes  were  in  need  of  at-  _  Ton  nose  ^ere  a  problem  which  much  sympathy  has  been  wasted  give  of  Interest)  subject  to  an  over-  $420,696,  leaving  working  rapita 

tention,  along  with  brand-new  higli-  almost  impossible  of  sol  .,  on  the  gambler  who  loc^  upon  jj  ]imit  of  $900, nop,  Canadian  of  $373,469,  rompared  with  $233, 

wavs.  A  large  quantltv  of  cement  and  you  pose  it  In  such  a  way  as  to  himself  as  an  investor.  tV  pur-  2^., 

enters  in  most  of  new  highways  and  tUstort  to  some  extent  the  actual  diase  of  such  stock  as  those  you  >/.  :{.  A.  T.  Tliom,  president,  states  tha 

Canada  Cement,  being  'lie  largest  facts  of  the  case.  Your  c  arge  ent  on,  Quemont,  Joliet  Quebec  Winnipeg  Electric  increasing  emphasis  ar.d  atentioi 

producer  in  Canada,  should  have  market  “rigging”  would  seem  to  and  East  Sullivan  could  not  by  ^  are  now  being  given  to  postwar  per 

Lbstantial  calls  on  its  products.  suggest  that  (he  stock  exchanges-  any  stretch  of  inriaglnation  be  char-  .  i„d.  Satisfactory  progress  is  beini 

»  ¥  ¥  or  at  least  representative  members  acterized  as  an  Investment.  Proper-  made  in  negot.ation.s  with  a  lone 

^  •••  I  r%  £  thprrnf _ arf»  deliberately  conspir-  ties  of  all  of  these  companies  are  Kiecinc  common  siock  rs  an  _ 

Canadian  Vickers  Pref.  public  in  some  of  "prospects”  and  nothing  else.  One,  ,  f  t,  for  the*  manufacture  and  sah 

The  iireleired  stocklioldcrs  ol  ,, _ .vinincr  aimros  insofar  as  two.  three,  or  half  a  dozen,  drill  Common  stock  of  W  innipeg  Llec-  ‘  ‘ 


think  that  there  should  be  news-  majority.  The  word  “investor 


common,  compared  with  net  of 
873,327  year  ago,  or  $1.66  a  share. 


iiiiiin.  iiini  iiiv.r:  .  V  becoming  effective,  100  cents  nii  8  <  3,327  year  ago.  or  $1.66  a 

paper  comment  on  this  situation  as  come  to  be  very  loosely  used  in  current  assets  of  $794,165. 


the  winding-up  proceedings  (exclu¬ 
sive  of  interest)  subject  to  an  over- 


I'ared  with  oiirrent  liahiliti®3  of 
$420,696,  leaving  working  rapital 


45  ^5  V  A.  T.  Tliom,  president,  states  that 

Winnipeg  Electric  increasing  emphasis  ar.d  atention 

Please  lie  so  good  as  to  let  me  u^e  now  being  given  to  postwar  jier- 
bnve  your  opinion  legariiing  Win-  b)d.  Satisfactory  progress  is  being 
iiipeg  Electric  eonmion  stork  as  an  uiade  in  negotation.s  witli  a  long 
investment.— E,  II..  Edmonton.  und  well-estahlislied  concern  in  the 
Cnminnn  stock  of  Wtnnineir  Flee-  l^.H.  for  tlic  manufacture  and  sale 


substantial  calls  on  its  products, 
45  ¥  45 

Canadian  Vickers  Pref. 

Tlie  preleired  stocklioldci's 


The  preleired  stockholders  of  eold  mining  shares.  Insofar  as  two,  three,  or  half  a  dozen,  drill  Lommon  stock  ot  u  innipeg  impc-  F'heir  nrodnets  and  allied  lines  in 

Can.adian  Vickers  Co.,  Montreal  ji,p  ^ajor  stock  exchanges  are  con-  holes,  do  not  make  a  mine  and  Inc  is,  of  course,  \er>  much  in  the  b  ^  7p,'„  | 

have  mncli,  and  just  reason  to  com-  ,,„,.npfi  this  is  far  from  being  the  those  who  purchased  the  shares  on  speculative  class.  If  company  can  •  <  ^ 

jilaiii  as  (hey  Iiave  not  had  a  divi-  Toronto  and  Mont-  the  market  were  speculators  in  the  -Ifpmiyi'nf’i 

deml  since  1020  and  wliieli  Is  7  c-tock  Exchanges  are  very  broadest  sense  of  the  word.  Many  time  in  the  face  of  the  general  <  1 

per  cent  per  annum.  I  have  .50  !n  the  maUer  of  "wash  of  them  may  have  been  Ignorant  I.-;!"! IZJT  . 


speculative  class.  If  companv  can  Canada  and  foreign  countries.  The 
retain  its  Identity  for  any  length,  companv  is  investigating  further 


INSURANCE  ENGINEERING 
SERVICE 

R'*jj^OR  the  benefit  of  its  policyholders 
the  "North  America”  Companies 
maintain  an  Engineering  Service. 
This  service  prevents  losses  by 
discovering  fire,  accident  and  other  hazards 
and  showing  the  insured  how  to  eliminate 
them.  1  he  more  the  hazards  are  eliminated 
the  lower  the  insurance  premiums  become. 
This  Engineering  Service  also  provides  the 
exact  basis  for  adequate  insurance  coverage 
against  risks  incident  to  a  particular 
business  or  industry. 

Another  direct  result  of  the  Preventive 
Engineering  Service  is  that  fewer  inter¬ 
ruptions  to  business  are  likely  to  be  caused 
when  fires  or  accidents  do  occur.  And 
finally,  because  of  precise  coverage,  the 
Engineering  Service  helps  the  insured  to 
secure  full  indemnity  if  and  when  losses 
arise- 

Busines.i  accepted  solely  through 
Agents  and  Brokers. 


INStRAXCE  CO.MPAiWOF 

\0RTH  AMERICA 

CO.MRLMES 

CANADIAN  HEAD  OFFICE— TORONTO 

FIRE  •  MARINE  •  CASUALTY 

Service  Offices  throughout  Canada 


per  cent  per  annum. 


real  Sto 
strict  in 


shares  which  paid  me  $;15»  each  „ther  stratagems  which  enough  to  beHeve  that  they  were  „  -nVratron  ' and  distribution'  and  company  is  in  a  position  to  share  I  Victoria-  Building  permits  is- 

<CdV*lVcoXm^,aM  c^  imi  tfnnin"/sh^  w^^^^  Xr  public  services,  stock  would  and  benefit  substantially  In  this  sued  in  British  Columbia  last  year 

deeds.  The  lonipaiiv  paid  im>.  m  l  markets  were  “reformed’  —  along  by  some  tipping  sheet  which  ‘  definite  possl-  direction.  Represented  a  value  of  $17,538,- 

othcr  taxes  last  year  of  .HH.i.z.fiSB  .  niobably  still  are  in  some  un-  bad  an  axe  to  grind  in  seeing  the  -  uem  m  lu  u  . 


wards  public  ownership  of 


eneral  avenues  of  possibilities  for  the  post- 
on  to-  war  period.  Farm  implements  de¬ 
power  mand  is  ever-increasing  and  the 


Diner  lu.vfs  lasi  jeae  01  proliably  Still  are  in  some  un-  naa  an  axe  10  grina  in  seeing  tne 

and  a  remuneration  to  the  manag-  o,.„a„jzed  markets.  In  consequence,  stocks  go  up  on  the  market.  The 

ing  directors  of  $42,!)54.Bfi — HH,-  stock  exchanges,  tipsters  should  be  blamed  for  that 

KHO..*!!  more  (Imn  1943.  Xatiirally,  g^jjj  ]jg  absolved  from  any  however,  and  not  the  stock  ex- 
preferred  holders  would  like  to  t^r  market  “rigging”,  but  changes  or  their  member  firms, 

know  liow  long  tills  Is  likely  to  go  stringency  of  their  rules  45  45  45 

on  In  tills  way  and  (Iiey  will  ap-  penalties  which  w'ould  be  Noranda  —  Car  Preferred— 

predate  any  iiifoimatloii  you  can  „jcm.red  by  any  member  or  mem-  »Pe_  Electric  Pref. 

Sl'f- — B.M.A.,  Ht.  Thomas.  evaded  them,  so  also  can  to  1  *  1,  t  • 

It  Is,  naturally,  disappointing  for  „,p®,,jpr  firms  of  exchanges.  Please  let  me  have  your  opinion 

preferred  shareholders  of  a  com-  g  ,4^  ^-ithin  the  bounds  of  ««  ^«rnn;hi,  Tan.  Car  prefe^ed, 

pany  to  fore.go  any  income  from  p„4\bility  that  the  public  has  been.  Winnipeg  Electric  prefeijed  as 
their  Investment  over  such  a  long  a  vulgarism,  "sucked  in”  on  *  bu'ilness  mans  investment  with 

period  of  years  as  has  been  the  y  “„„iber  of  gold  mining  Issues  ‘’apHnl  cnhaiiceiiient  possibilities—, 

case  with  Canadian  Vic^kers  pre-  ^^y^  been  giving  fireworks  dls-  Bnmsvdck" 

ferred.  Sixteen  years  Is  a  long  time,  jy  jy  recent  markets.  If  they  .  . 

hut  there  are  other  companies,  i,r,w£>\-or  it  has  been  done  stocks  you  mention 

many  of  them,  who  have  gone  as  ’  ’  _  have  good  Investment  potentialities, 


008.  This  was  a  gain  of  127.8 
per  rent  over  the  previous  year’s 
total  of  $7,698,1  40. 


long  or  longer  without  paying  any  - - - 

dividends  on  their  preferred  shares.  INVESTMENT  YIELDS 
Point  should  not  be  overlooked  ■  ^ 

that  a  preferred  stock  is  not  in  the  '  ■ 

same  category  as  a  bond;  the  lat-  supplied  by  Oewuld  A  Di 
ter  is  in  the  nature  of  a  debt,  and  Div 

failure  to  meet  the  terms  of  the 

trust  deed  in  connection  therewith  Agnew  Sui-pn»»  .  J.zo 

constitutes  a  default — which  car-  ^*b”stos”"'  .so 

Ties  with  It,  or  should  do — a  cer.  uaihurst  l«i> 

tain  stigma  on  the  defaulting  com-  hell  Tele .  *00 

pany  and,  more  to  the  point,  gives  i,R\Vin^"“-oHicelu“.:;::  l.oS 

bondholders  the  right  of  legal  re-  power  "A” .  1.60 

dress.  hiiiidini;  l*ro<lucts . 60 

Preferred  stock,  on  the  other  <;®n-  Forging  “^a” .  i.ao 

hand  Is,  as  the  nomenclature  im-  incif'Wtras  !!!..  siou 

plies,  a  partnership — a  special  type  cun.  &  Uoiii.  Sugar . so 

of  partnership,  it  is  true,  but  a  t^“n.  Malting  . .  2.ou 


Supplied  by  Oewuld  A  Drinkwuttr 


.Vlumlnlum  . . 

Asbestos  .  * 


Can.  Foreign  Inv. 
1)0.,  Incl.  Extras 


although  comparison?  would  be  not 
only  Invidious  but  almost  impos¬ 
sible,  due  to  the  individual  differ¬ 
ences  inherent  in  their  various  .set¬ 
ups.  To  begin  with  'Winnipeg  Elec- 


either  principal  or  return  on  the  c,,,.  Vinegars 
stock — except  under  specific  cir-  ^a,,!  hronR  ..!!!!!!.!! 

cumstances.  Only  obligation  com-  Do.,  Incl.  Extras  . 

paqy  has  towards  preferred  share-  ^v"sb“ | 
holders  is  that  principal  and  divi-  (;'“"soiiiiate<i  Glass  !!!! 

dends  (in  the  case  of  a  cumulative  Crown  Cork  . 

preferred  stock,  full  dividends 

from  the  time  stock  was  issued  as  Foundries 

time  specified  for  start  of  cumula-  Dominion  Glass  . 

tive  feature)  must  be  paid  before  Dom.  Textile 

any  payments  may  be  made  on  FaiVndaUon . 

junior  equities — that  is,  on  shares  imperial  Oil  !. . 

ranking  after  preferred  stock  in  imperial  Tobacco  . 

ouestion. 


Dom.  Foundries 


Do.,  Incl.  Extras  . . 
•International  Nickel 


foregoing,  that  although  preferred  ijike  of  tlie  Woods 
shareholders  of  Canadian  Vickers  international  Conl 


have  no  sound  basis  for  complalntji  Montreal  cot 
particularly  as  company — except  in  strei 

a  few  years  of  abnormal  operations  bgilvic  . 

during  which  there  existed  obliga-  Ontario  steel 
tlons  towards  bondholders  who,  of  p.'l,“''Hprscy* 
course,  rank  ahead  of  preferred  i>|Inmaiis  ... 
shareholders — has  seldom  earned  Powell  ii.  ... 
the  full  dividend  requirements  on 
Its  preferred  shares  during  the  scR^iwreiice 
15  years  since  dividend  payments  Do.,  Inel.  E 
were  discontinued.  sbawinigan  . 

All  arrears  of  bond  interest  were  p,,  i„ci_  jj 
paid  off  in  full  early  last  year  and  steel  ’of  Can. 
the  way  cleared  for  some  action  be-  Soniiiern  Can 
ing  taken  in  the  matter  of  arrears  \Vaiker”c/ ! ! 
of  divloends  on  preferred  stock,  westem  (iioe 
The  latter,  as  to  May  1st  last,.  Do.,  Incl.  E 

amounted  to  $108.50  a  share  and,  "***‘’  . 

on  20,000  shares  of  preferred  stock 


Ottawa  I..  H.  &  P. 


Montreal  (;ottoii  .  4.0(1 

National  llrewcrles  ....  2.00 

National  Street  Car  ....  1.00 


Dlv 

App. 

Yld. 

rate 

price 

P.C. 

1.20 

21  Vj 

5.58 

8.00 

115 

6.96 

.8(1 

24 

3.33 

1.00 

16 

6.25 

8.0(1 

165 

4.85 

1.00 

24’/, 

4.02 

4.00 

100 

4.00 

1.60 

22 

7.27 

.60 

20 

3.00 

1.50 

20 

7.50 

2.0(1 

45 

4.44 

3.00 

45 

6.66 

.80 

23 

.3.48 

2.00 

50 

4.00 

2.50 

50 

5.00 

1.00 

13 

7.69 

1.20 

27 

4.44 

1.00 

48 

2.08 

2.00 

48 

4.17 

.40 

14 

2.93 

1.5(1 

40 

3.75 

2.00 

40 

5.00 

8.0(1 

212 

3.77 

2.0(1 

50 

4.00 

2.0(1 

34 

5.80 

2.00 

39 

5.13 

2.22 

59Vi 

3.7;t 

1.20 

32 

3.75 

1.40 

20 

5.38 

5.00 

1.30 

3.85 

5.00 

72>/j 

6.90 

1.00 

26 

3.84 

1.40 

23 

6.10 

.50 

1414 

3.45 

.40 

13)4 

2.96 

.55 

13’4 

1.08 

1.00 

36 

4.44 

1.00 

23y, 

4.3(1 

1.20 

25 

4.8(1 

2.00 

30 

6.67 

1.00 

18 

5.56 

.8(1 

17 

4.70 

1.00 

24)4 

4.08 

4.0(1 

75 

6.00 

2.00 

39 

5.13 

1.00 

18 

5..')6 

1.00 

27 

3.70 

1.0(1 

lO^Ji 

5.97 

.00 

10 

6.00 

mer,  of  course,  directors  of  coni- 


load.  As  regards  increased  remun- 


coniiiany’s  plants. 


war  in  Europe  and  persisting  as 


class  of  people  who  arc  Interested 
In  and  able  to  buy  investment 
seenritiee. 


I’iige-Herscy  . 

5.00 

110 

4.55 

Pi'iimaiis  . 

3.00 

,'>9 

r>.08 

Powell  Ii . 

1.0(1 

i9y* 

a.l.T 

Quebec  Power  . 

1.00 

16 

Hoyalltc  . 

1.00 

21 

4.76 

St.  I.rawrence  Flour  ... 

1.40 

36 

3.88 

Do.,  Iiicl.  Extras  . 

1.90 

36 

5.28 

Sbawinigan  . 

.90 

18 

5.00 

Sicks  Hrewery  . 

1.00 

23 

4.35 

Do.,  Incl.  Extras . 

1.2(1 

23 

5.65 

Steel  of  Can . 

3.00 

71 

4.23 

Siuilliern  Can.  Power  .. 

.8(1 

11 

7.27 

Waliasso  . 

4.00 

59 

6.77 

Walker  C . 

4.00 

78 

5.13 

Westpni  (Irocers  . 

3.00 

140 

2.14 

:  Do.,  Incl.  Extras . 

5.00 

140 

3.57 

Wilsil  . 

1.00 

20)4 

4.94 

PREFERRED 

.\gnew  Surpass  . 

7.00 

113 

6.19 

•Alnniininin  . 

6.00 

1031/, 

4.83 

.Mnniiiuini  of  Can . 

5.00 

105 

4.70 

Anglo-C.an . 

2.75 

52 

5.29 

Hel(lini{  (^ortlcelll  . 

7.00 

141 

4.96 

Can.  llronze  . 

5.00 

107 

4.67 

Can.  Northern  Power  . 

7.00 

105 

6.67 

Canada  Cement  . 

.'i.OO 

120 

4.17 

Cuiiuda  .Steamships  .... 

2.50 

43 

5.81 

Cnmnlian  Hreweeies  ... 

3.40 

48 

7.08 

Canadian  Cottons  . 

1.20 

28 

4.28 

Canutliaii  Olanesc  .... 

7.00 

162 

4.32 

Can.  Fairbanks  Morse  . 

0.00 

120 

•5.00 

(.'an.  Industries  . 

7.00 

170 

4.12 

CommereinI  Alcohol  ... 

.40 

7 

5.7t 

•Distillers  Seagrams  ... 

5.00 

114 

4..39 

Diuninioii  (liass  . 

7.00 

160 

4.38 

Dominion  Textile  . 

7.00 

101 

4.31 

(latineau  Power  . 

5.00 

99 

5.05 

(ieii’l  Steel  Wares  . 

5.00 

103)4 

4.83 

(tiMMlyear  Tires  . 

2.50 

5r> 

4.11 

Howard  .Smith  . 

6.00 

111 

5.41 

Imperial  Tobacco  . 

2t).9r  7% 

:i.02 

.Tamaiea  P.  S . 

7.00 

106 

6.60 

Cake  t)f  Ibe  Womls  .... 

7.00 

1.50 

4.67 

Massey  Harris  . 

1.25 

23 

5.43 

McColI  Frontenae  . 

6.00 

100 

5.06 

Montreal  Cottons  . 

7.00 

130 

,5.38 

National  Hreweries  .... 

1.75 

44 

4.00 

Ogilvie  Flour  . 

7.00 

173 

4.05 

Ottawa  I..  H.  A  P . 

5.00 

100 

5.00 

Penmans  . 

6.00 

140 

4.29 

Power  Corp . 

6.00 

105 

5.71 

SaKnenay  Power  . 

5.50 

106 

5.19 

.Slierwin  Williams  . 

7.00 

149 

4.70 

steel  of  Canda  . 

.3.00 

75 

4.00 

Tuekett  Tobacco . 

7.00 

165 

4.24 

Western  Grocers  . 

7.00 

1.50 

4.67 

Walker  pref . 

1.00 

•m'i 

4.6(1 

West.  K«x>tenay  Power  . 

7.00 

150 

4.67 

BANKS 

Canadienne  Natlonale  . . 

.60 

1.1)4 

3.87 

Oommerce  . 

.60 

15 

4.00 

Montreal  . 

.60 

17 

.3.5:1 

Dominion  . 

.80 

19 

4.21 

Nova  Scotia  . 

1.00 

27)4 

3.03 

Koval  bank  . 

.00 

16)4 

;t.6.3 

Toronto  . 

1.00 

28 

3.57 

•  Payable  in  U.S.  funds. 

for  previous  years:  1943,  $18.04; 


1937.  $2.65.  As  the  company  oper- 


5  system,  some  doubts  have  been  ex¬ 


ready  shown.  While  rumors  have 


over  the  company,  nothing  of  the 
ll'.gr,  kind  lias  so  far  been  admitted  by 
ii.oo  Winnipeg  Electric  officials. 

As  to  Noranda’s  prospects  one 


company  has  actually  operated  the 


24H  4'o8  mines  go,  a  safe  investment. 

7','  6.0(1  Of  Canadian  Car  and  Foundry 

39  5.13  preferred,  while  a  large  share  of 

27  3J0  4he  company’s  activities  in  recent 

lovj  .5jj7  years  has  been  in  the  supply  of 
10  (i.0()  munitions  cf  war  to  the  Allied  Na- 

^59  .5  08  41ons.  officials  have  indicated  that 

19*4  5.15  reconversion,  some  actual,  some 

10  fi.i'i  fully  planned,  is  well  advanced.  A 

21  ^  4.7(1  large  volume  of  orders,  represent- 
36  "  5  28  rehabilitation  of  railroads  in 
18  5.00  India  and  various  European  coun- 

23  4.3.5  tries,  will,  it  is  anticipated,  keep 

company  plants  busy  to  capacity 

11  7.27  well  into  the  early  post-war  years. 

.59  6.77  Sbawinigan  has  for  a  good  many 

140  2  14  y®®'®  diversified  its  production, 

140  3.57  is  continually  seeking  new 

20V4  4!94  outlets  for  its  water  and  power  re¬ 
sources.  For  the  current  year  ex- 
P®”^*4ures  of  some  $2,800,000  for 


Montreal  Livestock  Recepits 
Arrivals  of  live  stock  at  the  two 


as  follows:  At  Point  St.  Charles — 


(8,206)  and  horses  1,963  (3,047). 
At  the  East  End— (battle  10,584 
(6,668):  calves  8,567  (3,587); 


(614)  and  horses  5,030  (5,523). 


INQUIRIES  from  subscrib¬ 
ers  in  regard  to  thexr  invest¬ 
ments  and  problems  are  invited. 
Answers  are  based  upon  infor¬ 
mation,  which  THE  FINAN¬ 
CIAL  TIMES  believes  reliable, 
fair  ar.d  unprejudiced,  but  be¬ 
yond  the  exercise  of  cate  in 
securing  information,  THE  FI¬ 
NANCIAL  TIMES  cannot  as- 
sutite  responsibility. 

Inquiries  mt  st  bear  the  sig¬ 
nature  and  address  of  the  writer 
in  order  tc  receive  attention. 
Ansivers  thought  to  be  of  pub¬ 
lic  interest  will  be  published. 
Stamped,  addressed  envelope  of 
postage  should  accompany  ah 
inquiries,  z- 


A  BUSINESS,  TOO,  MUST 

Bait&  C4(wwim/d 


I  ES,  in  wartime,  crosswinds  spring  up  that  will  blow  a  business  off  its  course 
unless  there  is  a  steady  hand  at  the  helm. 

With  Weston’s  there  has  been  this  steady  hand,  this  steady  helm.  The 
crosswinds  of  compromise,  skimping  or  substitution  have  never  affected  this 
business.  Sailing  the  course  of  Quality  First  in  peacetime,  Weston’s  has  kept 
true  to  this  same  course  in  wartime.  Even  though  faced  with  the  problem 
of  supplying  Weston’s  Biscuits,  Bread  and  Cakes  to  meet  a  growing  demand 
at  home  in  Canada  .  .  .  and  an  ever-increasing  demand  from  our  armed  forces 
at  battle  stations  throughout  the  world  .  .  .  Weston’s  has  kept  faith  with  all 
by  rigid,  unfaltering  allegiance  to  Quality. 
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GEORGE  WESTON  LIMITED 


TORONTO,  CANADA 


THE  FINANCIAL  TIMES,  MAY  11,  IMS _ 

lE  MOISTURE  [Public  Deposits  in  Banks 


wholesalers  or  retailers.  Supplies 
of  both  tea  and  coffee  improved  in 
1944  as  compared  with  the  preced¬ 
ing  year.  Coffee  supplies  were  sub¬ 
stantially  higher  than  before  the 
war  .although  those  of  tea  are  still 
17  per  cent  below  the  pre-war  aver¬ 
age. 


29,692  in  February  and  16,406  in 
March  of  last  year. 

Claims  adjudicated  at  insurance 
offices  during  lilarcb.  totalled  15,- 
188,  of  which  12,457  were  con- 
.^idered  entitled  to  benefit  and  2,- 
7:;  I  considered  not  entitled  to 
benefit. 

The  chief  reasons  assigned  for 
non-enllt  lenient  to  benefit  were: 
“voluntarily  left  employment  with¬ 
out  just  cause’'  with  1,046  case.s; 
and  “discharged  for  misconduct,’’ 
I’.o  t  cases. 

During  March  thi.s  year,  32,152 
persons  received  one  or  more  bene¬ 
fit  payments,  representing  dis¬ 
bursements  of  $1,523,429  for  783,- 
399  compensated  days  of  unem¬ 
ployment.  This  may  be  compared 
with  23,062  persons  who  were  paid 
.5822,490  for  422,873  days  in 
I’chruary  and  16,6  79  persons  paid 
$755,9  66  for  3  88,5  14  days  in 
-March  1  94  4. 


OUTLOOK  FOR  SECURITY  PRICES 


At  New  Peak  End  of  March 


Investment  Letters,  Inc.,  is  an  established 
weekly  economic  service  analyzing  and  forecasting 
the  American  securities  and  trade  outlook  for  a 
select  list  of  American  subscribers.  Because  of  the 
important  effect  of  price  and  business  trends  in 
the  United  States  on  world  economic  activity 
these  reports  should  prove  of  distinct  value  to 
Canadian  investors  and  industrialists.  We  invite 
such  subscriptions,  and  without  obligation  to  the 
inquirer  shall  be  glad  to  forward  our  latest  Letter. 


New  high  records  In  both  de¬ 
mand  and  savings  deposits  with 
Canadian  chartered  banks  at  end  of 
State- 


Total  first  line  reserves,  at 
$911,900,400,  were  down  about 
$34.5  millions  from  previous 
month  at  $911,900,400  and  with 
net  liabilities  about  $91.5  million 
lower  at  $5,581,620,612  ratio  of 


Late  Start  Not  Now  So  Serious 
as  in  Former  Years  Due 
to  Equipment 


Unempfoyment'  Claims 
Were  Lower  In  March 

Ottawa- 


March 

ment  issued  by  the  Department  of 
Finance. 

Demand 
989.538,707 


deposits  totalled  $1,- 
(including  $54,757,- 
074  of  deposits  on  currencies  other 
than  Canadian),  and  compared  with 
previous  months  figures  of  $1,910,- 
964,392  (including  $54,583,395  on 
deposits  on  currencies  other  than 
Canadian).  At  March  31,  1944,  de¬ 
mand  deposits  amounted  to  $1,- 
892,020.259.  Savings  deposits  ag¬ 
gregated  $2,724,692,099  at  end  of 
March  and  showed  an  increase  of 
more  than  $94  millions  over  Feb¬ 
ruary  28  total  and  of  nearly  $500 
millions  over  March,  1944,  figures. 


LABOR  BIG  PROBLEM 


-The  number  of  claims 
for  Unemployment  Insurance  bene¬ 
fit  registered  in  local  offices  of  the 
Unemployment  Insurance  Commis¬ 
sion  throughout  Canada  in  March 
was  13,307  as  compared  with  14- 
990  in  the  preceding  month  and 
10,667  in  March  1944.  During  the 
last  si.x  working  days  of  Marcli,  27.- 
•  110  persons  .signed  the  live  unem¬ 
ployment  register  as  compared  with 


Special  Correspondence 

■Winnipeg — Irritated  by  the  ab¬ 
normally  cold  April  period,  the  fro¬ 
zen  top  soil  and  the  lack  of  the 
usual  spring  vegetation,  the  west  is 
geared  for  a  running  start  on  its 
seeding  operations  this  week.  As 
last  month  drew  to  a  close  there 
were  indications  of  somewhat 
warmer  weather,  but  the  spring  Is 
a  late  one.  More  speed  and  longer 
hours  will  be  needed,  but  the 
prairies  are  ready  for  the  necessary 
spurt. 

At  the  time  of  the  last  war  such 
conditions  as  were  encountered  in 
the  month  of  April  would  have  been 
regarded  as  almost  catastrophic. 
Since  that  time,  however,  the  west 
has  learned,  and  has  been  equipped, 
to  run  in  high  gear.  The  number 
of  tractors  available  today  is  greater 
than  ever  before.  A  large  percent¬ 
age  of  the  farmers  can  sow  their 
entire  acreage  to  be  devoted  to 
wheat  In  a  week. 


INVESTMENT  LETTERS  INC. 

Directed  by  Charles  J.  Collins 

2656  Penobscot  Building,  Detroit  26,  Michigan 


last  year.  Comparative  figures 
follow; 

15  Fob.  28,194.5  March  31, ’44  March  31, '4.5 
8  8  * 

12  31,2'J3..533  39,531,039  54,965,140 


r-'  -'.f 


That  is  the  big 
job  which  lies  immediately  ahead. 

While  the  temperatures  on  the 
prairies  have  averaged  about  seven 
degrees  below  normal,  most  dis¬ 
tricts  had  greater  than  normal  pre¬ 
cipitation  for  the  month  of  April. 
This  has  mostly  come  in  the  form 
The  Dauphin  area  of 


Not  l.iabililies  . . 

RESERVES— 

r.oid  . 

Notes  of  Bank  of  (.oiiaba  ... 
Deposits  with  Bk.  of  Vanada 
I'oreiRn  Currency 
Cali  *  short  loans  abroad  . . . 

C.  K.  Balance  . 

Due  by  bks.  abr’d  excl.  U.K.  . 


of  snow, 
northern  Manitoba  got  14  inches  of 
snow  in  24  hours  but  the  whole  of 
the  prairies  have  had  a  .Tanuary  ap¬ 
pearance.  Most  of  Saskatchewan  and 
Alberta  profited  by  the  belated  resi¬ 
due  of  winter,  as  previously  the  top 
soil  was  usually  dry.  Today  there 
Is  plenty  of  moisture  for  the  ger¬ 
mination  requirements.  That  is  a 
big  load  of  anxiety  off  the  collec¬ 
tive  mind  of  the  west. 

Today  a  charecteristic  enquiry  is 
from  a  farmer  who  contemplates 
putting  lights  on  his  tractor  so  that 
With  the 


above  all  free 


Tolal  Reserves 

Ratio  . 

SECOND  RESERVE- 

Sccurities  held  . 

Cali  loans  in  Canada 


Total  second  reserve 
LOANS— 

Current  loans  in  Canada 
Current  loans  elsewhere 
I.oans  to  Prov.  Oovls.  . 
Loans  1o  Municip.,  cic.  . 
Overdue  Loans  . 


he  can  work  at  night, 
shortage  of  labor  still  acute  there 
■will  he  plenty  of  night  work  on  the 
prairies  this  spring. 

More  Coarse  Grains 

Wheat  normally  should  be  sown 
by  May  10  or  at  least  by  the  middle 
of  the  mouth.  In  the  northern 
areas  this  will  hardly  be  achieved 
this  year.  The  result  might  be  an 
unexpectedly  large  acreage  sown  to 
coarse  grains,  a  contingency  which 
■would  be  gratifying  to  the  federal 
authorities  in  Ottawa-  The  latter 
grains  are  usually  sown  after  the 
wheat  Is  In  the  ground,  and  much 
of  these  crops  are  often  cut  for 
green  feed. 

Apart  from  the  war  and  the  com¬ 
ing  elections  the  chief  topic  in  the 
rural  areas  of  the  west  these  days 
are  the  relatively  ambitious  power 
projects  to  serve  the  farming  dis¬ 
tricts.  Nearly  every  farmer  in 
western  Canada  would  like  to  be  on 
the  electric  power  line.  Within  the 
next  ten  years  a  great  number  are 
going  of  have  that  good  fortune. 

How  widely  power  lines  will  be 
extended  depends  largely  on  how 
much  power  the  average  farmer  is 
willing  to  use.  Once  the  connection 
Is  in,  it  costs  little  extra  to  provide 
a  lot  more  power.  It  pays  an  organ¬ 
ization  providing  power  to  do  as 
Manitoba  has  done  in  the  rural 
areas,  to  charge  eight  cents  a  kilo¬ 
watt  hour  for  the  first  50  kwh.  and 
only  two  cents  for  anything  above 


Total  Loans  .  1,2)  .5,1 2.1,1 07  1,249.780,2.52  1,1 

Capital  Account  .  145, .500,000  14.5,500,000  i 

Hc.sl  Fiiiiil  Account  . .  1.36,750.000  1:16,750.000  1 

X  -Incliulcs  ilcposiis  in  currencies  other  than  Canadian- 
and  8.54, .583, 393  in  Fehruar.v. 


Little  Change  Last  Year  in 
Civilian  Food  Consumption 

Ottawa 


both  fresh  and  canned  fish  in  1944 
resulted  in  a  reduction  in  the  total 
supplies  of  poultry  and  fish  avail¬ 
able  to  consumers  from  31.4  pounds 
in  1943  to  29.0  pounds  in  1944. 
The  comparable  figure  for  1935-39 
was  26.0  pounds.  Consumption 
of  eggs  has  increased  steadily 
throughout  the  war  period,  and  in 
1944  averaged  36.4  pounds  or  24.3 
dozen  per  person  as  com'pared  with 
35.3  pounds  in  1943  and  30.7 
pounds  before  the  war. 

Although  lard,  shortening  and 
other  oils  and  fats  were  in  reduced 
supply  in  1944,  final  figures  on 
butter  consumption  indicate  an  in¬ 
crease  of  two  pounds  per  capita  in 
this  commodity  with  the  result! 
that  the  1944  estimate  of  the  fat 
content  of  total  oils  and  fats  was 
41.0  pounds  as  compared  with  43.3 
pounds  in  1943  and  41.4  pounds  in 
the  pre-war  period.  Supplies  of  re¬ 
fined  sugar  entering  civilian  con¬ 
sumption  in  all  forms  were  some¬ 
what  higher  in  1944  than  in  1943, 
and,  when  included  with  the 
sugar  content  of  maple  and 


Estimates  of  food  sup¬ 
plies  moving  into  civilian  consump¬ 
tion  in  Canada  in  1944  do  not  show 
any  material  changes  from  1943  ex¬ 
cept  in  the  case  of  fruits  and  vege¬ 
tables  where  better 


than  average 
crops  together  with  greater  Imports 
resulted  in  the  substantial  improve¬ 
ment  in  per  capita  supplies.  The 
1944  levels  of  consumption  are,  for 
most  items,  appreciably  higher  than 
before  the  war  although  there  was 
^ome  decline  in  the  rationed  com¬ 
modities,  particularly  sugar  and,  to 
a  lesser  extent,  butter.  The  figures 
indicate,  therefore,  that  despite  the 
substantial  contribution  that  Can¬ 
ada  has  been  making  to  the  food 
supplies  of  Britain  and  other  Unit¬ 
ed  Nations,  agricultural  production 
in  Canada  has  been  sufficient  to 
meet  these  demands  and  at  the 
same  time  provide  additional  sup¬ 
plies  for  our  own  civilian  popula¬ 
tion. 

Consumption  of  dairy  production, 
other  than  butter,  has  increased 
continuously  throughout  the  war 
period  and  supplies  of  fluid  milk 
were  in  1944,  120  per  cent  of  the 
average  of  1935-39.  Cheese  con- 


that  amount. 

^  At  a  meeting  in  'Winnipeg  wher 


films  were  shown  of  farm  use  of 
power  In  Tennessee,  Indiana  and 
Illinois,  one  could  recognize  some 
points  that  will  decide  how  far  the 
power  lines  will  go.  In  the  grain- 


many  uses  for  electricity.  There  is 
»  lot  of  heavy  work  in  supplying  a 
dairy  herd  with  water  where  It 
must  be  pumped  by  hand. 

■Water  Is  also  needed  to  keep 
milk  or  cream  cool.  The  province 
of  Alberta  has  found  that  the  tem¬ 
perature  of  most  well  water  in  that 
province  Is  about  45  degrees.  That 
is  cool  enough  to  prevent  bacterial 
action  In  milk,  if  the  cans  are 
placed  In  water  frequently  changed. 
The  dairy  farmer  can  also  use 
power  to  grind  his  feed  and  to 
sharpen  his  mower  knife. 

Electricity  Stands  Alone. 

For  many  of  the  larger  Jobs 
where  the  use  of  power  has  re¬ 
placed  back-breaking  muscular 
work,  the  tractor  or  gasoline  en¬ 
gine  can  replace  electricity  on  the 
farm  too  far  from  neighbors.  But 
for  the  one-woman  power  Jobs  such 
as  turning  the  washing  machine  or 
the  cream  separator,  electricity  is  in 
a  class  by  itself. 

In  choosing  his  type  of  agricul¬ 
ture,  the  western  farmer  has  tended 
to  prefer  the  Jobs  where  he  could 
use  big  units  of  power.  Now  a  new 
form  of  energy  comes  along  that  is 
particularly  suited  to  the  small 
power  Jobs,  Fortunately  the  west¬ 
ern  farmer  is  an  adaptable  sort  of 
creature.  The  way  he  can  Inmn 


Some 


Bank  of  Canada  Statement 


1945 


Weekly  statement  of  the  Bank  of  Canada  as  at  May  2nd, 
shows  a  reduction  of  $33,592,419  in  total  assets  as  compared  with  pre¬ 
vious  week  at  $1,754,797,870.  Investments  are  shown  lower  by  $21,647,- 
637  than  at  end  of  previous  week;  holdings  of  Sterling  and  U.S.  funds 
show  a  decrease  of  $25,850,000  while  other  assets  are  $13,741,282 
higher. 

Deposits  in  Canada  were  down  $52,653,983  for  the  week,  circula- 
lion  showed  an  increase  of  $4,355,970  while  other  liabilities  are  higher 
by  $14,705,594. 

In  comparison  with  corresponding  week  of  last  year,  total  assets 
are  shown  higher  by  $.368,252,217.  Total  investments  show  an  expan¬ 
sion  of  $200,165,972,  and  Sterling  and  U.S.  funds  are  higher  by  $171,- 
716.581. 

^Circulation  reveals  an  increase  during  year  of  $144,952,086  and 
deposits  are  up  $218,635,601,  including  $171,872,273  of  deposits  in 
other  currencies. 

Comparative  figures  herewith: 

.May  2, 1  :•  IS  Apr.  25, 1Ut5  t.Ii'gr.  in  vvk.  Cli'gr.  In  j  r. 

1.  Reserve  18  8  8 

Gold  coin  bullion  . . * . 

Silver  hiillion  .  •  . 

Sterling  and  U.S.  Funds  ...  171,872,27:1  1!»T, 722.273  —  25,856,000  -|-)71,,16,.58t 

Total  .  171,872,27.3  197,722,27.3  —  23A'>0,nnn  -(-171,716, .581 

2.  Subsidiary  .  507,634  4.58,168  -|-  46, Ru  —  27,818 

6.  Iiivestineiits — 

(a)  D.  Pr.  short  Icriii  .  1,030,0.32,835  940,663,882  +  89,368,9.53  -f 21;,,9.>(>,318 

Ibl  Dominion  Securities  ...  513,457,822  624,474,412  — 111,016,590  — 2;>,790,.i4(i 

(c)  Other  Securities  .  10,000,060  10,0(M1,OOC  .  10,000,000 

Total  . 1^5^3,190^,6.57  li^aTo.l  38,294  —  21,647,637  -f  200,165,972 

Rank  premises  . 1,0.3J»,890  1.82.5,3:16  114,500  —  41,001 

8.  All  other  assets  .  26,987,410  13,210,128  +  13,741,‘-'82  —  3,561,511 

Total  .  1,754,797,870  1,788,390,289  —  33,.592,419  -(-368^52,217 

LIABILITIES— 

1.  t^apital  paid  up  . 5.00i1,000  5,000,000  .  . 

2,  Resers'C  Fund  . 10.050,360  10,0.50,.366  .  -’r  2;008,76.) 

.3.  Notes  to  clrculalloii  .  1,003,310,219  1,0.58,900,219  4,.35,5,970  -f  144,9.52,080 

4.  Deposit.s — 

ml  Dominion  .  32,917,'231  2H.174.i;i.S  -f  4.743,096  2,623,7:17 

(h)  Chartered  Rank  .  408.000,96  7  4,5.5.2t.s;t  17  —  47, ■247,150  -f  34,6,30,942 

(c)  Other  .  30, .580,0,53  46,729,982  —  10,149,929  -f  9,508,6  IJ 

Total  .  477.498,254  530,1.52,237  —  ,52,653,98:1  441,76.3,328 

•Liabilities  other  curr .  171,872,273  171,872,273  .  -(-171.872,273 

All  other  liabilities  .  27.060,7.58  12,.355,164  -f  14,7fl5,.594  -r  2,655,765 

ToUl  .  1,754,797,870  1,788,390,289  —  33,562,419  -f368;252,217 


pays  better  is  not  slow.  He  did  it 
In  the  opening  years  of  the  great 
depression  and  he  did  it  in  the 
opening  years  of  the  war. 

If  electricity  and  rubber  tired 
machinery  had  been  available  on 
the  prairies  during  the  early  days 
of  settlement,  perhaps  the  farm 
homes  might  have  been  placed  in 
groups  after  the  fashion  of  those  in 
a  Mennonite  colony.  They  are 
hardly  likely  to  rearrange  them- 
aelvea  In  that  way  now,  however, 
Just  because  It  would  be  easier  to 
bring  In  electric  power. 

The  new  power  seems  to  promise 
most  to  the  foothills  country  of 
Alberta,  to  much  of  the  settled  area 
of  Manitoba  and  to  the  mixed  farm¬ 
ing  disfricts  of  Saskatchewan- 
These  areas  may  g^ow  in  popula¬ 
tion  by  more  intensive  agriculture. 
As  these  regions  provide  almost  a 
complete  range  of  foods,  their 
towns  feed  their  people  cheaply. 
Economists  apparently  expect  a 
movemeiitt  of  town  population  to¬ 
ward  areas  with  cheap  food  and 
convenient  electric  power. 


The  Goodyear  Tire  &  Rubber  Co.  of  Canada,  Limited 
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10.0.50,';I6<» 

10,'()50':t66 

-’r  2  008.765 

,  1,00.3,310,219 

1,0.58,900,219 

+  4,355,970 

-f  144,952,080 

32,91 7,'23t 

28,1 74.1  .'W 

-f  4.743,096 

-4-  2,623,737 

,  408.000,967 

4,55,2  t.s;i  17 

—  47,247,150 

-1-  34,6:10.942 

30,.580,0,53 

46,729,982 

—  10,149,929 

-f  9,508,6  iJ 

47:.498,2.54 

530,1.52,237 

—  ,52,653,98:1 

-4-  441,763,328 

171,872,273 

171,872,273 

-(-171.872,27.1 

27.060,7.58 

12,.355,164 

+  14,705,594 

-r  2,655,765 
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HUDSON  BAY  MINE 
1st  QUARTER  OFF; 

Tonnage  Jan.- Mar.  23  p.c.  Less 
Than  Same  Period  1944 — Net  ^ 
51  Cents  Against  60 

First  quarter  results  for  Hudson 
Bay  Mining  and  Smelting  Company 
Limited,  both  in  tonnage  milled 
and  profits,  arc  shown  in  the  com¬ 
pany’s  statement  to  be  sharply 
lower  than  those  of  a  year  ago,  and 


Western  Oil  News 

Wide  Interest  Centres  on  Calling  Valley  No.  1  Test 
In  Northeast  Turner  Valley  —  California  Standard 
Active  in  Conrad  Field  —  Pacific  Pete  Locates 
Another  Test 


AMQ  .“ipiii  xn,  vitfuisf  i^iiaiMiiau  xiimi  -w,  sc-  jmponani.  aivisjon  oi  inaustry  win 

IIKmCDWDITIkJ/*C  *  Company  and  Hugh  McIntyre  ce<'’ed  an  option  on  700,000  shares  fumish  employment  for  thousands. 

UNDERWRITINGS  1  _  .  —200,000  shares  at  40c  per  share,  .... 

w  r»  agreed  to  purchase  50,000  shares  payable  by  September  .10,  1945:  lint,  Primarily,  Its  greatest  value  to 

-.11  at  10c  per  chare,  payable  forthwith  200,000  shares  at  50c  per  share,  the  nation  will  be  that  these  men 

Toronto— Announcement  is  made  received  an  option  on  a  fur-  payable  by  January  .'51,  1946;  100,-  will  point  the  way  toward  keeping 

by  acting  registrar  of  the  Ontario  150,000  shares — 50,000  shares  000  shares  at  70c  per  share,  pay-  a  high  level  of  employment  in  the 

Securities  Commission  of  the  fol-  *''®re,  payable  within  .’’o  able  by  March  31,  1946;  100,000  manufacfurlng  division  of  industry, 

lowing  option  and  underwritin"-  100.000  shares  at  10c  per  shares  at  $1.60  per  share,  payable  m  fact,  it  is  no  exaggeration  to  say 

agreements:  *  share,  payable  within  120  day.s.  by  .May  31,  1946;  100,000  shares  mat  the  levels  of  purchasing  power., 

utiN  E'a  r  iinTfri.'r.  Company  incorporated  January,  at  13.00  per  .share,  payable  by  July  national  income,  employment  and 

HiiUKmi.s  Li.'wii.bD  1937  fOnt.)  authorired  capital  3,-  31.  1946.  Company  incorporated  productive  efficiency  depend,  to  a 

By  an  Apeement  dated  April  18,  500,000  shares,  $1.  par-  issued  2.-  February,  1938  (Out.)  authorised  large  degree,  upon  the  success  of 

®  agreed  to  purchase  200,006:  escrowed  1,110,000.  capital  3.500.000  shares,  $1.  par;  the  distribution  technicians  in 

100.000  shares  at  10c  per  share.  Qualified  April  24,  1945.  issued  2. 108. 818:-  escrowed  347,-  finding  and  cultivating  expanded 

payable  within  15  days  from  date  TOMAHAWK  IRON  MI.VES  LIM.  702.  Qualified  April  25,  1945.  markets  for  the  fruits  of  the  fac- 


- THE  FINANCIAL  TIMES,  MAY  11,  IMS  9 

LIMITED  — By  an  Agreement  dated  I  iTED  —  By  an  Agreement  dated  expect  that  the  expansion  of  this 

April  16,  1945,  George  Chaiunan |  April  20,  1945,  Ralph  Mitndy  re-  important  division  of  industry  will 

&  Company  and  Hugh  McIntyre  an  option  on  <00,000  shares  fymjgjj  employment  for  thousands, 

agreed  to  purchase  50,000  shares  payjj),|p  |,y  September  30  1946-  D.it,  primarily.  Its  greatest  value  to 


agreements: 

BOURBON  .MINES  LIMITED 


- y . -----  --  --  --  -  -.-r-----,  - -  ....  ifcL  ijclow  sea  levei.  iioii  on  a  lurtner  yuu.iiuo  snares —  w  <r  »  w  » 

in  fact  at  a  lower  level  than  has  ‘■arrid  to  9753  feet,  at  which  drilling  was  halted  oOO.OoO  shares  at  10c  per  share  f  «rk\r/:xrrtmonf  IV/llief  M^kla-x  in 

been  seen  for  several  years  past.  and  7  inches  casing  run  and  cemented.  and  4  00,000  shares  at  15c,  per  VjUVCrnillClU  IViUol  llCiP  111 

Ore  milled  from  the  company  s  Conrad  field,  in  the  I’lains  area,  cliucd  in  Ibe  monlh  from  1.5  853  to  payable  $5,000  by  July  18,  H  iS  .  *  .  1-1  11  ¥-1  i 

properties,  44.o,99  6  tons^,  was  .,0  is  receiving  special  atlcution  from  10,892.  1945  .and  $5,000  monthly  there-  t7nll 

per  cent  less  than  the  5(b,l_l-ton  California  Standard,  and  the  area.  «  «  #  after.  Comnaiiv  incorporated  April.  IVlcLlIllcllIlinfc  1^  Uli  CjITllDlOVm0ITL 

cutnut  of  the  first  nuarter  of  1944.  imw  seennH  ininr>r<!.nt  nil  .  If.  <■:  ^  - l-nj  _ <<_1  t  ^  r  J 


(Continued  from  Page  6) 


tory  and  the  farm. 

After  peace  returns  and  after  wo 
have  filled  our  backlog  of  demand, 
we  will  have  to  sell  more  of  every¬ 
thing  to  create  enough  jobs,  to 
maintain  the  purchasing  power  of 
the  nation.  We  must  have  substan¬ 
tially  full  employment  it  we  are  to 
make  our  hopes  of  a  better  world 
come  true.  Naturally,  we  cannot 


There  Is,  perhaps,  too  much  em- 


properties  44.5  99  6  tons,  was  23  is  receiving  special  aUention  from  10, 892.  to  monthly  there-  M W maintain  the  purchasing  powi 

per  cent  less  than  the  5(b,l_l-ton  California  Standard,  and  the  area.  after.  Company  incorpor.ated  April.  IVlS-Ult 3.1111112  T  Ull  HaHllDlOVlll^llt  the  nation.  We  must  have  sub 

Ps  imatel  Set  delayed  (Ont.)  authorized  capital  4.-  _ ^ _ ^  ^  tially  full  employment  it  we  a 

Estimated  net  eaiinn^o  of  $1,401,-  ducer  in  the  province,  v,)\\  soon  .,|4  mi,...  *i«  ,  n  000,000  shares  $1.  par;  issued  1.-  ^  r  t>  make  our  hones  of  a  better  \ 

705,  after  deducting  all  operating  have  three  wePs  going  down.  X, e  ratt'emnV  i.  ™  400.005;  escrowed  1,260.000.  ,  ,  (Continued  from  Page  6)  Xn.e  Xe  NXirally  X  cs 

costs,  including  administrr.lion,  de-  Conrad  71-36D  was  at  .:!0S4.  drill- 'n  Xn,  tho  n  Qu.ilified  April  20.  1945.  ®''®>  “'f-  "  e  will  then  be  prepared,  kerosene  for  lamps.  Well,  you  know  ‘substantially  ^full  em 

preciation,  depletion  and  all  ta.ves,  mg.  with  the  recent  spudded  4 1-,5A  Uj,„j  cLine  is  to  he  nlifnr  ./‘a  ?  I  CALDER  BOUSQUET  GOLD  tounterbalaiice  the  dedinc  by  j  what  bappenid.  Just  about  the  time  unless  we  consume  en 

was  equal  to  51  cents  a  share,  as  .at  177  ft.  and  rig  moving  in  for !  .Ue  s.„,d  iX  ‘  Xi  ‘  f  LIMITED— By  an  Agree-  enlarging  our  output  of  new  pro-  that  Hie  kerosene  lamp  was  pass-  , Warrant  it  And  tXtXulate 

compared  with  $1,643,683,  subject  early  drilling  at  Conrad  37-5.\  ini  .  and  :^i,en  dated  April  24  1945  Foreign  ^  our  respective  I  ing  out  of  the  picture,  the  automo-  .‘.Hniaiiiv  a  tnh  fn 

to  provision  for  depletion,  for  the  ls:i  15  of  sec  6-6-15v.  4.  roiuhtions  the  result  may  lie  known  Holding  liivestnients  Ltd  agreWl  ‘^““”tries  need  not  go  through  an- 1  bile  became  a  practical  machine.  \ide  nf^indnKtrv 

first  quarter  of  1941.  this  figure  Foremost  No.  3,  of  Cal.  Stan,  wa.s  reXls^obtXedX  liTh ’’""i  Purchase  200,000  share’s  at  5c  PS'-'od  of  widespread  iinem-|Aiid  the  demands  for  gasoline  and  ^  Ther^  ,,  pefhaiM  too  much 

being  equivalent  to  60  cents  a  at  2995  ft.  at  last  report  and  drill-  obtained  in  Dalhonsie  sand  share  navable  bv  Auril  “T  P^oyment  and  depression  such  asi  motor  oil  grew  so  rapidly  that  the  ,,,0=1.  r.io,’.oH  .ho  man 

share.  ing.  f  f  "o  I’-nportancc.  It  had  set  the  ^^45  Xd  rec  jved  an  option  on  a  following  the  bursting  of  i  petroleum  industry  was  hard  put  ‘’XX  XsXnaiiumv  m  nXti 

In  the  first  quarter  of  1943.  earn-  Princess  test  5S-22A  was  .Irilling  XwhiVh"llv  X  further  500,000  shares  — -  100,000  luibble,  provided,  otj  to  keep  up  with  the  market.  post-war  jobs  In  the  United  S 

ings,  before  provision  for  depletion,  at  3430  ft.  ,  aXalH  <‘  sha-es  at  7'.ic  per  share:  200.000  J  '0\®' Sues  us  Much  progress  has  been  made  in  Xore  the  war  only  about  twi 

amounted  to  $2,086,460,  or  75  H-  *  X.  mihXio  p  nl  "  „  lOe  jjp,  share;  100.000  ^  V"h  !  f.Hng  agriculture  more  closely  with  XrX  cent  VXe  toUl  nui 

cents  a  rhare.  Provision  for  deple-  Alberta’s  deepest  well,  the  Ini-  'J  pas.Miig.  share.s  at  1 2 '2c  ner  share  and  100,-  '  aufl  |  industry  through  the  wider  use  of  employed  were  working 

tion  for  the  fiscal  year  1944  was  penal  Co.alspur  No.  1,  T\as  making  .  a  r-  •  I  hOO  shares  at  15c  per  share,  to  be  expauep  I  products  for  industrlat  raa-  manufacturing  plants.  By  far 

$406,816,  so  that  taking  the  finst  slow  headway  at  the  week-end  from  p,,),,,,  h®hen  down  and  paid  for  commenc-  winniu-  Ti  *  n  .  .  !  This  development  will  hear  number  of  people  wen 

quarter  of  1945’s  requirements  at  l::.551  ft.  X-  i  n  .  f'  ’’"H  ing  GO  days  after  formal  declara-  h.iTh  a  ’'“^ifnit  iu  all  post-war  periods  and  it  ‘aged  irprovldlng  services.  T 

$100,000  the  quarter’s  net  was  evi-  »  ^  *  reliailr  .u  '®/’"'’^®'*  .^Ition  of  cessation  of  hostilities,  and  self-nistam- 1  ^vill  be  especially  important  during  fntdude  wholesalers,  retailers,  I 

deiitly  still  well  under  a  year  ago.  At  Pincher  Creek  ilie  Arrow  well  '®  '®'  ouice  that  the  company  is  i„,  (ompleled  with’n  20  months  e(oiiom>,  and  just  what  the|  n,p  rritical  third  period,  when  the  doctors  lawyer-  minis 

- -  reported  a  depth  of  4,26  Mt.  It  was  I .  '’"*■  iXiaHe;/ 'Company  incor^rat^  s  'V'.' ,'’®  that  time  agricultural  , ehahilitation  of  for-  Xchel?  enteiuIinerV.  dom 

Rannri-  ft-  ’  raining  cats  and  dogs  ”  when  the  1'^"/  .  ®'^  noldings  in  preparation  p>i„uarv,  1934  (Ont.)  authorized  dncstion  which  no  man  can  (.jg,,  .ountries  will  he  complete.  workers  and  iiianv  other.  I  ui 

Report  Progress  On  report  ca.ne.  for  dnlhng-  two  more  wells.  "  ..no  non  shp.L  nar  -oreseo.  However,  we  do  know,  for  |  Vpu  ,„duced  foreign  markets  . a,. 


quarter  of  1945’s  requirements  at  13,551  ft. 
$100,000  the  quarter’s  net  was  evi¬ 
dently  still  well  under  a  year  ago.  At  Pine 


t.?kcn  down  and  paid  for  commenc¬ 
ing  GO  days  after  formal  declara- 


Report  Progress  On 

Drilling  At  Aumeque 


Progress  report  of  AuinaqKe  est  report.  ’  ’  '  survey  gets  undei  way.  t  iVrXirr.  n  i  .  Im  - 

Gold  -Mines  for  the  period  ended  u.  st  x.  At  j 

April  28  summarizes  accomplish-  Bra::cr.i.  field.  Home  Synd.  head  lias  hoeu  fi.xcd  In  j  wnev  ‘S.  Sjd  agrLr't^'X^ 

inent  as  fo.loTrVS.  uell  uas  do-.vn  io  2,515  ft.  1  position  at  tlic  .5IcLeod  Del  Bonita  i  500  000  shares  at  10c  ner 

Hole  No.  <6  has  reached  a  depth  ^  ^  I  "■®”-  "’Bes  west  of  tlm  I non  ni  1 5- 

of  2a0  leet.  .Some  sections  are  weil  Reaming  was  under  way  at  129  I  tans  Alberta  »ite,  and  drilling  has  | '-p,.  share  payable  $5  000  on  e.\e- 

X'd  "^Tehms  ^"noX-er  "‘ti.rXnl’  ^  ''®"'  ’'®^''  ^'orBegg.  at  resumed  with  cable  tools  to  thej  Aj.-pement;  an  additional 

?:ola  ^?clues.  Hov^p.er,  t.ie  zom  official  repor:.  The  well  hart  ■  s i»oo  within  ^  Hpv*;  after  an- 

from  which  the  most  encouragiivg  an  oil  show  at  1,200  ft.  The  Gs/.-hmh  easing  has  been  ,,Xai.  $05X0  within  •’  monX 

values  are  expected  has  not  been  *  *  carried  io  4.728  foot,  with  the  hole  n  teV  anmXX  and  $30  0^00  XX 

reached.  The  ore  consists  mainly  of  Successful  completion  of  another  hottomed  at  4,736  feet.  The  heavy  L  ]  Xnfhs  after  aLroval  and 
chlo.ite  and  serecite  schists  and  t.V.  well  and  location  of  another  |  f’o"' of  gas  has  been  shut  off  in  the  XA ,  h  X  ontion  onXXrX^ 

resembles  H'e  tormation  in  Hole  test,  was  announced  this  week  by  Cut  Bank  sand:  hole  is  now  in  the  I'/o  ooo  shares 150  000  share's 

>o.  4  3.  which  yielded  gold  values  officials  oi  the  Pacific  Petroleums.  Elli.s,  Lime  is  e.xpected  at  ai'ound  ,,qph  at  "Oc  and  30c  ner  share- 

of  $9.62  across  20.8  feet.  At  Pacific  Pete  No.,  8.  drilled  T3S5  feel.  sXrerat  40c  Zr  Tnrl' 

Hole  No.  <7,  drilling  200  feet  jointly  by  the  company  and  Royal-  »  »  17o’oon  shares  at  50c  ner  share’ 

Vest  of  No.  75,  is  down  300  feet  ite,  on  the  v, est  flank  of  T.V.  in  Isd  Coni^.leted  at  8.479  I’ect,  Pacific  joo'ooo  shares  at  GOc  per  shave’ 

‘‘‘‘j?jXring‘X'‘thXXmheTn’ se-  V  f  35-19-8-3w5  the  final  acid  Pete  a  joint  ’test  of  Royalite  and  i5o’.000  ’shares  each  at  70c  and 

Referring  to  the  ,3>onthern  sec-  treatment  was  given  early  this  Pacific  Pete,  is  showing  up  well  in  sOc  nor  share  and  200  000  shares 

tion  of  the  property,  which  ties  on  week  and  reports  are  that  brief  early  tests.  After  several  acid  ap-  at  95c  pm  share,  the  sum  of  $10,’. 

to  East  Sullivan  Mines,  J.  H.  Nome  tests  under  open  flow  have  shown  plications  production  was  at  IS  000  fn  he  naid  thereon  within  6 

-  ciu  HI  1  *®n'«®l'««10"bbl.  unhour.  barrels  an  hour,  aided  by  booster  months  after  commencement  date 

‘  Little  IS  Known  of  the  dip  and  The  well  is  expected  to  make  an  gas.  Tests  will  continue  after  fur-  and  thereafter  the  sum  of  $10,000 
s  rike  of  he  East  Sullivan  ore.  allowanle  of  around  1.OO  bbl.  a  day,  tlier  acidizing.  monthlv.  Company  incorporated 

I.'o-,vevor,  it  is  belle. ed  to  be  one  but  owing  to  its  location  down  -  n£.,.t.niiip.-  in-’G  fOne  1  miihorizeif 

of  rei-lacoment  and  associated  with  flank  is  unlikely  lo  be  allowed  to  fiOLDEX  AKKOU’  .MI.XES  mnital  ’! ’oOO  000  shares  $1  nav 

the  syenite  and  granodiorite  In-  do  that  much.  Kurther  ass.nys  obtained  from  i "sued  LgXXo :  eXow’ed  l.MO.l 

truslve  which,  covers  the  Southeast  Drilling  was  stopped  at  84  <9  last  ^  Golden  Arrow  000.  Qualified  April  25,  1945. 

corner  of  the  Aumaque  property  "®X„X‘  sX-'feer*^’’  indicate  a  gr.ade  of  $30  per  CROYDON  ROUYN  ItHNES  LIM- 

anci  the  North  part  o  the  East  Sul-  acidized  between  8..  it -84  7  ton  across  width  of  1  2  ft.  of  core,  ITED— By  an  Agreement  dated 

in. an  property.  Butting  up  agains  .  ®‘/;®7®‘1’ ^ officials  report.  Hole  No.  5  was  April  26.  1945,  Verona  Rock  Pro- 

ine  plu.g  are  volcanic  rocks  of  .1  ,  j,  drilled  below  No.  4  and  .Htliougli  ducts  Limited  agreed  to  purchase 

breccia  type  and  ^e^y  suitable  rociv  P  . ^  ^  several  well-minpr^liynH  «:ci>fi/xno  iiooooo  sharps  at.  I0<t  ner  share. 


'  will  PvnnnH  irdustrv  iJirougn  me  wiocr  use  oi  employed  were  working  In 

e  *  it  *  II  '  larni  products  for  industrlat  raa-  manufacturing  plants.  By  far  the 

Fimllv  111,  11  «  >  will  1.  !  *^'ials.  This  development  will  hear  largest  number  of  people  were  en- 

-  thiid  XVo<^  Vh’ t  or  1  i.ir  \  i'l  all  post-war  perioas  and  B  gaged  In  providing  services.  These 

’  L  X.momv  X,i  ®^r,ccially  important  during  include  wholesalers,  retailers,  bank- 

"  XistrXTev;/  m  ers,  doctors,  law-yers.  ministers. 

^  s^ro  rcstioi  ‘wi  rehabilitation  of  for-  leathers.  entertainers,  domestic 

1  oresee  HnXv^-  WP  iX-,  countries  will  he  complete.  workers  and  many  other.  I  undcr- 

=  exLmX ‘IhMi  if  11X0  a  ■  -i'  foreign  markets  g^and  that  Canada’s  situation  was 

-  Hon  a'lt’onXnilVX  s^.d  perhaps  lower  prices  similar.  There  have  seldom  bean 

1950  the  iXhXiX/  I’loducts,  the  prosper  ty  enough  people  performing 

^  cais^’niirt  iiX  wiiiTo  >‘>'  of  the  farmer,  and,  consequently,  service  work  and  it  is  only  reason- 

'  tXn  X  wni  continued  ability  to  buy,  may  ,,,,,,  assume  that  mtire  oppor- 

tXw ‘HBsXiir^u  ?  %  '’®  ''illucnced  by  the  greater  muiHeg  p.vist  and  will  continue  to 

-  U"  ics  tcievirion  inrt  XnvTthP.  '  Products  I’y  industry  exist  in  this  field  than  in  the  fac- 

=  M  e  ...X  .rw.i  ,  ’<  •  .  of  new  industries  reviving  the  lag-  ,lv  advanced  economy,  factory 

-  neXm;  eii  is  Lw  ''  ‘’'7''''.  and  farm  machinery  should  be  so 

'  Xi'h  form  n,e‘‘.,n  im.c  ■*!  ill  each  case,  1  might  add.  the  new  efficient  that  by  far  the  largest  per- 

-  neTr’  iiid7s  1  ini  In  fi  /’‘i  "  ''idustiy  has,  in  itself,  often  grown  eentage  of  the  population  is  engag- 
^  new  iiiuiaiios.  In  fact,  industnaLio  giant  prooortions  Thus  it  has  j  rcudering  services. 

^  History  13  filled  with  instances  |  |,„t  only  kept  men  at  work  in  the  »  :fi  if, 

1  XrXp.-XXTun  «^lii''lished  industries,  but  ere-  ^  jg  p,imarily  up  to  private  en- 


000  to  he  paid  thereon  within  6  ■*  e  ofjot  mass  production,  our  nations  private  enterprise  the  environ- 

montlis  after  commencement  date  '===  1  l  '  J’*''''®  ?'®'BPved  the  greatest  Jnanu-  v.'hich  will  make  high-level 

and  thereafter  the  sum  of  $10,000  ifactuniig  efficiency  that  the  world  employ.nent  possible, 

monthlv.  Company  incorporated  Minina  NotfiS  ’  ‘'m*  T*’"'  I"  foreign  trade,  la- 

Decemher,  1936  (Que.)  authorized  *  ^‘'®  f^\®  products  that  relations,  social  security,  taxa- 

capital  3.000,000  shares.  $1.  par;  —  are  high  in  quality  and  low  in  cost,  jIjp  whole  broad  area  of 

issued  1,630,000;  escrowed  1,1-90,-  POKCLTIXE  SOUTHti  \TF  fhat  is  why  our  standaid  ot  living  nionefaiy  management, 

000.  Qualified  April  25,  1945.  ,<•  ~  „  "le  Government  must  solve  many 

CROYDON  ROUYN  STINES  LIM-  Uorcupnie  SouthE:t.te  .Mine>  lui;,  ¥  ^  ¥  problems  before  industry  ean  eharl 

IT|,>n _ py  an  Agreement  dated  ®P'PP’®t®B  nBie  diamond  drill  ho'.e.s  .Much  of  ihe  credit  for  this  steady  |  a  definite  course.  And  in  the  im- 

41)1-11  -’6  1945  Verona  Rock  Pro-  section  work  to  Hie  norfii  growth  in  our  production  economy  rnediate  futurf,  the  disposition  of 

ducts  limited  ’a-'recd  to  Purchase  ‘^®  zone.  It  is  pro-  must  he  given  to  the  ener.gy  and  Government-owned  plants  and  sur- 

•'00  000"  shares  at  10c  per  share  to  drill  further  holes  ou  Hie  Intelligence  of  labor.  But,  of  like  pjus  goods,  (he  termination  of  war 

payable  within  30  days  and  re-  Bmb  of  Hie  anciliiUe.  I’orcu-  impoitan.-e,  has  been  the  work  of  contracts,  the  relaxation  of  con¬ 
ceived  -n  option  on  a  further  1  >’ine  Southg.ate  holdings  einhiac'  the  scientists,  the  engineers  and  trols  and  the  demobilization  of  the 

9  99  99  4*  sh'ires _ COO  000  shares  at  55  claims,  or  anproxiniately  2.209  the  technicians.  In  consequence,  armed  forces  are  pressing  problems 

15c "per  share,  pava’ble  within  13  ncres,  in  Del.no  Township.  we  owe  a  great  debt  to  the  uni-  which  contront  the  Government. 

months-  300  000  shares  at  ’Oc  ner  -  versities.  Hit:  colleges  and  other  in-  But  aside  from  these  factors,  the 

share,  payable  within  ’l 8  months;  KIXO.IEVIS  RIVER  MIXES  stitiitions  of  learning  which  have  outlook  for  post-war  industry  is 
100  000  shares  each  at  SOc  40c,  As  a  result  of  assays  obtained  i'ained  these  men  in  the  basic  arts  largely  up  to  industry  itself. 

50c'  60c  70c  SOc  per  share'  pay-  by  Duquesne  Mining,  Iviuojevis  und  sciences  that  affect  production.  What  about  the  post-war  econo- 
able  within  ’30  months-  200  000  River  Mines  has  acquired  fifteen  During  the  pressure  of  wartime  wiic  relations  between  the  Unite! 

sliaras  at  $1.  per  share  and  299,-  claims  on  strike  with  DiPiuesiie  emergency,  our  manufacturing  ef-  states  and  Canada’.'  In  my  opinion. 

9(14  .shares  at  $1.25  per  share,  pay-  and  reported  crossed  for  ncirly  a  f’®*®"®/  increased  tremendous-  they  will  not  be  much  different 
able  within  36  months.  Company  mile  by  the  north  break.  |  ly.  M  hen  we  enter  into  (he  ultl-  than  before  the  war.  Canadian  in- 

im.nvnmofe.l  Anvil.  194.5  tOnt.l  aii-  The  claims  include  the  Station  period  ol  self-sus-  dustry,  especially  the  manufacture 


Mining  Notes 

PORCUriXE  SOI  TIRiATE 

Porcupine  Soutligate  .Mines  li.ir, 


?or  replacpinent  ore  bodies  owing  to  ter-niile  south  in  isd  ii  ot  oo-u-o 
ll'.eir  fra.gmenta1  nature.  Newell  &  Chandler  -will  get 

•  The  Aumaque  property  con-  under  way  Immediately  with  ttie 
tains  about  a  mile  and  one-half  of  rig  from  the  completed  No.  8. 

Hie  contact  of  the  )dug  with  the  *  _  *  * 

breccias.  If  the  East  Sullivan  ore  is  Imperial  Stirlin  No  I  was  dou  n 
nrnveii  to  he  one  of  re-  to  3812  ft.,  and  still  drilling.  No 
placement,  drilling  along  the  con-  report  on  formation  is  available.  ».  xv  to  no.o  n. 

!Xne7t77dlf7ndoubt?dly'^u7cov^r  East  ot  Nordegg,  the  central  ELDER  GOLD  MIXES 

C'*her  repl'  cement  ore  bodies.”  I'oothills,  Im.perial-Shell’s  Stoiberi;  Elder  Gold  .Mines  reports  hole 

Drilling  in  this  area  is  scheduled  'r’as  dTilling  at  1053  ft.,  at  lat-  .No.  80,  previou.sly  reported  to  have 


to  commence  immediately. 

U.S.  Interests  Aid 

Can.  Prospecting 

Toroiilo — .\n  arrangement  where- 


cst  report.  intersected  $10.78  acro.ss  3  J’r... 

Imperial  Tempest  No.  2  well  was  $4.25  across  13  ft.  and  .$4.25  acros.s 
making  hold  ac  2907  ft.,  at  latest  9  ft,,  has  ajso  cut  what  is  be'ievod 
report,  adding  more  than  600  ft.  in  be  the  |>xtension  of  the  No.  1 
the  week’s  drillin.g.  vein.  This  last  section  gaie  .$7.30 

^  ,  nrross  8.5  f,.  Officials  state  Hiis 

Trans  Alberta  well  at  Twiii  Rnct  indicated  a  length  o:'  1.750  ft.,  to 


-  .  -  •  •  ,,  •„  .  '.u  It.  ■'iiiciai.s  stale  mis  Tti.'TiT'nv  T  I  MiTim.—xiPP  I  croiin  of  claims  iienv  !  much  of  the  rest  of  til''  world,  wit  h  more  of  her  own  needs.  At  the  same 

Toronto — .\n  arrangement  where-  Trans  Alberta  weil  at  rw.ii  Rnei  indicated  a  length  o:'  1.750  ft.,  to  n  .>a  ioi"-  This  ^!vrpp  Lake  had  to  be  abimloner'  liefore  i  (.uantitics  of  manufac-  time,  the  tremendous  production  of 

hv  $3S5.u00  is  to  be  made  avail-  was  stiM  woraing  on  the  lo.st  batlcr  ^  g.  release  J  arch  26  194a.  Tins  Agr^-  Lake  had  to  be  ahando  .  a  Jefo, e  | 

able,  over  s  period  of  five  years,  early  this  week,  when  last  w-ord  ^ hat  is  beliei ed  to  be  No.  3  vein  ui  ^  xXn  X  * ’®‘*°"  '>e®'*use  ot  Hi.  hit.ik-^  j„.ob!em  of  the  future  pielcd  many  of  its  natural  re- 

by  several  prominent  U.S.  inter-  was  received  in  Calgary.  vertical  depth  of  350  ft.,  5.5  ft.,  ,4  ?  pno^onn  u  “  -  .t  40 .  _  i  he  one  of  distributing  the  out-  tource.s.  .After  the  war,  the  United 

ests  for  mining  exploration  and  de-  46  46  48  ^  returning  $6.16  This  gives  known  \“®J®®^  "3..  „  ..  .  j  put  of  our  factories  efficiently  an-l  states  will  undoubtedly  increase 

vpl/-,nnipnt  in  Pnnailn.  was  comnlet-  Announceinent  is  made  by  ACG  -t  -0,1  ff  *#>  o  I*®'  share,  specified  in  the  original  3IARLOX  ROLYX*  GOLD  I  prininmicallv  to  a.sKiirp  i-ontinneH  tic  tmnnr**  nf  tlipca  nrnHiipfa  As 


able,  over  s  period  of  five  years,  early  this  week,  when  last  w-ord  ^ihat  is  belieied  to  be  No.  3  vein  ai 
by  several  prominent  U.S.  inter-  was  received  in  Calgary.  \ertical  depth  of  350  ft.,  5.5  ft., 

ests  for  mining  exploration  and  de-  ^  ^  u  ir-f-  returning  $6.16  This  gives  known 

velopment  in  Canada,  was  complet-  Announcement  is  made  by  ACG  of  700  ft.  to  the  No.  3  vein. 


;  Tile  real  piobiem  of  the  future  pielcd  many  of  its  natural  re- 
I  w  ill  be  one  of  distributing  the  out-  sources.  .After  the  war,  the  United 


vetopmeni  in  eaiiaun,  v  tengtn  Ot  <00  Tt.  to  the  .NO.  3  vein.  - - -  H-xoiioimcdi 

ed  recently  with  a  wholly-owned  that  the  McDonald  No.  1  Drilling  is  continuin,g  -n  a  south-  non*  cUovL  X  Sp  nL  Marlon  Rouyii  Gold  Mines  states  ;  pno.^ierity. 

Canadian  company,  Trans-Ameri-  Isd  3  sec.  29-48-inTv4,  north  of  Kin-  .^^.este,.Jy  directions,  w  here  four  hole  25  on  the  fault  zone  was  |  fact  that  al 

can  Mining  Corp.,  Ltd.  The  latter  sella,  has  chan.ged  its  name  to  Kiu-  q,.jiis  a, -p  working.  shaie  m  lieu  ot  40,000  shares  at  jj^^ed  to  a  depth  of  705  feet  and  ‘-on.sumer’s 


company  is  headed  by  \V.  J.  Me-  sella  No.  17.  The  well  is  down  to 
Doiiough  and  Roht.  Fennell  K.C.,  2083  ft. 
as  president  and  vice-president,  re-  46  46  46 

sp-'ctively.  The  interesting  Vermilion  exten- 

The  capital  is  to  be  supplied  by  sion  well.  Vermilion  Con.  No.  15. 
a  U.S.  syndicate.  Exploration  As-  was  still  standing  at  last  report  ai 
so'-iates.  members  of  which  Include  4031  ft. 


ROl  Z.AX  tiOLD  MIXES 


5c  per  share. 

EUREKA  CORPORATION  LIM¬ 
ITED— By  Agreement  dated  Feb- 


Diamond  drilling  is  to  be  carried  luary  22,  1945,  Toronto  Mines  P'ln- 
o,it  b.v  Bouzan  Gold  Mines  ou  its  ance  Limited  agreed  to  purchase 
properties  in  Joannes  Township.  480,000  shares  at  $1.23,  payable 
loc.-ited  between  the  t  wo  groups  on  demand  and  received  an  option. 


j  put  of  our  factories  efficiently  an'l  states  will  undoubtedly  increase 
3IARLOX'  ROL  YX  GOLD  !  etonomically  to  assure  continued  its  imports  of  these  products.  As 
Marlon  Rouyii  Gold  Mines  states  ;  pro.sperity.  Proof  of  this  lies  in  the  a  result,  the  balance  of  trade  be- 
hole  25  on  the  fault  zone  wa.s  i  fact  that  about  fifty  per  cent  of  the  tween  the  United  States  and  Can- 
bored  to  a  depth  of  705  feet  and  ! ‘-on.sumer’s  dollar  goes  for  distrl-  aila  will  very  probably  shift  some- 
show  sections  at  104  feet  assaying  '  button.  what  in  favor  ot  Canada.  But,  ba- 

$40.71  across  1.6  feet  and  at  267  I  Unfortunately,  tlie  two  divisions  sically,  the  relationship  between 
ft.,  $5.93  acro.sfl  8.8  feet.  ;  of  industry,  production  and  distri-  our  two  countries  w'lll  revert  to  thd 


A  reelanJ.  Trans-American,  among  official  report. 

others,  controls  Ingray  Y'dlowknife  There  were  three  days  difference 
IMlnes,  l,td.,  with  property  in  In-  between  January  and  Felu-uary  hut 


COl'RAGKOUS  GOIiD 


tlian  Lake  section. 

1{I<UEGR.Y.SS  R AYMOX  D 

Drilling  has  been  started  on  the 
property  of  Bluegrass  Raymond 
Mines,  under  dlrectloii  of  Colin  S. 
Johnston,  mining  engineei.  In¬ 
spiration  Mining  and  De-/elopmeiit 
Co.  has  the  drilling  contract. 


this  would  fail  to  account  for  the  Diamond  drilling  is  proceeding  an  Agreem-nt  dated  April  13,  1945,  Nhrbenite  Malartic  Mines. 

decline  from  53,206  in  January  to  at  Courageous  Gold  Mines  in  Lou-  C.  A.  Hoffman  agreed  to  purchase  - - - - - 

43,453  in  February.  vicourt  township  lo  explore  the  100,000  sliares  at  5c  per  share  RIlXRXiD  PRODl'C'no.V 

Taber  field  showed  the  only  in-  south  contact  of  the  granodiorite  (payment  acknowledged  by  com-  Bidgooil  Kirkland  Gold  Mines  i 


,i.>  1  T  •  "t  M-  “  V-  acro.«fl  8.8  feet.  ;  of  industry,  production  and  distri-  our  two  countries  w'ill  revert  to  thd 

ruary  1945,  Toronto  Mines  Mn-  - -  j  hution,  have  not  grown  in  scope  pre-war  pattern  unless  some  revo- 

487000  7‘h.ifes^°ar$l  23  ”navabl»  CITRALAM  MALARTU  1  "lagnitude  along  parallel  lines.  |  lutionary  change  takes  place  in  our 

480, ouu  snaies  ai,  41. za,  payaoi..  i  Distrihuliou  has  not  readied  asi  forms  of  Government  or  in  our  so¬ 
on  demand  and  received  an  option,  loronto.  _  IVith  a  tinUhole  ^  as  manu- 1  cial  svstems. 

upon  completion,  lo  purchase  4  ad-  result  not  yet  as.sayed  but  stated  ;  1  -,,,;Jrc  are  some  disciples  of 

dilional  shares  at  $1.23  for  each  to  give  results  similar  to  Hiose  of  niajor  problem  watch  w'ei  gloom  among  the  economists  who 

share  tolvpn  up  and  paid  for  under  ^oibenite,  Citralam  ^lulaitic  -Mines  todiiy  is  that  of  bringing  up  forecast  a  bleak  and  depressing  fu¬ 
tile  firm  commitment,  payable  30  has  been  active  feature  this  week.  Jour  tflicienry  in  distribution  to  lure  for  our  countries  and  for  the 

days  from  date  of  demand  by  com-  Vincent  Mining  owns  880.841 '(pp  level  of  our  efficiency  in  pro-  world.  They  may  be  right,  but  I 
pany.  Company  incorporated  May,  shaies  of  Citralam  and  has  options  (jupijon.  To  do  this,  we  are  sadly  don’t  think  so.  Some  of  them  just 

1937  (N.S.)  authorized  capital  5,-  on  1,400,000  more.  Other  items  in  ;  handicapped  by  a  serious  lack  of  do  not  seem  to  understand  how  fast 

000,00(1  shares,  $1.  par;  Issued  1,-  Vincents  extensive  portfolio  in- [  men  trained  in  Hie  science  of  dls-  we  work. 

1 87,240;  no  escrow.  Qualified  April  chide  675,000  shares  ot  Hugh  .Mai- !  tributioii.  Conipai  atlvely  few  in-  *  * 

26.  1945.  artic  Mines,  with  options  on  77.5,- j  stitut ions  of  learning  have  planned'  Our  etieniies  "grossly  underesti- 

(tOIiAR  MINES  LIMITED — By  600  more,  and  171.000  shares  of !  coiiiprclieii.sive  courses  of  study!  mated  our  ability  to  convert  our 

» . . .  ^ _ :i  1  •»  inii:  ii; _  I  .  .  .  .  ......  ..  ... 


SXOVV  LAKE  Gi)LD  inS  oonraa  ana  i^ioyai 

Confirming  report.s  of  a  new  tlnil  .  .  .  - - 

at  Snow  Lake  Gold  Alines,  adjoin- 
lilt:  the  Howe  Sound  nroiverty  iu 

Northern  Manitoba,  company  of-  \^l  UUC 

ficials  advise  that  surface  sample.t  * 

taken  from  the  new'  shbwing  re-  , 
turned  consistent  values  up  to  $7 

per  ton.  H’’'  is  be'i''ve(l  to  be  an  (Supplied 

extension  of  the  indicated  ore  bod.v  \y^)i  Ending; 
being  traced  iroiii  ti;e  oast  side  of 

the  Howe  Sound  propert.-.  Two  Total  Daily  Aver.  U.S 
pilot  holes  have  now  been  com-  same  Week  l.ast  Year 
pleted.  ..Another  drill  is  exploring  a 

zone  which  has  a  width  of  60  ft.  over  Last  Yea 

ami  is  located .2.000  fi.  south  of  the 
main  showing. 


duction  at  1,053  barrels  compared  feet  north  of  the  north  boundary  ^Oc,  and  75c  per  share  and  200,- 
wlth  1,015.  Miscellaneous,  Includ-'  to  cut  bedrock  'ji;  Hie  north  Itound-  600  shares  at  $1.  per  share,  to  be 
ing  Conrad  and  Lloydminster,  de--ary.  taken  down  and  paid  for  not  lessj 


Crude  Oil  Production 


UNITED  STATES 

(Supplied  by  Parkinson.  Joncas  &  Co.  Ltd.) 


April  28 
Crude  Oil 
4,812,000  Bills. 
4,-136,000  Bbls. 

376,000  BOls. 


April  21 
Crude  Oil 
1,793.7511  Bid.-) 


Daily  Aver. 

Increase 
18.250  Bhls. 


an  Agreeni‘'nt  dated  April  13,  194.-),  imdi  oenite  JViaiartic  Mines.  aimed  at  graduating  a  student  plants  from  peacetime  products  to 

C.  A.  Hoffman  agreed  to  purchase  - - - - -  qualified  to  enter  into  distrilmtion  war  materials.  And  I  believe  these 

100,000  sliares  at  5c  per  share  RIlXRXiD  PRODl'C'no.V  as  a  vocation.  A  young  man  today  pessimi.sts  ere  underestimating  the 

(payment  acknowledged  by  com-  Bidgooil  Kirkland  Gold  Alines  r”  ’*’®  '’buice  of  hundreds  of  speed  with  which  we  will  reconvert 

pany)  and  received  an  optlon  on  a  ports  production  for  April  aniouui-  ^'’''ools  which  grant  degrees  in  our  facilities.  Furthermore,  I  be- 
fiirthcr  525,000  shares  —  25,000  j-jp  jj.on,  <),p  irontnio,  t  Cheniistry,  Alechanical  Engineer-  lieve  they  are  underestimating  the 

shares  each  at  15c,  20c,  25c,  SOc,  --  o  i-,'  ing,  Ci\il  En.ginecring  and  many  rapidity  with  which  wu  accept  new 

S’)?',  -!0c,  45(  ,  SOc,  55c,  60c,  65c,  recovery  of  .812  15  per  (on  '  other  studies  which  will  fit  him  to  products  and  new  ideas. 

70e,  and  7.5c  per  share  and  200,-  '  _ '  heome  skilled  in  the  xarious  phases  In  other  words,  I  feel  that  many 

000  shares  at  $1.  per  share,  to  be  i»hhi  ■  ”*  I'uiniifaetiiring.  Bi>l  it  he  intend.s  of  our  economists  do  not  realize  the 

taken  down  and  paid  for  not  less  ^  NIGM.Y  1 ROIH  (.  1  fO.V  follow’  distribution  as  a  voca-  mass  enthusiasm  of  our  peoples 

Ilian  25,000  shares,  commencing  Bigma  Mines,  (Quebec)  IJiiiiicd.  tion,  he  must  get  most  of  his  train-  and  the  foresight  aijd  skill  of  our 
September  1.  1945:  the  whole  to  he  reports  April  prodiiciion  ai  $157  -  ing  after  he  leaves  school,  by  work-  industries.  They  are  too  willing  to 

completed  by  Octolier  1.  1947.  219  from  24,750  tons  milled.  Thi.i  ing  in  one  or  more  of  the  market-  leave  the  task  of  providing  jobs  to 

Gonipany  incorporated  January,  compared  w'ith  $1 62,  !62  la.st  month  ing  organizations  now  established  Government.  They  advocate  chang- 

1945  (Ont.)  authorized  capital  3,-  and  $188,945  in  April,  194  1.  |  or  in  Hie  market  rtjsearch  dtvi-  ing  our  economic  system  to  a  com- 

0(10,000  shares,  $1.  par;  Issued  1,-  -  !  sion  of  some  large  manufacturing  hination  of  unsound  and  untried 

050,005;  escrowed  850,000.  Quali-  DO.VIE  I'RODrC'J'IO.X  j  company.  Only  after  many  years  of  practices  in  an  effort  to  avert  what 

tied  Apiil  20.  1945.  Dome  Mines,  Liniited.  reports  '  actual,  on-Hie-joh  experience  can  he  thev  regard  as  inevitable  catas- 

GOLDBANKB  MINES  LI.MITFID  April  production  'vas  $4(il  0 '9  I  qualify  as  an  expert  in  this  field.  trophe.  But  let  me  remind  you,  and 
-  By  an  Agreement  daled  Fehni-'tiom  42.200  tons  ot  ore  mined,  i  Consequently,  if  v/e  are  to  step  them,  that  Government  alone  did 
ary  6,  1945.  Thames  Valley  Securi-  This  compares  witli  $401,4  62  f<irH>I>  H>b  efficiency  ot  our  dlstribu-  not  give  our  countries  high  stand- 

ties  received  an  option  on  600.000  ];,st  month  and  $4  51,715  for  April.  >‘i)ii  system,  we  should  begin  at  the  ards  of  living.  By  and  large,  pri- 


UNLISTED  MINES 

Supplied  by  G.  E.  LESLIE  &  CO. 


Total  I’roduciion  January  1-Apiil  28,  1915 
Same  Period  Last  Year  . 


Bid  .Asked  Major  Ii 

Alhaiiv  B.  98  14  Vac-don.  4.(9 

Amber  OJ;M . I.".  I  .Magnet  C.  -fi 
Anslev  :'t)  :t  t  I  Mart.  Bird  18 
Am  Kirk,  4(.  48  Mar.  Mc-N  4(1 

AmLard,^1.30  l.tO  !  N.  Malar.  40 
Arntfield  '  38  '10  |  New  Anger.  37 

Barb  L.  n  0  8  I  New’  Mat.  11 

Beaucoiirt  .)8  (id  i  .Vorbeau  T.A 

Bevcourt  1.3f'  1.10  |  obalski  11 


Bonvillc  .AK 

Broek  G.  13 

Iheminis  2(> 

Chibniac 
Columb  .96 

C.  Chibou  .98 

Cournoi-  o> 

Courtin’t.  :il 

Dorbaska  1.9 

De  .Santis  0 

Dnndco 
l-'ontuna  17 

tiolclora  60 

,r  Bend 
llo>  le  44 

llugii  Pam  45 
Kuyruinl  -i;i 

1..  I-Npanst-  46 

l.av.aBe  4K 

1..  Tiovean  8 

t..aSaBp  (4 


00  Openi  Cop.  IS 
15  llbaska  L.  .55 
Drpit  15 

6  Pam  Can  1.9 
41  Payore  C.  .90 
41  Pascallis  -15 
80  1‘ersh.  if.  45 
3.9  Presilor  1 1 
18  One  Y.  48 
II  One.  M.  57 
10  iUnd.  Mai.  10 
4U  HaiiisiBe  :t4 
6 :  I  llcgeoiirt  o  . 

O'ltenfort  10 
40  I  Boelic  tte 
40  I  Seve.illi  M.  44 
47  I  Seolt  t  int).  14 
:I0  l  iiiou  Min  ;t5 
;io|  cVlngait  :'4 
10 1  Young  I)  94 
41 ! 


'  Increase  Over  Last  A'eiii- 
15 

-I  Crude  Oil  Stocks  April  21.  19  45 
44  Crude  Oil  Stocks  April  14,  19  4.5 
4.'!  ! 

I  Increase  for  Week  . 

lii  I 

Crude  Oi!  Stocks  One  Year  Ago 
oil  Gasoline  Stocks  April  21,  1945 
00  1  Gasoline  Stocks  April  14,  194-5 
18 


Decrease  for  AYcek 


Gasoline  Stocks  One  Y’eur  Ago 


19  j  Week  Eliding  -Api  il  29,  1  94, 
.-Ji’  VVeek  Entiing  April  It,  19-1; 


.561 

,506,300 

523 

,762,96  1. 

:17 

,803,339 

-22 

,929,006 

221 

,0;!4,000 

1 

.905,000 

233 

.63  2,000 

95 

.l'!4,00n 

97 

,410,000 

2 

,306.000 

88 

.1  4  3,000 

Daily  .Aver 

rude  Oil 

29.06-'. 

2  1,7  01 

shares — 100,000  shares  each  at  5c,  19.(4. 
7c,  9c.  10c,  1.5c,  and  20c  per  share, 
the  whole  to  he  taken  up  within  2  Y 
years.  Company  incorporated  June,  y.^, 

19;’7  (Ont.1  authorized  capital  3,- 


— By  an  Agreement  dated  .April  10, 
Industro  Mining  &  Investments 
Ltd.,  agreed  to  purchase  100.000 
sliares  at  7 'Ac  per  share,  payable 
within  1 5  days  from  date  of  con- 


C'Ullllllg  10  Jic->lliriil  ^>uiiii<iii  ’  I  <;ul,jp,  ts  whi 

cent.  Properties  now  being  ‘■•’'"‘'‘M hackgr 
include  Citralam,  Hugh  -'Kalartic,  I 
Vinray  Malartic,  Clamor,  Cour-|  ^ 

ageous.  Scout  .Norford.  .Norman  I  »  j  „  , 


Dailv  Average  increase 


'asp  Prod.  Same 


--  150,000  shares  on  the  first  days 
of  August  and  December,  1945, 
.-April,  Au.gust  and  December,  1946; 


1 ,9('.:!  ;  u,i(),(Mii, ;  e.-;(-i  ()wed  9nn,(inii,  i^uali- 
'  li‘  .'I  April  23.  194  5. 


I’EliANGK*  l,,.ARDP;r>  At  I.NE.S .  zinc,  wJli  so  tie  e<>kl  ami  si*',ei. 


1.14.  !  grass  roots  by  fostering  regular  vate  enterprise  did  these  things 

_  i-ourses  of  study  in  the  universities  and  will  continue  to  do  them  If  It 

VIXCEX’r  .AlIXi.VG  CDRI'.  ond  colleges  which  will  eventually  is  free  to  carry  on. 

...  *  ,  *  .  *  ’  .  result  in  the  granting  of  degrees  I  Th.9t  is  our  way  of  life,  the  same 

Vincent  iitning  Corp.,  lOioiio,  market  research,  sales  manage-jway  of  life  that  has  attracted  to 
iiuorporated  tux  nionihs  ago  ts  e  warehousing,  traffic  control  our  shores  millions  of  people  from 

other  phases  of  distribution,  other  lands.  Do  we  want  to  change 

ol  of  24  companies  having  total 

encourage  more  that  way  of  life?  Certainly  not  un- 
;sets  in  excess  of  *2,000, 1  H  .  ac-  y„ung  mr-n  and  women  to  study  the  less  there  is  a  better  one.  And  if 
irding  to  I  resident  Norman  '  ib-  jg  which  will  give  them  the  there  is  a  better  one,  I  have  not 

nt.  Properties  now  being  drilled  background  for  a  career  in  he.-ii'd  aliout  it. 

elude  Citralam,  Hugh  -'Kslartic,  tjjp  gj-ass  is  not  greener  in 

inray  Malartic,  Clamor,^  Coin-.  4(i  4li  4(i  the  other  fellow’s  field. 

:eous.  Scout  .Norford.  .Norman  I  mugf  start  now!  Even  The  problems  of  the  future  will 

alartic  and  Boiirnon  Mine®.  In-  ,  more  optimistic  economists  do  challenge  all  of  the  ingenuity  of 
uded  in  Hic  port fo'io  are  17 1.4110  1  nations.  But  since  when 

lares  of  Norbenite  Malartic  Mine  ;,  with  accumulated  demand  have  we  been  afraid  of  a  challenge? 

<1,5.58  shares  Mica  '’o.  of  Caiiad:'.  ^.jH  more  than  four  or  five  Are  we  going  lo  pass  the  buck  by 

id  578  000  shares  of  i.'ontin<’iital  i  after  the  end  of  the  war.  tossing  our  troubles  into  the  lap  of 

jal  Corp.  Therefore,  it  is  imperative  that  in-  Government,  or  shall  we  recognize 

- -  - — ; —  dusii-y  take  immediate  steps  to  in-  and  anticipate  the  dangers  ahead 

QI  EREC  M.Y.MTOU  gj,,.g  jtself  a.gainst  too  low  a  level  and  plan  now  to  meet  them? 

Redmond  Code,  president  of  of  consumer  demand  in  this  third  If  we  are  lo  have  the  high  level 


Ii:e  west,  Wiiieii  i.s  (  oid  1  <,11. .1  b.  geuily  and  effii  ieiiily  the  giealesT  oiieiaiing  in  a  favoiahle  almo.sphere, 
Quebec  Munitou.  Goideii  Maniiou  :  ixi-siiile  piuducliun  of  our  eularg-  lake.s  the  uecessaiy  steps  to  pro- 
li.js  loeaied  .tt  l>->t-ls  a  i.u  ■  i-u  m.iiuilatnn ing  tapaciiy.  vide  this  employment.  And  ao  I 

ole  botl.v  ot  six  lo  eight  leel  '.'i  .--'iin  -  a'l  loo  few  people  are  eii-  say  to  you,  Canada  piid  the  United 
widlh.  'A'liich  ns.-'.-ixed  nliotil  28  gegeil  in  il-'-  \i(ai  jolt  of  disii'ilni-  Siaies  eat-li  hfls  a  big  job  to  do. 
zirc,  w  h  li  so  lie  ,e“ld  and  si*'ei.  ,  lion,  il  is  ceitaiii'y  rcason.shte  to  l.<i  s  do  ii  and  let  s  stait  now. 


10  THE  PlHANCrAL'  TIMES,  MAT  II,  1945 


I  Columbia.  There  ia  an  inclination 
lo  believe  that  this  may  back¬ 
fire  in  some  constituencies,  parti¬ 
cularly  where  the  service  vote  is 
heavy.  It  is  pointed  out  too  that 
many  civilian  votei’s  may  suspect 
the  seeds  of  a  military  party  — 
and  military  parties  are  hardly 
in  Kood  odor  today  among  demo¬ 
cratically  minded  people. 

in  an  election  such  as  that  of 
next  month,  the  fear  of  a  stale¬ 
mate  must  be  .given  consideration 
as  a  factor  of  no  mean  influence. 
There  is  to  doubt  but  that  many 
thinking  electors  are  today  shud¬ 
dering  at  the  thought  of  a  20th 
Parliament  with  no  on  party 
having  an  over-all  majority  and 
with  at  least  seven  different 
parties  represented  among  the 
membership.  It  calls  to  mind 
much  too  vividly  the  political  set-  ^ 
up  in  pre-war  France  for  coni- 


liardly  even  got  to  firsi  base  there: 
hence  pretty  much  of  a  straight 
old-party  fight  seems'  to  be  on 
the  menu. 

Alberta  and  Sasktitchewan  both 
have  the  majority  of  election  fore¬ 
casters  buffaloed.  If  the  last  prov¬ 
incial  election  in  .\lberta  can  he 
looked  upon  as  a  guide,  the  foot- 
will  have  its 


Victory  Mills  Head 


AT  THE  LOOKOUT 


(Continued  from  Page  1) 

!ir  first  con-  crease  of  $4, 81!), 900  over  the  $4,- 
463,000  total  lor  April,  1944.  Major 
ich  criticism  activity  in  this  classification  con¬ 
tinued  to  be  hospital  construction, 
ler-in-council  largest  of  several  such  con- 

1  during  re-  tracts  being  an  award  by  the  Dept, 

not  already  Puldic  Woiks  to  the  Rcdfern 
V  directions  Construction  Co.  for  the  superstruc- 
’  tiires  of  active  treatment  building 
for  the  next  aiirt  out-paiients  building  at  the 
f  the  war  in  '  Sunnybrook  Hospital,  Toronto, 
lediate  prob-|  Industrial  construction  during 

ght  with  it, month  totalled  $4,807,100 

_  ’  I  down  $930,300  from  the  $.'5,737,400 

1  pai iiament  same  month  a  year 

lection  cam-;  ago.  Engineering  construction  was 
end  of  the  P''e-cticaIIy  unchanged  from  last 
n  this  week  $3,600,700  compared  with 

,  :  ji3.C2S.400  in  April,  1  944. 

ler  ordinary  i  .  ,  i  • 

.  On  a  geographical  basis,  con- 
ould  rnsvit- 1  activity  was  up  sharply 

orts  of  con- I  in  Ontario  and  the  West  and  down 
ir.  there  will '  tjuebec  compared  with  the 
spriniis  His  !  period  a  year  ago.  Quebec 

®  I  contracts  for  April,  1945.  totalled 
i  of  govern- 1  $s, 323. 200,  down  $3,772,400  from 
nd  industry. !  April,  194  4.  In  Ontario,  April  vol¬ 
ume  this  year  was  $12, 718, .500,  up 
jjg  .$4, 8 4 4.!) no  from  April  last  year. 

In  the  West,  <  onstruction  contracts  I 
I  for  the  month  totalled  $11,835,-1 
•ts  awarded!  100.  an  increase  of  $5,651,500  over 
1,  1945,  to- '  .\pril  a  year  ago.  | 

ording  to  a!  Construction  volume  at  the  pres-! 
in  Duilding  pnt  lime  is  limited  only  by  short- 1 
ited  a  gain  i  ages  of  liuilding  materials  and; 
$27.696,600 1  labor.  A  tremendous  pent-up  de- 
,  1944.  Thejniand  for  new  con.struction,  partic- 
ig  contracts  ularly  in  the  residential  field,  will 
downward  I  provide  a  tremendous  volume  of 
!  months  of :  work  for  the  construction  Industry 
Qths  ending  I  for  several  years  after  the  Euro- 
iiction  con-jpean  war  ends.  For  the  present, 
$78,601,900  construction  is  actually  rationed  by 
SOO  for  the  the  Dominion  government  system  of 
construction  control,  which  tries  to 


hills  province  again 
only  private  representation  at  Ot¬ 
tawa  with  the  big  majority  of  the 
Alberta  seats  occupied  by  Social 
Creditors  —  and  tliore  seems  no 
good  reason  to  doubt  that  such 
will  be  the  case. 

In  Saskatchewan,  the  Liberals 
and  Pro  Cons  refuse  to  concede 
anything  approaching  the  C.C.F\ 
support  indicated  by  the  com¬ 
plexion  of  the  provincial  legis¬ 
lature  and,  especially  the  Liberals, 
hope  to  demonstrate  that  the 
provincial  vote  of  last  year  had 
no  significance  insofar  as  the  fed¬ 
eral  elections  are  concerned.  The 
Mighty  Midget,  Agriculture  Min¬ 
ister  Gardiner,  is  looked  to  as  the 
St.  George  who  will  take  care  of 
the  C.C.F.  dragon  in  that  direction. 

Britisli  Columbia,  like  Ontario, 

I  he  liberal  ,  don't  particularly 
care  to  think  about.  Here  again 
tliey  soft-pedal  their  own  aspir¬ 
ations  and  look  to  the  C.C.F.  to 
put  a  curb  on  the  ambitions  of 


leave  them  ert  the  Bank 


The  Victory  Bonds  Remember  this  when  you 
you  buy  and  hold  are  take  delivery  of  your  8th 
your  security  for  a  better  Victory  Loan  Bonds— You 
life  in  the  Canada  of  to-  have  only  to  pass  them 
morrow.  Guard  that  se-  across  the  counter  at  your 
curity  by  keeping  your  nearest  Imperial  Bank 
bonds  in  the  Bank  where  Branch  and  they  will  be 
they  will  be  safe  from  loss  kept  in  absolute  safety  for 
or  theft.  a  nominal  sum. 

For  25d  per  annum  for  up  to  $250.00  in  Victory  Bondi 
aftd  1/10  of  1%  for  larger  amounts,  the  Imperial  Bank 

U'ill- 

Keep  your  bonds  in  the  Bank  Vaults. 

Clip  the  coupons  each  interest  date. 

Credit  the  amount  to  your  account. 

For  Protection  Against  loss  or  Theft  — 
Deposit  ALL  your  Victory  Bonds  at 


H.  D.  EGLY,  who  has  just  been 
appointed  president  and  managing 
director  of  'Victory  Mills  Limited, 
wholly-owned  subsidiary  of  Cana¬ 
dian  Breweries  Iiimiied.  Prior  to 
liis  appointment,  Mr.  Egly  was  pro¬ 
minently  connected  with  the  l'-^- 1 
soybean  Industry, 


(Continued  trom  Pag;e  1) 


The  Bank  For  You" 


as  a  cnnsp((uencp,  of  this,  the  coun-  made  her  look  like  an  economic  de- 
try  has  shed  forever  the  .skin  that  pendency  of  somebody  else. 


War*s  End  Assures  the  World  of 
Another  Chance 


(Continued  from  Page  1) 


roads  over  land  ard  sea  oter 
which  the  mind  of  man  could 
send  not  only  his  merchandise 
but  also  principles  and  ideas, 
notions  and  opinions.  Nor  were 
the  ruins  of  Troy  given  to  tlie 
hawks  and  night  owls  and  the 
beasi.s  of  the  forest;  rattier  were 
they  still  peopled  by  those  who 
had  formerly  tilled  the  soil  and 
fished  tlie  waters  and  r;;r.ed  the 
rocky  mountain  sides. 

So  today  the  obnoxious  state 
may  have  departed:  its  throne 
may  be  empty  and  the  clainiunts 
may  not  yet  have  filed  their 
claims.  But  the  land  is  not 
empty:  D  is  still  peopled  by  those 
who  formed  the  strength  and  the 
back  bone  of  the  departed  state, 
ana  of  its  power.  The  land  behind 
Jt  is  still  filled  with  multiplying 
peoples  and  in  front  of  it  are  tlie 
cross  roads  over  which  modern 
man  can  send  his  merchandl.se. 
his  Ideas,  his  arguments  and  his 
wars. 


Priam  was  the  last  exponent 
and  of  which  Hecuba’s  children 
remember  nary  a  trace. 

There  may  be  little  e.xcuse  for 
anyone  to  leave  even  for  a  mo. 
ment  the  absorbing  study  of  the 
economic  scene.  There  may  be 
greater  significance  to  the  social 
and  economic  problems  which 
continue  to  seethe  the  more  as 
military  pressures  Begin  to  re¬ 
cede.  Yet  great  the  present  mo¬ 
ment  looks  however,  however 
powerful  we  may  deem  the 
forces  that  move  our  minds  to¬ 
day,  they  become  somewhat 
greater  still  if  occasionally  we 
measure  them  on  the  yardstick 
that  countless  ages  have  pre¬ 
pared  for  us.  We  are  not  great 
enough  to  be  a  singular  race  nor 
are  our  problems  for  the  first 
time  before  the  eye  of  man.  It  is 
time  we  learned  from  history. 


This  Is  where  the  danger  lies. 
Its  very  location  suggests  that 
this  vessel’s  content.^  can  be  de¬ 
stroyed,  but  the  vessel  itself  must 
continue  to  exist.  It  is  not  out  of 
the  way,  and  surrounded  by 
nothing  as  was  the  vessel  o! 
Carthage,  after  its  contents  were 
gone.  Only  the  greatest  and  most 
courageous  of  genius  can  prceent 
the  modern  Greek  and  the  mod¬ 
ern  Scythian  from  filing  his 
violent  claims  for  the  power  in¬ 
herent  in  location  and  the 
strength  inherent  in  vast  masses 
of  a  leaderless  people. 

The  coalition  that  went  against 
Troy  broke  down  and  headed  into 
the  disaster  from  which  only  the 
repression  of  Rome  could  rescue 
it  after  a  thousand  years.  The 
modern  coalition  too  could  break 
up,  easily  like  that  and  these 
would  be  the  obvious  conse¬ 
quences. 

The  modern  Troy,  seething 
and  productive  as  ever,  coveted 
now  as  it  was  coveting  before 
alluring  to  others  as  it  found 
others  alluring  when  it  thought 
It  could  get  away  with  it  will  play 
her  wiles  If  It  would  continue 
to  live.  It  will  need  listen  not  to 
those  who  speak  most  sternly 
but  to  those  who  speak  most 
sternly  but  to  those  who  can  give 
the  earliest  sign  ot  permanent 
mastership,  to  those  who  can 
show  an  ability  to  restore  order 
to  chais,  work  to  the  workless. 

This  has  been  a  Trojan  war; 
the  principles  which  caused  it. 
the  moods  in  which  it  was 
fought;  the  wideness  of  the 
coalition  engaged,  the  ends 
sought  and  achieved,  even  the 
characters  of  the  people  most 
prominently  featured  in  council 
'  and  In  battle  all  remind  one  of 
the  days  of  three  millenia  ago 
■when,  as  Chaucer  said, 

*‘lt  is  wel  wist  that  the  Grekes 
stronge 

In  armes  with  a  thousand  shippes 
went 

To  Troyewardes  .  .  . 

It  is  now  up  to  the  living,  more 
than  It  has  ever  been  up  to  them 
before,  to  see  that  our  technical 
civilization  do  not  go  the  way  of 
that  inspired  civilization  which 
was  so  nearly  submerged  in  that 
post-Trojan  chaos.  It  is  now  a 
vital  necessity  that  ■se,  having 
created  a  political  void  shall  be 
able  to  fill  the  void  with  the  best 
possible  alloy  of  ideas  and  con¬ 
cept  of  which  the  world  is  now 
possessed.  For  if  we  fall,  if  we 
propose  to  let  the  Scythian  and 
the  Greek  fight  over  the  rem¬ 
nants,  the  war  against  modern 
Germany  shall  have  been  as 
much  In  vain  as  the  war  against 
ancient  Troy. 

In  inch  a  case  it  is  more  than 
likely  that  out  technical  civiliza¬ 
tion  would  disappear  as  quickly 
and  as  completely  as  did  the  In- 
•pired  civilisation  of  which 


(Continued  from  Page  1) 


forget 


•  ’rhre^‘-yrar-ol<l  .Tinimle  T^rgan,  who  posed  ior 
oiir  Kiglitli  Viclory  I/>nn  iiiclure,  is  Hie  son 
of  .lim  Regan,  a  lornjer  eniphnee  of  the  Tin 
Mill,  ^^llo  i.s  sei\  ing  overs»‘as  with  thft 
R.C.A.F. 


uamte 


night,  just  before  lie  climbs  the  stairs  to  his  little  white  bed,  Jimmie  is 
reunited  with  his  Dad  for  a  few  moments  .  .  .  and  Daddy  is  smothered 
with  kisses  from  soft  little  boyish  lips  .  .  .  and  sometimes  a  hot  little 
tear  falls  nnnoticel  on  Daddy’s  face  .  .  .  and  sometimes  there  is  a  soft 
little  sob  that  ends  wistfully  in  one  half- whispered  word  .  .  .  “Daddy.’’ 
.  .  .  Jimmie  is  three,  ami  yet.  deej)  in  his  heart,  despite  his  tender  years, 
he  knows  that  some  day  s'oon  his  Daddy  will  be  home  again,  his  kit  bag 
discarded,  his  task  comi)leted  .  .  .  Daddy  will  be  bis  again  ...  to  have 
and  to  hold ! 


This  Is  the  story  of  Jimmie  .  .  .  friendly,  curly-headed  little  Jimmie  .  .  . 
Jimmie  is  three,  and  to  him  life  is  a  bright  and  glorious  adventure,  with 
davs  filled  with  laughter  and  merriment,  and  nights  filled  with  wonder¬ 
ful  dreams  .  .  .  .\nd  yet  something  is  lacking  in  each  of  those  glorious 
days,  for  Jimmie's  Daddy  is  far  away  .  .  .  Jimmie  never  stands  at  the 
street  corner  watching  for  that  one  i)arliciilar  figure  to  appear  at  the 
close  of  dav  ...  he  never  runs  for  “Dad”  when  his  wagon  is  broken  like 
Tommy  and  Kobin  do  .  .'.and  when  his  birthday  rolls  'round  there  are 
onlv  Mum  and  himself  to  blow  nut  the  flickering  candles  ,  .  .  But  at 


Speed  Their  Return 


Buy  Victory  Bonds 


Stcck  Exchange  Record— Montreal  and  Toronto 


UNLISTED  SECURITIES 


- - Week  ending  May  8,  1945- 

Prev.  High  Low  Price 
Close  Change 

3  3  2?^ 

48>..  50  47.>2  +  I'ii 

147  153  4-6 


Sales  Bid  Ask  High  Low 


Abitibi .  3  3  2} 

Do..  6'cPrcf . 48*  .  50  47> 

Do..  7V; .  147  153 

Acme  Glove . .  12  11 

Do.,  pref  .  90 

Agnew  Surpass. . . .  21  21 

Do.,  pref .  114  113 

Algoma  Steel  Ccrp .  16  151'2 

Do.,  pref  .  99  99^  99 

Aluminium  Ltd . .  114  115  114 

Ako,  pref .  105  105*^  104 

Amalgamated  Electric.. .  13  13^4 

.Anglo  Can.  Tel.,  pref.  .  .  54) j  . . 

Asbestos . .  24)^  24)3  24 

Assoc.  Tel.,  pref .  53)4  59 

L?arker*s  Bread .  5 

Do.,  pref .  45 

'  athurst  Paper.  *'A”.. .  16  16)4  16 

eatty  Bros.,  **A‘' com. .  39  39 

Do.,  “B’*  com .  28 

Do..  7<;  pref .  112'  112*2 

-ell  Telephone . 165  168  164' 

3ertram  6k  Sons. . . .  18 

iiltmore  Hat . lOH  10*4 

■-lue  Ribbon . 7)4 

Do.,  pref .  51 

j»lue  Top  Brewery .  28 

Jrantford  Cord.,  com. . .  9*2 

Do.,  pref .  26*4 

draailian .  24H  25  24  >4 

Brewers  &  Distillers ....  6 

B.A.Oil .  24*4  25  24*4 

B.C.  Power. ‘*A’* .  23  22*2 

Do..  "B” .  2'4  2)2  2}i 


2395  . . 

3% 

2% 

National  Orocer* 

2185  . . 

51'; 

43)2 

Do.,  pref . 

40  .. 

159 

140 

Nat.  hewer  Pipe, 

100  . 

14); 

11*; 

Nat.  Steel  Car . 

.  .  90); 

,.  97 

re 

50 

Niagara  Wire.  . 

25  .  . 

21  '4 

20 

$i 

20 

Noranda  Mines  . 

10  . . 

..  114,'ii 

114 

$7  00 

Nortla^tar  Oil .  . 

Bruck  Silk . i , .  11 

Building  Prod .  20 

Burlington  Steel .  12 

Caldwell  Linen .  6 

Do.,  1st  pref . : . .  27 

Do..  2nd  pref . : . .  13 

Can.  Bread . : . . . .  6 

Do.,  "A”  pref. .  112 

Do.,  “B**  pref . j . .  70 

Can.  Cement . 10 

Do.,  pref .  120 

Can.  Cycle,  pref. 106 

Can.  Forgings,  **A" .  20 

Do..  “B’* .  40 

Can.  Iron  Foundries. ...  16 

Do.,  pref .  12 

Can.  Nw.  Power .  8 

Can.  Packers,  **A” .  33' 

Do.,  .  13  ' 

Can.  Lines .  13j 

Do.,  pref .  44' 


li)i  iiH 
20  h  20H  20}  <2 

12  12 


13 

13 

ii?4 

80 

Do.,  pref . 

290 

295 

5*4 

6% 

6'i 

Saguenay  Power,  pref.  . 

105 

112 

112 

111 

$6  00 

St.  Lawrence  Corp . 

3 

2%  2% 

70 

71 

-t-  1 

25  . 

71 

$2  50 

Do.,  pref . 

19 

19  i8>; 

10 

10 

190  . 

10% 

9*2 

St.  Lawrence  Flour  Mills 

36 

120*2 

121 

33  . 

125 

118 

$5  00 

Do.,  pref . 

140?4 

142 

106 

*106  ij 

*104'4 

$5.00 

St.  Lawrence  Paper,  pref. 

61 »; 

61';  61 

20^2 

20 

15  . 

22 

20 

$1 .50 

Shaw.  Water  8i  Power. 

18 

18  17?; 

40 

40 

•37 

$1  50 

Sherwin-Williams . 

22 

16 

16 

Do.,  pref  . 

149'; 

8  8)2 

33'^  3354 


Do.,  "B” . . 

.  23'. 

24 

+' 

% 

25  ,, 

Do.,  pref . 

,  108 

109'^ 

15  .. 

Can.  Bakeries . : . 

6 

7 

20  .. 

Do., pref. . . : . . 

.  95 

95'% 

95 

27  .. 

Can.  Breweries 

.  11*4 

11% 

id; 

— 

i-g 

:402  . . 

•Do.,  pref . . . . . 

.  48'; 

50 

48); 

+ 

% 

385  .  . 

Can.  Bronze . i . 

.  39 

39 

15  .  . 

Do.,  pref. . . 

.  107 

107 

Can.  Canners . 

.  16 

16'., 

16); 

+ 

% 

430  .  . 

Do.,  1st  pref . 

.  25 

24?-4 

— 

% 

480  ,  , 

Do.,  2nd  pref . ; . 

18)  <2 

19 

i8»; 

+ 

)? 

485  . . 

Can.  Car  &  Foundry. . . 

10); 

10% 

10% 

715  .. 

Do.,  pref.  (new) . 

28)i 

29 

28); 

-i- 

655  . . 

Do.,  pref.  (old) . 

.  29 

Can.  Celanese . 

.  48 

49 

— 

?4 

300  . . 

Do.,  rights .  23  23) 

Do.,  pref .  162  162 

Can.  Converters .  45 

Can.  Cottons,  com.  (new)  27)4  27 

^  Do.,  pref.  (new) .  38 

Can.  ^edge  &  Dock.. . .  '  23)4  71 
Can.  Fairbanks,  pref. ...  Ill 

Can.  Foreign  Invest  ...  44  45 

Da.,  pref . 

Can.  Gen.  Elec .  205 

Can.  Ind.  Alcohol,  “A’*,.  6?4  7 

Do..  “B” .  6H  6)2 

Can.  Locomotive  (new)..  17  17 

Can.  Oil  Co . *  21  21) 

Do.,  pref,  .  160 

Can.  Pac.  Rly .  14)4  15) 

Can.  Wallpaper,  ** A” .. ;  16)t( 

Do..  “B” .  17 

Can.  Wineries .  4 

Can.  W.  B.  Boxes,  “A’\ .  24)4  25 

Carnation  Co.,  1st  pref.. 

Cockshutt  Plow .  12)4  13 


21  21)4  21 
160 

14)4  15)4  14*4 


Cols.  Min.  &  Smelt.  ...  64)4  66 

Consumers  Gas .  146)<j  148 

Consumers  Glass .  35  36 

Cos.  Imperial  Mills .  26 

Crown  Cork  &  Seal :  38)2  39 

Crows  Nest  Coal . !  41  41)4 

Dairy  Corp .  11)4 

Do,,  pref .  58 

Distillers-Seagrams .  58*4  61 

Do.,  pref .  IISJ-^ 

Dom.  Anglo . :  33 

Do.,  pref .  .  85 

Dominion  Bridge . :  32  32)4 

Dom.  Coal,  pref . IIH  H/i 

Dom.  Dairies . 12  12 

Do.,  pref .  30*  2  30*ii 

Dom.  Foundries . :  26  25)4 

Do.,  pref . 

D cm.  Glass . .  130  135 

Do.,  pref .  161 

Dom.  Malting .  17 

Do.,  pref .  101 

Dom.  Sottish .  2*4 

Do.,  pref .  37)'2 


130  135 

161 
17 
101 

2*4  .. 

37*ii  .  . 

7H  7)4 
16  16*4 
15k>  15*4 
109)2  110*'4 
72)2  .. 

161)4 
9*4  9H 


•f  ?; 

12% 

14); 

64); 

147 

+■  % 
+  ).; 
+  1?; 
-f  1 
-i- 1 

-F  ,% 

58 

•F  i); 

32 

— ■ '  )-*' 

25% 

-  % 

+'s" 

Dom.  Stores .  16  16)4  16  -t* 

Dom.  Tar .  15k  IS'I^  15 

Do.,  pref .  109)2  IIOJ4  . .  + 

Dom.  Textile . 72*  2 

Do.,  pref .  161)4  ..  • 

Dom.  Woollens .  9*4  9Ji  9*4 

Drydcn  Paper . .  8)4  9  + 

East  Kootenay  Power  . . .  .50 

Eastern  Steel  Fred .  13)4  15)4  15  4* 

Easy  Washing  Machine.  11)4 

Electrolux  Corp .  14  15  ..  -r 

Enamel  &  Heat.  Fred. . .  7)4  8  . .  + 

English  Electric,  *‘A*’. . .  24)4  25 

Do.,“B” .  7*4 

Equitable  Life .  9)4  ••  + 

Famous  Players .  29 

Fanny  Farmer  Shops.. . .  39)4  39  38  — 

Federal  Grain .  3)4  3*4  -  n  — 

Do.,  pref .  65  66 

Fleury  Bissell .  1.00  1.00 

Do.,  pref .  20  • 

Ford,  Class  “A” .  26)4  27*4  26*4  + 

Do..  Class  *‘B” .  23)2  ..  •  •  , 

Foundation  Co.  of  Can. .  23  24  22)2 

Gen.  Products .  7?i 

Do.,  pref. .  £3 Vi  ..  .■ 

Gatineau  Power .  11  11?1  lOJi 

Do.,  pref.  srf . ,.100  07 

Do.,  pref.  54% .  102  102  .. 

Gen.  Steel  Wares . :  IS’  16’4  + 

Do.,  pref . 105  105  .. 

Goodyear  Tire .  97  *99.^  " 

I>o.,  pref.  (new) .  54  £4,'i  .. 

G.  L.  Paper.  V.  T.  5  5,,  •• 

Do.,  pref.  V.  T .  26  25H  .  — 

G.L.  Paper,  Sc .  ■■ 

Do.,  pref .  28  26  25 

Great  West  Saddlery -  8 

Do.,  pref .  50*3  .. 

Greening  Wire .  13 

Gurd,  Charles . .  6 

Do.,  pref .  £0  ..  .. 

Gypsum . 9H  10  9^ 

Ham.  Bridge .  7  7  6J4 

Hamilton  Cottons .  17 

Do.,  pref .  34H 

Ham.  United  Theatres. .  2 

Do.,  pref .  121  .  ■ 

Harding  CarpeU .  6%  7  6hi 

Do.,  pref .  30  . .  . . 

Hinde  £e  Dauch  Paper .  .  19  18)-ii  . .  — 

Holt  Renfrew  Co .  10 

Do.,  pref .  110  ..  .. 

Howard  Smith .  ** 

Do.,  pref .  110  110 

Hunts  Candies,  "A" -  20  20 

Do..  “B” .  19^3  .  . 

Imperial  Oil .  14,'i  14?i  14  ii 

Imiierial  Tobacco .  13H  13K  13 

Do.,  pref .  7}i  7%  ..  — 

Imperial  Varnish .  13 

Do.,  pref .  2954  .  .. 

Ind.  Acceptance,  “A” .. .  27^^  27yi  ,, 

Do.,  pref .  104  104  .. 

Inglis,  John  .  ■  ■  .. 

Int.  Bronee  Powders. ..  .  16}<i  16  ,. 

Do.,  pref .  31 

Intercolonial  Coal . 30 

Do.,  pref .  125 

Int.  Coal  &  Coke .  35  .. 

Inter.  Metal  Ind.,  “A” .  .  27!4  275i  27  + 

Do.,  pref .  103H  I03M 

Do.,  "A"  pref .  105)i 

Inter.  Milling,  4%  pref.  .  113  .  .  .  ■ 

Inter,  Nickel .  35  36  35  + 


9M  —  y» 

«54 


19Ji  . 

14!4  145',  14!i 

13H  13 

7}i  7%  .. 

13 

2954 

27y  27%  .. 
104  104 

854  . 

16><i  16 


27)4'  275i  27 
\03'A  103%  .. 

iOSH  .  . 


Do.,  pref .  148'4  .  ■■  .  ii '■ 

Int.  Pulp  £s  Paper .  27  295,  27^  +2% 

Do.,pref .  97)  i  100  98%  .  ,  .  . 

Int.  Pete .  23*/,  23.1-,  23%  —  H 

Inter.  Power . 28  28  % 

Do.,  pref  .  U0%  ii0%  ..  .... 

Inter.  Utilities  .  .  . .  34',  35  345-4  +  % 

Jamaica  Pub.  Service. . .  12 

Do.,  pref .  101  108 

Kelvinator .  19  19 

Lake  of  Woods .  25  )  i  25 

Do.,  pref .  145  ■ 

Lang  &  Sons .  17' i  18  17/, 

Laura  Secord . .  17  17  16.' a 

Legare,  pref .  16 

Lmdsay,  C.  W . :..  8% 

Do.,  pref .  65 

Loblaw,  “A” .  27  28  26,^4 

Do.,  "B" .  26' i  26%  .. 

Loews  Theatres,  pref. . .  lOlF 

MacKinnon  Steel  5  • . 

Do.,  pref . 61 

Maple  Leaf  Gardens.  .  .  17  .•■  • 

Do.,  pref .  11.' 2  ll)a 

Mapla  Leaf  Milling .  13  13 

Do.g  pref .  18)ji  -- 

Massey  Harris  (new).. . .  SH  9k  8,k 

Do.,  pref.  (new) .  23  23)4 

McColl-Frontenac  lOjy  lOk  lOk 

Do.,  pref .  iP5)a  105)4  105 

Mitchell  Co.,  J.  S .  S3  .. 

Mitchell,  Robert . .  24  k  24 

Modern  Container .  185,  •* 

Do.,  pref .  95)«  •• 

Monarch  Knitting . 20  _  •• 

Do.,  pref .  130  130  •• 

Montreal  Cottona . .  80  ■ . 

Do.,  pref .  140  140 

Montreal  Loan .  27  ■_ 

Montreal  L.  H.  i  Power.  23%  23%  2j% 

Co..  3' :  notes  .  49% 

Montreal  Telegraph  42)-.'  43 

Montreal  Tramways  22  . 

Moore  Cevp 

Do..  "A"  pref  ?30 

Do.,  “B”  pref  348 

Murphy  Faints,  com  23'  ; 

Do,,  pref  102' 2 

National  Preweiies  *.  39  40  37 


25% 

25 

145 

17*; 

18 

17); 

17 

17 

16'; 

16 

8% 

65 

27 

28 

26?; 

26'; 

26?; 

109 

5 

61 

, , 

17 

, 

id; 

id; 

13 

13 

18'-2  18)2 

8%  9)i  8)2'  + 

23  23%  23  + 

10)2  10%  10%  — 

1^5)3  I05)i  105  — 

24)4  24  ..  — 

1854 

95'J  .. 

20 

130  130 

80 

140  140 


3$h  S9h  58;-; 
?30 


■ - Week  ending  May  8,  1945- 

Prev.  High  Low  ^ice 
Cloae  Change 

12%  12)4  ..  ....' 

28*4  285;  .. 

25  25 

17)..3  18)4  17%  +  % 


-1945 - Current 


Sales  Bid  Ask  High  Low 


30  29'>j 

25)3  23 


$I  20  Noranda  Mines .  53)4 

$7  00  Nortla^tar  Oil .  7 

.  Do.,  pref .  55. 

$5  00  Cgilvie  Flour .  27); 

$8  00  Do.,  pref .  172 


107.5(1  10)(.5U  101 

!<7.5U  'Jl.UU 
1I0..4U  I 


115  94)4  $8  00  Do.,  pref  . 

105)4  100)3  $5  00  Ont.  Steel  Prod 

22  15  ■  Do.,  pref  .  .  , 

57  $2  75  Orange  Crush  . 


112'3  Hli.<3 
168  161 


26  22)4 
9%  854 

25'.'  23), 


.80  Do.,  pref .  10)4 

Ottawa  Car  .  5)4  $% 

Ottawa  Electric .  35);  3S% 

$2  50  Ottawa  L.  H  8S  Power  .10  10 

{1  00  Do.,  pref .  100 

Int.  Page  Hersey  Tubes  .  112  113 

Int.  Penmans  Limited  59*.  60 

$7  00  Do.,  pref . •.  150 

$8.00  Photo  Engravers .  20  19 

.30  Porto  Rico  Power,  pref. .  119 

.60  Powell  River .  19)4  19)4 

Power  Corp  .  7%  7% 

$2  50  Pressed  Metals .  14K  I* 

Int.  Price  Eros .  33  '  ,  35 

Do.,  pref .  lOI 

$1  30  Purity  Flour  .  6)4  6% 

Int.  Do.,  com  (new) .  6% 

Do.,  pref.  .  95 

$100  Do.,  pref.  (new) .  42  42 

$1.60  Quebec  Power .  I55-4  15% 

....  Regent  Knitting . ; . .  10)4 

Int.  Do.,  pref  .  23 

.60  Riverside  Silk,  "A” .  32)4 

40  Rolland  Paper .  12  12 

Int.  Do.,  pref . 106  106 

1.50  Russell  Industries .  28%  30 


—  % 

990 

7% 

5); 

135 

6 

S?-4 

+"% 

480  . 

27% 

24); 

...  170*4 

172 

168'; 

...  16 

16%  17'-; 

16 

...  120 

•120 

9'4 

8% 

10% 

10 

162  !! 

6% 

5% 

95  .  . 

35'; 

25 

I'L 

9'; 

113  112%  -f  I 

60  ..  -(-5 


7%  7% 

14%  16 


+  % 

14)4  +  1*4 


I  i'uriiilhed  by  A.  J.  PATTISUM,  JR.  *  CO 
~  1  LIMITED.  Koyal  Bank  Bldg.  Toronto 

I  I  Subject  to  conflmsitlon  and  change) 

Allens  King.stun  I'nits .  71.00 

,  Allens  l.ondon  Theatre  I’fd.  .'iH.UO 

Allens  St.  (  atharines  Cults  (>2.00 

Rate  Allens  Toronto  ITd .  3'J.OO  I 

Int.  .\nKlo-Lan.  Tel.  “A”  Loin.  .  'J.75  10.25  | 

$1.50  .XliHlo-tiali.  Tel.  5%  !‘fd.  ...  .53.00  | 

Atlas  Steel  Loin .  36.50  il8..50  | 

$1.00  Atlas  Steel  1st  I'fd .  107.50  100.50 

$1  00  H.L.  Sugar  .  .S7.50  'Jl.Ut 

$4  00  It.L.  lei  1st  I’ld . II6..1O 

llrinton  Peterboro  Carpet  . .  70.25 

I'ritlsh  .\nierica  .Vssce.  .  .iO.OU 

»*  9°  Lillish  .Mtge.  &  Trust  .  110.00 

?'  9"  liiockville  Trust  .  .50.00 

ii  99  Calgary  Power  6%  Pfd.  ...  101..50  108.0(1 

*  Canada  Life  .\ssee .  400. 110  420.00 

Int.  (  an.  .\irways  .  3.50 

Int!  (i.in.  Ci>-()i>.  Wool  .  8.30 

$2  06  Can.  I'.'iirhanks  Com .  27.00 

.60  (2i|fe  Eire  Insnranee  .  82..50 

$5  00  Can.  Ceneial  Invest  .  13.50  14.50 

$5  00  Can.  Indeinnity  .  181.00 

*3  00  (,aii_  Indus.  “A”  Com .  161.00  165.00 

**  99  Can.  Indus  “It”  Com .  161.00  165.00 

Can.  Industries  7%  Pfd .  168.00  171.00 

I'  ^  Can.  Ingersoll  Hand  .  65.00  67.00 

**  30  Can.  Investors  . .  7,00  7.75 

Int.  Can.  .Machinery  Com  .  8.75  'J..50 

Int!  Can.  Molor  Lamp  “.V”  A  "If’  it.OO  10.00 


.THE  FINANCIAL  TIMES,  MAY  II,  194S  11 

Canadian  Active  Bond  Prices 


GOVERNMENT  BONOS 


>01 V3 

/O.2.) 

•>6.00 

1044 

50.00  10;,,;," 

104.50  108.00  in;,.,- 
400.00  420.00  loj’  j 
3.50  ](|;,i. 

8.30  I0214 

82'--0 

lIM't 

13.50  14.50 

181.00 

161.00  165.00  IIIIII 
161.00  165.00 
168.00  171.00 
65.00  67.00  I  I  ”  * 
7  00  7.75 

8:75  9.50 


23);  20 

120 

47  33 

210 

7)4  6% 

7%  6% 

17%  15)4 
21  %  20 
160  159 

15) 4  115s 

16) -4  .  . 


13%  12)4 

16  14)4 


149),  145)4 
36  33 


118)4  117 

•52 

•85 

32)4  28)4 
12%  11% 
12)-4  9% 


135  12854 

161); 

17  14?; 

101);  100 
2%  .. 

40  37)4 

9%  7 


155-4  13 

110’4  10854 
74  71  )4 

165  161% 

10  6% 


.60  Sick’s  Breweries .  23 

10’4  7';  60  Do.,  V.T .  23 

35  33';  .  Silverwooil  Dairy . ;  10 

15  12%  Do.,  pref .  9  9 

14  1154  $1  00  Simon  8s  Sons . ;  1614 

46?4  40)-4  $2  50  Do.,  pref .  109 

72  $4  00  Simpson,  “A” .  17% 

235-8  $100  Do.,  "B” .  14  135; 

$6.50  Do.,  pref .  100'4  100)4 

Southern  Can.  Power ...  11  11)4 

95  $5 . 00  Standard  Chemical .  38 

8  Do.,  pref .  7  7' 4 

44  $3  4C  '  Standard  Paving  .  4  4 

39  $1  50  Do.,  pref .  14'-; 

$5  00  Stedman  Bros .  42 

15'  :  80  Steel  of  Canada .  71  71 '4 

24  $1  .00  Do.,  pref .  75% 

17';  ,60  Sterling  Coal .  5 

10  ,  Tamblyn  Ltd .  16*;  17 

27  $2  10  Do.,  pref .  S3 

28'4  $2  10  Tip  Top  Tailors .  13  14 

45)4  $1  00(b)  Tbokes  Bros,  (new) .  20 

....  Toronto  Elevators .  29 1; 

160  $7  00(b)  Do.,  pref .  54 

.  Tucketts  Tobacco,  pref..  163 

27  $1  20  Twin  City .  12  12)4 

$1  20  Do.,  pref .  80 

20  Int.  Union  Gas  Co .  8)4  8)4 

$6  00  United  Corp.,  “A” .  28*4 

33  $2  00  Do.,  “B" .  17  17 

$8  00  United  Steel .  4)4  4% 

$8  00  Viau  Ltd .  13)4 

6%  Int.  Do.,  pref .  98%  .. 

65-4  Int.  Wabasso  Cottons .  58 

15)4  Walker  (Hirsm)  G.  as  W.  77%  78 

20  $1  00  Do.,  pref .  21)4  31)4 

159  $8  00  Western  Grocer  .  144 

1154  Int.  Do.,  pref .  152  154 

$1 .00  I  West.  Kootenay,  pref . 

$1  00  Western  Steel .  18  18 

4'4  Int.  Weston's .  185-4  1*54 

22%  $1  50  Do.,  pref .  10554 

$4  00  Do.,  pref.  (new) .  100)4  101% 

12)4  50  WilsilLtd .  20)4  30)4 

14)4  £0  Winnipeg,  Electric,  "A”.  7  7 

49  $1  00(b)  Do.,  pref .  79  79)4 

145)4  ^.CO  Wood,  Alex.  Ss  J.,  pref .  .  93 

33  $2  00  Woods  Mfg.  Co.,  com  .  30 

23  $1.20  Do.,  pref  .  102 

40  $2  00  Wool  Combing .  16)4 

41'4  $3.00  York  Knitting  Mills ... .  13 

11,14  .  .  Zellers .  24)4  25% 

$2  50  Do.,  6',-)  pref . :  28% 

42";  $2.22  Do.,  pref . :  27 

117  $5  00  BANKS 

Int.  Canadietme  Nat. .  15% 

$5  00  Commerce . .  145j  15 

28)4  $1  20  Dominion . 1..  18%  19 

11%  Int.  Imperial .  19%  19)4 

gyi  ,,,  Montreal .  16)4  17 

28);  $1  75  Nova  Scotia .  28  28% 

24%  $1  40  Royal  .  16%  16% 

$6.00  Toronto .  29%  .. 

12854  $5  00  LOANS  and  TRUSTS 

$7  00  Can.  Permanent .  175  ,, 

14?;  .80  Central  Can.  Loan .  ,, 

100  ....  Chartered  'Trust .  85  , , 

,  ,  Econ.  Invest .  36 

37)4  $2  00  Huron  8s  Erie .  90 

7  Do.,  30  p,c.  paid  .  .  . . .-  16% 

14  Int.  Nat.  Trust .  195  215 

13  ,  .  Ont.  Loan .  108 

10854  $5  50  Real  Estate  Loan. .  30 

71)4  $5  00  Toronto  Gen.  Trust .  110 

161%  $7.00  Toronto  Mortgage .  110 

6%  .  50  *1944  Quotations. 


42‘3 

40 

16 

15*4 

$1 60 

10^4' 

Int. 

24 

$l  .60 

32  H 

$2  00 

12‘2 

12  *.4 

60 

106 

105 

$6  00 

30 

28^4' 

$1  20 

295 

$7.00 

106 

105 

$5  50 

2*3 

22 

184 

$i  66 

38 

36 

$1  40 

142 

$7.00 

68 

60 

$3.00 

18 

16»3 

.90 

23 

25 

22 

150 

149 

$7  00 

23 '4 

22 

$1  00 

23'<i 

$l  00 

13 

16 

.40 

lOU' 

9 

40 

16>3 

in 

$7  60 

Int.  L«".  Molor  Lamp  “A”  A  "If’  (t.OO  10.00 

101)4  103  "  i60'4  $5  5(1  f"".  I’liviiig  I’fd .  3.50 

_  (.an.  Tea  I’fd .  5l).()(l  ' 

....  (.an.  Western  Lumber  .  1.60  1.80 

...  (.  W.  .Nat.  (ias  l.HAI’.  Com.  37.00 

C.  West  .Nil  Cus  A  I..H.1’.  I’f.  100.00 

II  90  Cun.  Westinghouse  .  50.00  52.00  105 

’I-'  (-nl)le  I’fd.  ...  100.00  111.00  101% 

0  nn  Capital  Trust  .  48.00  114 

*^  60  ••‘>P‘1"I  Wire  Cliitli  I’fd.  ...  21.75 

$6  00  l-ld.  I’fd .  02..50 

$I  20  fawihrn  .\pl.  I’fd .  3.50  128% 

$7.00  A  W.  Chu.se  I’fd.  Bonus  ,,,  27.00  lOl*; 

$5  50  Colonial  Really  Com .  4.25  127)4 

....  Colonial  Steamship  .  77.00  nav 

$1.00  Commercial  I'In.  Com .  8.50  9.50  '* 

$1  40  Commercial  Life  .  7.00  9.00 


of 

Can.  . 

Int. 

Rate 

4% 

Due 

F  A 

.Maturity 

Fe.  1,  1946 

Bid 

102% 

Atked 

103 

of 

Can.  . 

Di 

M  N 

My. 

1,  1946 

109% 

101 

if 

Can.  . 

1% 

M  N 

No. 

1,  1946 

199% 

101 

of 

Cu).  . 

2 

J  1)15 

De. 

15,  1946 

101 

101% 

of 

Cun.  , 

D* 

M  N 

My. 

1.  1947 

100% 

101 

of 

Cult.  - . 

2% 

M  S 

Ma. 

1,  1948 

lUlH 

102 

of 

Cun.  . 

3V* 

J  D 

Ju. 

1.  40-49 

191% 

102% 

of 

Can.  . 

3 

J  U15 

Ju. 

13.  59-51 

104% 

105% 

ol 

Cun.  .. 

3% 

M  M5 

No. 

15,  48-51 

104% 

105 

of 

Can.  .. 

3 

A  0 

Oc. 

I,  49-52 

103% 

103% 

of 

Can.  .. 

4 

A  01$ 

Jc. 

15,  47-52 

io.->% 

106 

of 

Cun. 

3% 

3 

F  A 

Fe. 

1,  48-52 

105 

105% 

of 

Can,  .. 

M  S 

Ma. 

1.  52-54 

103% 

104% 

of 

Can. 

3 

J  D 

Ju. 

1,  50-55 

102% 

102% 

pi 

Can.  .. 

3 

M  N 

No. 

1,  53-56 

102 

102$; 

of « 

Can.  .. 

4% 

M  N 

No. 

1.  46-56 

104% 

104% 

of 

Can. 

4% 

M  N 

No, 

1.  47-57 

106% 

106% 

ol 

Can.  .. 

3 

M  N 

My, 

1,  1957 

101 

102 

ot 

Can.  ., 

4% 

M  N 

No. 

1.  48-58 

107% 

108% 

of 

Can.  .. 

3 

J  D 

Ju. 

1,  53-58 

100% 

101% 

of 

Can. 

3 

J  J 

Ja. 

1,  56-59 

100% 

101 

of 

Can.  .. 

3 

J  D 

Ju. 

1,  57-60 

100 

101 

of 

Can.  ., 

4% 

M  N 

No. 

1,  49-59 

109% 

110% 

of 

Can. 

3% 

J  D 

Ju. 

1.  56-66 

103 

103% 

of 

Can.  ., 

3 

M  S15 

Perpetual 

06*% 

97% 

of 

Can.  . 

3 

F  A 

Fe. 

1,  1962 

99% 

100% 

.\  W.  Chu.se  I’fd.  Bonus 
Colonial  Really  Com.  ... 
Colonial  Steamship  . 


W  C"  Continental  Life  30%  pld...  32.00  34.00 
t  rown  Life  Fully  Pd.  U.  12%  280.00 

,,  „n  •■rown  Trust  .  72.00 

SI  00  S'"'-  . 

$100  Inter.  Bridge  .  17.25  18.50 

.40  Dom.  Envel.  (West)  Com...  7.25 


RAILWAY  AND  NAVIGATION  BONOS 

05  ...  Canada  Steamships  .  3%  M-S  15  Mar.  15-57  97  (9 

)1)4  •••  Canadian  I’ac.  Railway  ....  S'A  FA  15  F'eb.  15-51  103',4  105)' 

14  ...  Canadian  I’ac  Railway  ....  4%  JJ  C  July  60  113 

..  ...  Can.  I’ac.  Rly  4  I’crp  H5H  117) 

23%  ...  Can.  Nat.  Rly  (Dum  Guar.)  4%  .MS  CNL  Sept.  51  13^% 

28%  ...  Can.  Nat.  Rly.  (Dum.  Guar.)  !■%  JDEI  CNT  June  .55  133%  ... 

01%  ,,,  Can.  Nat.  Rly.  (Dom.  Guar.)  3  JDEl  C  Dec.  45-50  100%  101) 

27%  ...  Can.  Nat.  Rly.  (Dom.  Guar.)  5%  JJ5  AU  CNL  Oct.  l.«9  128% 

99')s  ...  Can.  Nat.  Rly.  (Dom.  Guar.)  3  JJ15  C  Jan.  54-591  99%  100) 

•  1944  quotations. 

PROVINCIAL  AND  MUNICIPAL  BONDS 

The  following  quotations  are  furnished  by  Tho  Invsstmcnt  Dealers*  Associaliaii 
of  Canada 


PROVINCIAL 


Dominion  Life 


13)4  .. 

0%  8% 


+  1 

165 

14 

19 

20 

22 

30 

54 

163); 

165 

+  "% 

"86 

14 

•80 

■766 

9?; 

30 

■  25 

18 

+'  ■  H 

225 

5?; 

is 

15 

100 

59 

59% 

—"'% 

'466 

79% 

746 

22% 

144 

16 

..  - 

155 

...  Dunlop  5%  I’fd.  I’lir  $25  ...  20.00  27.00 

•  luislern  Steel  I’fd .  22.25  23.25 

■  Eastern  Trust  .  150.00 

,  Edmonton  .Stoek  Vds.  Units  65.00  70.00 

"  Umpire  Life  25%  I’d .  15.75 

Excelsior  l.ile  40%  pfd.  . . .  g.X.OO  | 

Int.  Foreign  Power  Pref .  16.00  18.00 ' 

^(b)  Galt  Brass  Com .  18.‘25 

$3  00  Goderich  Elevator  .  13.50  11.75 

$3  00  Granite  Club  .  8..)0  '  9.25  1 

.  ..  Great  Eakes  Power  Pfd.  ..  115.00  117.00 

80c  Great  West  Life  .  325.00 

$3.50  Eiiurantee  Co,  of  N..\ . 212.50 

,^9  Eiiardian  Realty  Pfd .  2'.50  32.00 

,  Gurney  Foundry  Pfd .  2.10  3.50 

,  A,  •  (luelph  A  Ont.  Inv.  Par  »,50  ,5’fOO 


175  00  Province— 

7  50  8  75  100.50  86.00  Alberta  . 

2li.00  27.0')  11'. 00  88.00  4  .\lhertH  . . 

22  25  23  25  108.00  101.00  British  Columliin . 

150  oil  122.00  118.00  x  British  Culilinbia  . 

65  00  70  00  II-’-OO  111.00  British  CnlnmblH  . 

15.75  I  108.00  103.50  Maiiituha  . 

g'il.a'a  120.00  1 13.00 X  .Manitoba  . 

16.00  18.00 '  I  I'l  OO  108.00  New  Rrniiswlck  . 

18.‘2.5  1127.00  1 18.00  X  .New  Rrunswiek  . 

13  50  11.75  IIII’O"  11 1.50  X  Nova  Seotia  . 

8.50  '  9.25  I  109.00  103.50  Ontario  . 

115.00  117.00  1  109.00  107.00  Ontario  . 

;(o5.||(|  130.0(1  fJO.OOx  Ontario  . 

•i72!.50  123.25  118.00  z  Onfurio  Hydri'-Eilee.  Power 

~2"!!50  32.00  139.00  123.00  Ontario  Ilydro-Elec.  Power 


98.50  Prince  Edward  Island  .... 


18?4  19?4  18*4  -I-  1 

105%  .. 

100)4  101%  ..  .  ... 

30)4  30)4  . 


34)4  25%  35 

28%  .. 


,  (iiieipn  «  t>ni.  iiiv.  i-ar  e.™  .iz.ini 

$7  00  Halil'**  I'lsiirance .  17.0(1 

Hart  Battery  Loin .  6.50 

Int  Highland  Dairy  Pref .  60.00 

llomewood  Sanifarfnni  .  96.00 

$i  50  Hudson’s  Ray  Ordinary  ..  l.'t.OO 

Int*  Imperial  Life  .  290.00 

laC  Industrial  Mtge.  A  I'rust  ..  42515 

-  Ingram  A  Bell  Pfd .  'J5.00 

*5  "9  Int.  Utilities  .3..50  Pfd .  .58.00 

fj  ^  Inv.  Fotind.  Units  .  •.52.00 

r^lLamhton  Golf  .  roLOO 

$3  00  Lambton  Loan  . 47.00 

$7.00  Legare  Pfd .  18.00 

$7  00  Loblaw-  Ine.  Common  .  14.75 

Int.  l»ndon  A  West.  Trust  .  66.00 

80  Slniuifarturers  Life  .  250.00 

$5  00  Maritime  Life  .  35.00 

*4  50  Maritime  Tel.  A  Tcl .  1L.50 

I  $1  00  Midland  Loan  A  Sav .  15.0(1 


17.00  18.00  H-I-OII 

6..50  101.50 

60.00  M-'O 


6..50 

60.00 

96.00  110.00 
13,00 
290.00 
42515 
•95.00 
.58.00 

•52.00  .56.00 
2'50.00  275.00 
47.00 


111.00  107.00  Qnehec  . 

93.00  .S3..50  Saskatchewan 

101.50  91.00  Saskatehewan 

'J9.50  89.00  Saskatcliexvaii 


103.00  99.00  Charlottetown 

117.00  110.00  Halifax  . . 

111.00  108.50  Hull  . 

100.50  08.00  Levis  . 

115.00  110.00  Monelon  .... 

101.00  97.00  .Montreal  _ 


Rate  Maturity 

6%  1  March  1947 

5%  1  Uet.  1959 

6%  15  Feb.  1947 

4'.;  1  Oct.  19.53 

5%  1  Sept.  1953 

6%  1  April  1947 

4',j  1  Oct.  1951 

5%  15  May  I'JSO 

4)a  15  April  1961 

4'.z  15  April  1952 

5'.;  1  Feb  1047 

4)..j  1  June  1950 

4%  1  June  1971 

4%  1  Aug.  1957 

4%  1  Jan.  1970 

3%  1  Aug.  1956 

4%  1  Aug.  19.58 

4%  15  Aug.  1953 


Bid  Asked 

101.50  366.00 


15  March  1952 


1959  117.00  121.0(1 

1947  lOt.OU  108.2o 

19.53  119.75  124.75 

1953  111..50  ll.iAO 

1947  103.50  197.00 

1951  120.00  124.00 

PJ50  108.50  112.00 

1961  127.96  181.00 

1952  116.00  120.00 

1047  lOB.Ofl  108.00 
1950  108.X5  11131.5 

1971  130.00  134.00 

1957  123.90  127.00 

l«'«  l’2fl..50  130.50 

956  98..50  101  ..50 

19.58  1  09.50  112..50 

1953  87.00  91.00 


97.00  101.00 

92.50  97.00 


1  July 
1  July 
1  May 

1  March 

2  July 

1  -March 


1952  100.50  104.00 

19.52  111.00  115JI0 

1952  108.50  113.50 

1954  ie0..50  lllJiO 

1954  111.00  110  no 

1945  90.00  102.00 


18%  19 

19)4  19); 


14,%  —  % 

+  % 


107%  .  . 

30%  . 

no  107 
16)4  16'; 
13  9?4 

25%  23% 
29%  27 
26% 

15%  15)4 
15)-4  14 


16%  17  16?; 

28  28);  28 
16%  16%  16 


..90 

16%  .. 

..  195  21$ 

.108 


nh  Molrs  Pref . 

II  Si  .Monarch  Life  20%  Pd . 

$2  00  Mont.  Island  Power  Pfd.. 

Montreal  Trust  . 

$i!00  Morrison  Brass  New  . 

.40  .Morrow  Screw  Com  . 

80  Morroxv  Screw  Pfd . 

$1  50  .Mount  Royal  Hotel  Com.  .. 

$1.25  National  Drug  Coin . 

National  Hosiery  Com . 

*5  National  Hosiery  Pfd . 

National  Life  . 

an  Neilson,  Win.,  Com . 

60  :  Neilson  Win.  Pfd . 

$1  00  I  Bcniuswiek  Tel . 


rrm  **’'*'®  l^’'’"*"  • 

‘III!  ^'®**^**  1  (»!».()(»  1 

1-nn  1 

RIO.Oii  1 

I;’’.''”  oi.nn 

56.^:  1 

411.(10  *— I’ 

75.0(1 

2.75  3.50 

Ki.OO 

101.00  106.00  utility— 


no.rio 

106.00 

Ottnwa  . 

.  4'.; 

1 

July 

1949 

196.50 

110.25 

lOL.'iO 

103.7:» 

Quebec  . 

.  4% 

1 

Oct. 

1950 

104.00 

107.00 

i2n.:>o 

110.00  \ 

Saint  John  . 

. .  4'.; 

15 

April 

1971 

1Z3.00 

128.0<) 

81.00 

80..')0 

St.  Hon  1  face  . 

. 3,  3).i,4% 

Dex-. 

1977 

80.50 

84.50 

lOII.IIO 

10:1.00 

'Three  Rivers  ..... 

.  4% 

1 

Nov. 

1950 

103.59 

107.50 

12!).(MI 

ll'I.OOx 

Vancouver  . 

1 

June 

1969 

129.06 

132.00 

106.00 

101.00 

West  mount  . 

1 

May 

1954 

102.00 

106.00 

91.00 

s:i.5(i 

Windsor  . 

13 

Dec. 

1975 

93.00 

97.00 

127.50 

121.00  X 

Winnipeg  . 

.  4% 

1 

April 

1961 

127.50 

132.50 

X — Payable  Canada  and  New  York.  z — Payable  Canada,  New  Y'ork  and  London. 

CORPORATION  BONDS 


1.00  106.00  utility—  Bid  Asked 

6.50  8.O0  Algoma  Cent.  Rly.  .5's  19.59  67'4  70  , 

4.75  5.’25  Assc.  l  ei.  A  Tel.  5).  ’s  1960  112).;  115 

3.80  Avalon  Tel.  4%,  10.58  ....  102 

4.10  Bell  Telephone  o,  1057  ...  1’23 

i5.()0  Kell  Telephone  .5,  1960  ....  130%  ... 

6.75  Ii.  c.  Power  4)4.  1960 _  102  104  I 


Bid  Asked 

Do.  7.  1050 .  li: 

Can.  Int.  Paper  6,  1949  ....  113%  ... 
Can.  P.  A  P.  Inv.  5.  1958.  90 

Can.  Loco  6,  1952 .  105 

Can.  Vickers  6,  1947  .  101%  103)4 


17  15  ^  *  !60|N'ew  Method  l-aundry  Units  08.00 

30%  28)4  $1  !oO  Northern  Telephone  .  1.25 

Nova  Sef>tin  'Tnist  .  145.00 

175  160  $8  00  Nova  Seotlu  L.  A  P.  Com.  .  90.00 

$8  00  1  Office  Specialty  Com .  16.50 

•94  ..  $4  00  Ont.  Tolacco  Plant.  Units..  18.00 


03.75  Ii!  c‘.’  Telephone  '4%,  19Ci.’.'  106%  108%  oJ!,',’;  .  ISu.  iini' 

12.30  15.25  Calgary  Power  5,  1960 .  113  ...  n?.":’  VtL’  . US’ 


Record  of  the  Curb  Markets 


lie  Pacific  Coast  Term . 

^  ^  Paramount  .Kitchener  Units 
an  Sn  Paramount  Oshawa  Pfd.  ... 

ft  no  Brov.  Hank  of  Canada  . 

II  00  Prov  Paper  7%  pfd . 

M  00  Prudential  Trust  . 

$5.00  Bel ianee  Grain  Com . 

Reliance  Grain  6'%%  Pfd.  . 

I  Jloyal  Trust  . 

?!  .Sawyer  Massey  C()m . 

Sciberling  Rubber  Com.... 
Sherbrooke  Trust  . 


Calgary  Power  5,  l'J64  ....  10l)-i 
Gatineau  Power  3%  “A”  ....  115 

Do.  “U”  .  101 

Int.  Hydro  Elec.  6,  1944....  87'% 

Inter  Power  6’s  19.57 .  103% 

Int.  Power  6%,  1957 .  107 

MacLaren  Power  4,  1959  ..  102)4 

Mar.  T.  A  T.  4,  1967 .  104% 

Mont.  Island  Pwr.,  5%,  1957  113)4 


lot, -I  lObVa  Dominion  Dairies  6,  19.57.  101%  ... 

I',’;  •••  Donnneoiib  Paper  4%,  19.58.  104  106 

871^  90  I’"'"’  ■*  C™>I  1955.  107%  109% 

la-iii  Dryden  Paper  6,  1949  ......  106 

ii'.Cti  ...  |•amous  Players  4%,  1051.  .  102  104 

inii'  l'‘“’-  I’H-  Sec.  6.  1919 .  66 


11..5(,  13. 2j  Montreal  Tram.,  5,  1951  ...  107 
.=  ,..1  Montreal  Tram.,  4%,  19.55...  97V, 

4.00  0.00  xioiit.  Tramways  5,  P.la.i  ..  !(» 

1999 _ Montreal  Power  3'%,  I!».56..  102 

97.00  1  00.00  Mtl.  L.  H.  A  P.,  3'4,  1963  .  .  161 


Mil.  L.  H.  A  P.  3)4,  1973.. 

Nfid.  A  P.,  4)4,  19.-i6  . 

Vfld.  A  P.  5.  1956 . 


Weak  ending  May  8,  I94S- 


Sincemies  MrNnughlon  Com.  2.00 
Sovereign  Life  25%  Pfd.  ..  27.00 

Standard  Fuels  Com .  2.00 


9% 

8); 

15 

STOCK 

Prev. 

High 

Low 

'  Price 

Salea 

Bid 

Ask 

High 

Low 

Div. 

30 

25 

Int. 

Close 

Change 

Rate 

39'% 

37 

$1  50 

Aluminium  Ltd . 

112 

116 

$6  00 

4% 

3'; 

.... 

Bathurst,  **B’' . 

3% 

2% 

2 

4 

3 

75 

65 

Int. 

Beath  Co.,  “A” . 

lO'A 

9% 

—  1 

soo 

id; 

8»; 

80 

1  00 

Belding-Corticelli . 

105 

W 

166 

105 

$4  00 

20 

Do.,  pref . 

137); 

i4d; 

141 

$7  00 

27% 

24 «; 

$1 .60 

Brit.  Amer.  Bank  Note. 

16% 

16); 

16?.' 

—  H 

80 

17 

is?; 

25); 

$1.00 

B.C.  Packers . 

26 

26 

158 

26% 

25 

24 

20 

$1  40 

B.C.  Pulp  8k  Paper .  . . , 

37 

35 

5 

46 

36 

7% 

Do.,  pref . 

131 

131 

20 

139 

131 

'83); 

3  15 

3  20 

3.10 

3424 

3  30 

2  30 

12 

10); 

80 

uo.,  pref . 

55% 

57 

35% 

+  1% 

287 

57 

45 

100 

97 

$5  00 

Calgary  Power,  pref.  . . 

106k 

106); 

107 

106 

$6  66 

105 

102 

$5  50 

Can.  &  Dom.  Sugar., . , 

23?; 

34 

23% 

+  % 

325 

26 

22% 

15 

Int. 

Canada  Malting . 

48'a 

50% 

IS 

52 

48 

$2  66 

105 

101  ?; 

$5  00 

Can.  Nor.  Power,  pref.. 

106 

106 

105?; 

85 

106 

101?; 

$7  00 

100 

92 

$2  so 

Can.  Starch . 

11 

ii 

11 

Int. 

57 

53); 

$2.50 

Do.,  pref . 

113 

120 

130 

$7.00 

6); 

5 

Can.  Vinegars . 

14 

13% 

13% 

-  ?* 

SO 

15 

ii 

.40 

30 

25 

$i.6o 

Can.  Food  Prod . 

60 

63 

59 

-f  3 

237 

63 

49>% 

$2.50 

6 

4); 

Can.  Gen.  Investment. . . 

13); 

14 

60 

14 

13% 

30 

28 

$1  00' 

Can.  industries,  . 

161 

161 

SO 

168 

164% 

14?; 

11 

...  1 

Do.,  pref . 

168); 

172 

5 

172 

$7.60 

50)  a 

$3  OOj' 

Can.  Int.  Invest.  Trust. . 

2.35 

•  • 

•  ••a 

2 

3 

2  25 

St.  John  Drydoek  Pfd. 


Toronto  (ieneral  Ins.  . 
Trusts  A  Guarantee  . . . 


99.25  101.00 
3.25 
93.00 

5.00  7.00 


N.  S.  L.  *  P.  4.  1957  . 

162% 

104% 

Ottawa  Power  4,  1957. . . 

102 

104 

Ottawa  V.P.  4,  1964 . 

106 

Ottawa  V.P.  5,  19.->9 . 

162% 

Power  Cor|).,  4*j*s,  1959..,. 

115 

117 

Qncbec  Power  4's,  1962  , . 

16.1 

105 

Sag((eiinv  Power  4%,  1966  .. 

104 

100 

1)0.  Ser.  A  . . . . 

115 

Slihwinigan  4,  1961  . 

103 

105 

Shawinigaii  3'.;,  1970  . 

98 

100 

.St.  Maurice  Power  3%,  1970. 

KMI'i 

102',; 

l''‘“’-  I’  B.  Sec.  6.  1919 .  66 

lot  ,4  Great  laikes  Paper  5,  1955  ..  11(1 
”•  Gypsum  L.  A  A.  5)4,  1948  .  107 
Int.  City  Baks.  5)4,  19t8..  100% 
Inter.  P.  A  P.  Pfd.  5,  1968  ..  110% 

Lake  St.  John  5,  1961 .  97 

L.  St.  John  P.AP.  5)4,  1961  103 
i"*  McColI  Front.  011  4)4,  1949.  102 

.Maple  Leaf  5%,  1958  .  101 

Massey  Harris  4)4,  1954  ...  102 
-Mersey  P.  .5,  1949  .  103 


•Molrs  Ltd.,  6,  1953 .  160%  ,  , 

Mnt.  D.  D.  6,  1943  .  97)4  100 

N.S.S.  A  C.  3)4,  1963  .  91%  94% 

I’rlee  Bros.  5,  1957 .  103  105 

Bolland  Paper  4)4,  1951...  101%  ... 
Simpson’s  Ltd.  3%,  I960.....  100%  102% 
Unit.  Amusements  4,  1965  ...  99%  ... 
United  Grain  G.  4)4,  19.58  ..  101 


Trusts  A  Guarantee  .  68., ;>  United  Securities  3,  19.52  ....  97% 

Un.-Stk.  Vds.  Sask.  8%  Pfd.  100.00  110.00  Winnipeg  Elec.  "A”  6,  19.55  99)4 

United  Fanners  Co-Op.  ...  4.00  4.75  Winnipeg  Electric  B,  5,  1965  98 

United  Hotels  Notes  .  a.OO 

United  Steel  “.A”  Pfd .  ’26.00  27.00  Industries— 

Victoria  Trusts  A  Sav .  100.00  Abitibi  6,  19.5.3.  C.O.D . 11.3 

Waterloo  Manufacturing  ....  6.00  7.00  ^^jijjiKi  6,  1953  .  117 


101.00 

.3.25 

55.00 

29.25  .32.00 


99)4  192  AI<!».  Bldg.  6,  1947  .  84 

98  101  Acadia  Apts.,  4,  1958  .  83 

Dominion  Square  4,  1953..  92 
Godfrey  Really  4,  1952....  83 
113  iir,  I.ord  Nelson  Hotel  4,  1947.  76 

117  120  Montreal  Apt.  1st  4,  1954..  85 

101)4  103*4  Dgilvy  Realty.  5%,  1951....  86 


York  Trading 


13 

60  1  Do.,  pref . 

6?. 

6% 

. .  . .  ;  Can.  Light . 

80 

....  1  Canadian  Marcoiu.  • 

iDx 

8% 

....  Can.  P.  &  P.  Invett . 

7% 

6'; 

....  1  Do.,  pref . 

17 

16?; 

.  90  1  Can.  Vickers . 

♦35* . 

♦33 

. . . ,  j  Do.,  pref . 

*4 

*3); 

...  1  Can.  Westinghouse. 

*121  *117  $5  00  Cassidy’s  Ltd . ;..  8 

8  6%  .20  Do.,  pref .  107 

.30  20  .  .  Catelli  Food  Prod . :  12 

20  18  $1.00  Do.,  pref .  15 

21",  ...  Celtic  Knitting .  4% 

110  Int.  City  Gas  8s  Electric .  10 

23  21  ...  Claude  Neon . 30 

112  111  $6  00  Do.,  pref .  43 


45;  ..  +  ) 

45 

SI 

7%  7%  —  1 


20  .  .  Int.  Com.  Alcohol . 

20  19*4  Int.  Do.,  pref.  .  .  ^ . 

155-s  13%  50  Con.  Div.  Sec.  . 

13%  12*;  4rc(b)  Do.,  pref . 

8) ,  7  6%  I  Consol.  Paper  Corp . 

14'J  14);  .  SO  i  Consol.  Press  Ltd . 

*30  ''28?4  $1 .50  1  Cons.  Sand.  AGr.,  pref.. 
27?.  24?j  .1  Corr.  Paper  Box,  pref.  . 

104  103)4  $5.00  ;  Cub  Aircraft . 


30  .30 

43  43 

3%  5% 


62  50 

55  50); 

11%  6% 


4%  5%  .. 

•10 

.45  .20 

49%  44% 

3%  3% 


8%  8«; 

id;  .. 


18*.* 

17?; 

80 

Do.,  “B”.  .‘ . 

2% 

.a 

3 

33 

30 'ii 

$1  50 

De  Havilland  Aircraft. 

3% 

•  •  •• 

3 

35 

Do.,  pref . 

73 

73 

♦125 

35 

$8  00 

Disher  Steel . 

1  SO 

15 

1 . 50 

15 

30); 

28 

22 'a 

Int. 

Dom.  Engineering . 

34 

35 

+  1 

100 

36% 

106 

105 

$6.00 

Dom.  Oilcloth . 

39 

39);  ., 

-1-  % 

360 

16); 

40 

35); 

106 

105); 

$6.00 

Dom.  Square  . 

15 

i6); 

+  "% 

1266 

15 

11 

*113 

*108 

$4  00 

Donnacona  Paper . 

10 

is  !! 

12 

9?* 

37'. 

31); 

East  Kootenay,  pref. . . 

18 

+"% 

■  SO 

21 

13?; 

•148); 

$7  6o 

Fairchild  Aircraft . 

2% 

3H  ’4 

3 

29>i 

2i'; 

Fleet  Aircraft . 

3% 

4?4 

24' j  21%  $1  00  Do.,  pref  .  IS 

35  27  _  Fraser  Coy’s .  40) 

112';  no  $7.00  Freiman  Ltd .  5 

35  24  ....  Freiman’s  Ltd.,  pref.  ...  97 

12  . 68  I  Hillcrest  Colleriet . 65 

108  $7 . 00  '  Humberstone  Shoe .  19 

19);  18%  ...  Hydro-Electric  Sec .  4 

26'j  24%  $1  20  Intercity  Baking .  50) 

150  $7.00  Int.  Paints  .  4'/ 

18';  15?;  $1  00  Do.,  pref .  22) 

17  IS);  80  Inv.  Foundation .  5 

•16  Do.,  pref .  49): 

*8'.;  8  .  Lake  St.  John  P.  A  P.  .  ,  33 

65 ' 4  Lambert .  7 

28  '26  $1 . 00  Langley  Ltd.,  pref .  35 

27  24  ';.  $1  00  MacLaren  P.  A  P .  74) 

100  $T00  Maritime  Tel.  A  Tel  .  .  16V 

»4  $1  50  Do.,  pref  .  17) 

61  $5  00  Melchers .  2) 

17  lO'i  Do.,  prel  .  9) 

11?;  9  Int.  Mercury  Mills  .  13) 

16%  II  .  Minn.  A  Ont.  Paper ...  .•  12) 

20  17  Molson’f  Brew .  23) 

g%  8  Montreal  Island  Power. .  .25 


16)4  IS  -f  1% 
41  40,%  -j-  % 


35  * 

24)4  24% 


9)4  9)4  .  . 

13)4  13?;  13%S 


23%  23?;  22) 


t4'‘; 

21); 

$1  25  Mt.  Royal  ^tel  . 

10 

10 

12 

9 

Int.  Noorduyn  Air . 

6 

107). 

105 

$6  00  Nova  Scotia  Light . 

77 

a  a  •  a 

53 

Int.  Do.,  pref . 

108 

•  •  •  • 

26^ 

24 ',2 

Int.  Cnt.  Silknit . 

4 

•  a  •  • 

20 

$1  20  Do.,  pref . 

71 

a  •  9  • 

103 

$5  SO  Paton  Mfg . 

63 

20 

Do.,  pref . 

123 

.  a  a  a 

J30 

97 

Power  Corp.,  pref . 

103 

194 

80 

$4  00  Do.,  2nd  pref . 

43 

140 

$7.00  Provincial  Transport.  .  . 

10 

ii 

43?i 

+  *1" 

30 

$1  25  Que.  Pulp  &  Paper,  pref. 

44 

44 

—  H 

24  ^2 

20}  2 

Int.  Quebec  Telephone . 

7U 

49^ 

3^r  Reliance  Grain 

It 

ie 

—  2 

43 

Do.,  pref 

96 

23'. 

22 

'  Sangarr.o 

22 

60 

57 

$2  22  i  Sarnia  Bridge  imw' 

t'^ 

230 

$7  00  '  £0.  Cai  Power,  prei* 

108 

34.S 

^7  00  1  Southmoum 

3U 

29 

25 

—  01 

23'  . 

80  Standard  Clay 

9 

105 

$5  50  1  Stand.  Radio 

7'.* 

41 

.18 ‘v 

<2  00  i  Slop  fii  Shop 

1  no 

ie- 

,  nr  -  .  . 

4'> 

■i25 

19 

15 

825 

42).' 

34?; 

$i  46 

3 

6 

5 

98 

100 

ICO 

$6  60 

60 

,75 

21 

Int. 

’4 

'4% 

4% 

53 

51); 

$3  00 

4 

'5 

3% 

'4% 

22% 

24 

Int. 

: ! ! ! 

’5 

5 

.  .  •  • 

49'; 

49% 

$3  00 

32 

35 

30 

a  ■  ,  • 

"7 

8% 

8*; 

35'-; 

35 

$2  00 

"s 

26'; 

22*; 

$1 .00 

16% 

16%' 

70 

18 

70 

'2% 

'3 

3% 

‘  '56 

9». 

9*; 

Int. 

so 

14 

13 

1225 

14% 

12*; 

2145 

26); 

22); 

$1  00 

40 

284 

i% 

13'; 

■7% 

'3% 

6); 

3?; 

77 

$5  00 

109'; 

$6.00 

si; 

75 

70 

$2  00 

63 

70 

$4  00 

121 

..  *123); 

$7  00 

'  26 

105 

$6  00 

4i 

46); 

35 

$3  00 

iso 

•  • 

11 

9% 

40 

:  !  REALTY  BONDS 

■j  “!64  (Furnished  by  A.  J.  Pattlson.  Jr.  A  Co.) 

.40  ... .  GId  lAsksd 

1  •  •  ■  ■  Acadia  Apts.  4’s  ’.">9  .  67.00  I 

Adelaide  Sheppard  7's  ’48  ..  44.00  51.00 

50'.f  $2  00  Albert  Bay  .5’s  ’.>0  68.00  | 

Alexandra  Apt.  3’s  ’55  ....  70.00 

$7!66  Ancroft  Place  4’s  ’56  .  .54.00 

..  ....  .'Vnnandale  Court  Apts .  65.00 

.75  Balfour  Bldg.  3’s  ’43  .  .58..50 

. .  ....  Bay-.\delaide  5%’s  1st  Mtge.  30.00 

.  •  -  Blo<>r  St.  George '  7’s  ’46  -  62.00 

’a  ■ '  Clarendon  Apt.  7’s  ’46  .  39.00  41.50 

Clarendon  Prop.  7’s  ’47  _  39.00  41.50 

‘  An  Connaught  Hotel  4’s  ’.52. . . .  83.00 

Deer  Park  Manor  7’s  ’40  . . .  50.00 

’■  ■  ■75  Dom.  Sipiare  4’s  ’59  .  91.25 

'•  General  Brock  Hotel  3’s  ’54  68.00 

Ir>t.  Gleneagles  5’s  ’44  W’.S .  Tfi.OO 

!,  Int.  Godfrey  Realty  4's  "52  W.S.  82. .50 

$7  00  Ins.  Exchange  Bldg.  4’s  ’51  6,5.00 

60  Keefer  Realty  5’s  ’.55  .  49.00 

19)4  $1.00  Lombard  Realty  2%’s  ’51  .  27.00 

•  •  Loiitiun  Realty  O'/^’s  ’50  ...  100.50 

,  v  Lord  Nelson  4’s  ’47  .  81.00 

Mayor  Bldg.  3’s  ’42  .  71.50 

A  ■  Metropolitan  Bldg.  4'(.'s  ser.  78.00 

,niz  Ogiivy  Realty  5';.’s  ’51  .  8,5.00 

is'lsi  2bib)  D'Horio  Rldg.  3’s  '43  .50.00 

n  ...  Oshawa  Bldg.  4’s  ’.53  W.S.  .  70.00 

9?;  !!!.  prince  Edward  Hotel  I’s  ’47  15.00 

13?;  ....  Richmond  Ray  (i'i’s  ’17  ...  103.00 

2  ....  Richmond  Rldg.  7’s  ’17  ....  2.S.(I0 

3%  ....  Royal  Windsor  .\pts .  '28.50 

50  -  St.  Cadi.  Sian.  R’tv  3'.'.-4’s  ’.57  80.00 

Trinity  Rldg.  4’s  ’.52  W.S.  .  16.00 

34?*  $1  40  Wellington  Rldg.  O'.ij’s  serial  75.00 

ho  Windsor  Court  Apts.  .Ts  ’.56  73.00 

»o  uo  York  St.  Rldg.  6’s  ’43  .  91.66  95.00 

Int.  .Ydclaide  7’s  ’15  .  19.00 


Acadia  Sugar  4%,  1955  ...  101)i  103%  Dgilvy  Realty.  5%.  1951....  86 

.\cadla  Sugar  6,  1954  .  102  104  Ouebec  Apt.  5,  1960  .  99 

Alberta  Pacific  Grain  6,  1946  164  ...  Queen’s  Hotel  .5,  19.53  .  95 

Algoma  Steel  5.  l!)48  102%  161%  Rly.  Excli.  Bldg.  2)4-3,  1959.  72 

Brandram  Henderson  6,  1945  lOt  103  Sherbrooke  St.  3%,  19,52  ...  74 

Beoxvn  .5,  19.59  .  106%  10845  St.  C’ath.  Stanley  3-3%-4,  ’57  81  . 

B.C.  Pulp  &  Paper  6,  l'J50  105  108  Windsor  4%.  1953  .  96 

Market  Averages  and  Volume 


MONTREAL  STOCK  EXCHANGE- 


70.00 

.54.00 

May  9  . 

IndKxtrlals 

94.8 

Utilities 

62.1 

Combined 

83.9 

Papers 

193.03 

6.5.00 

Week  ago  . 

91.6 

61.6 

83.6 

189.59 

.58..50 

Year  ago  . 

76.3 

52.5  » 

68.4 

130.55 

39.00 

02.00 

;i9.oo 

41.50 

TORONTO  STOCK  EXCHANGE— 

Industrials 

Grolds 

Base  Metals 

W.  Oils 

39.00 

41.50 

May  9  . 

141.0.3 

126.32 

80.37 

30.35 

8,1.00 

Week  ago  . 

140.20 

118.16 

79.63 

38.03 

50.00 

Y'eur  ago  . 

117.28 

100.70 

68.69 

38.01 

NEW  YORK  STOCK  EXCHANGE— 

May  9  . 

Week  ag  >  . 

1915  high  . 


Montreal  Stock  Exchange'lik. . 

'Toronlo  Slock  Exchange . 

New  Y’ork  Stock  Exchange... 


Industrials  Railroads  Utilities  Conilsined 


87.2 

40.4 

43.5 

65J 

86.8 

41.2 

43.3 

63.3 

87.3 

41.6 

43.6 

65.S 

Week 

Previous 

—  TOTAL  TO  DAT»- 

To  May  9  Week  1945  1944 

1.520.875  2.141,562  19,635,725  4,367,539 

6,922.000  1  5,895,009  . 

8,310,000  8.110,900  138,246,090  86,043,000 


Red ’Lake  Area  Marooned 
Freak  Weather  Conditions 

Winnipeg  —  Marooned  for  more  deliveries.  The  aircraft  files  low 
than  a  month  because  of  unusual  and  drops  these  parcjels  as  near  u 
,  J...  „  AAA  possible  to  the  shoreline.  So  far  all 

weather  conditions,  some  2,000  per-  reached  their  destinations  In 


Chatham  Sugar  Beet  weather  conditions,  some  2,000  per-  reaclu 

Plane  XAvu  Klne  Ann..  SOBS  in  the  Red  Lake  mining  area  shape. 

Plant  May  Not  Open  a,.p  ^eing  fed  from  the  air.  Cana-T  n,dinarH 


(00 1  Ch.-itliam— W.  J.  McGregor,  pres-  dropping  food  to  the  Madsen.  Me-  prepares  for  it  by  taking  In 

‘  "gl  ident  of  the  Canada  and  Dominion  Ken^ie,  Couchenor-Willans  mines  supplies  by  tractor  train.  This  year, 
70  Siicar  Companv,  Limited  ,  states  and  to  community  In  the  town  of  however,  during  the  last  week  of 
that  the  beet  sugar  plant,  largest  in  Red  Lake.  March  there  was  36  Inches  of  rain 

the  British  Empire,  is  Ukely  to  rc-  L.  B.  Sampson,  traffic  manager  which  cut  the  ice  to  ribbons.  Three 
main  closed  in  194.5  for  the  third  of  Canadian  Pacific  Airlines,  has  tractors  with  all  sunnlies  were  lost 
°°  year  in  succession.  stressed  the  fact  that  people  with  through  the  ice  while  trying  to  run 

"The  only  hope  tiiat,  the  plant  friends  in  the  area  affected  need  the  gauntlet  late  in  March.  The  re- 
.  00  can  be  operated.”  he  sa'd.  "i-s  that  have  no  worry  for  radio  orders  guR  was  that  no  provisions  reached 
i  oo  additional  selective  service  within  from  the  mines  and  the  town  of  j  Red  Lake  to  carry  the  population 
,  tlie  next  few  days,  assures  the  Red  Lake  for  food  are  being  prompt-  over  the  in-between  season. 

:  00  6. (too  beet  growers  of  this  area  th.at  ly  ’’delivered”.  Packing  plants  are  present  there  is  lots  of  Ice  but 

’  00  they  will  have  enougl.  labor  to  putting  up  special  strongly-packed  r  jg  strong  enough  to  permit 
:  ^  block  and  thtn  the  crop.  parcels  of  50  pounds  each  for  the  planes  to  land  on  skis.  The  weather 

^9  _ _  ,  s,  is  Still  cold  up  there  and  there  are 

Do.,  pref  30  ..  ...  30  An,  ao  Immediate  pruapects  of  the  let 

4"  Th^t  Stores  7  ..  ,5  -V ^oing  out.  Only  125  miles  to  the 

00  Unit,  itouserr.cnts,  "A ’!  19  !!  18  20  soutli  of  Rcd  Lake,  at  Lac  Du  Bon- 

i  Do, ■'■S’  .16  17  *19  net.  the  ice  has  ^ioAred  sufficiently 

00 1  United  Diitllk-rs  4*-?  4%  .  -e  %  i60  4--»  nermit  of  tha  iisp  of  finata  on 

i  On.ted  Fuai,  “A  ■  43  43  75  44'v  $3  00  (»  perinii  01  tneuse  oi  Iioais  on 

Do..  "B"  5'  j  3*2  .  .(0  o  5),  I  planes,  but  these  are  useless  for 

I  .1  A  ■  ,  ..A  ,’i  Rorihet  ii  travel  until  the  arrival  of 

Windsor  Hotel  9  10  1  IIS  II ‘i  Inl  .  lu 

00  '  ln».  — IntrTtMi  r*us  Brnu^  'A  a  c  ot  I  Wpain€*r. 


.2  Y  :  I  Ordinarily  the  in-between  season 

dian  Pacific  Airline  planes  are  Lake 


no  block  niul  thin  the  crop. 


43 

...  1  Thayers,  com 

3 

5*4 

Do.,  pref 

30 

30 

17 

Arr.  Thrift  Stores 

5 

7*%f 

95H 

$6  SO  <  Do.,  pref 

30 

24 

30 

$1  00  1  Unit.  Amusements,  "A  ’. 

19 

.  18 

20 

7 

1  Do., ■'■S’ 

16 

17 

•19 

107!- 

$6  00  1  United  Distillers 

4U 

4%  .  %  %  160 

21 

1  Llnited  Fuel,  "A  ' 

43 

4d  . .  75 

Do..  "B" 

5 ' 2  .  .(0 

D 

12  FINANCIAL  TIMES,  MAY  11,  1945 


STOCK  MARKETS 

GAINED  GROUND  (board  room  i 

...  nilAnT*  lirPPl/  ' _  citizen.s  to  Ijeware  of  illegitimate!  “Swindlers  operating  fioni  (;an- . 

Ira  V|-lfl|/  I  M  H  K  I -  stock  selling  schemes  operating  ada  are  offering  attractive  invest^  j 

■1*  1  ff  IjIjIY  I  Uncertainty  on  the  market  for  from  Canada.  nient.s  in  mining  stocks  to  the  j 

_  ’  i)rewery  shares  during  past  week  Aided  by  weak  laws  regulating  American  public,  making  their  con- 

„  ^  ,  i  •  f  .  ,1.  .  .1  1  sale  of  securities  in  certain  tacts  by  long  distance  telephone. 

Trading  on  Canadian  Markets  |  ansos  from  reports  that  the  Quebec  time  telegrams  and  by  mail  ..  . 


Heard  in  the 

BOARD  ROOM 


The  Good  Neighbour  Policy 


Disrupted  by  Surrender  of 
Nazis;  Gains  in  Majority 

PAPERS  MOVED  UP 

stock  markets  marked  time  dur¬ 
ing  the  past  Aveek.  Tn  Xew  York. 
Avhere  trading  was  uninterrupted. 
Aolume  was  fairly  heavy  in  spots, 
but  the  trend  aap.s  genera llv  irregu¬ 
lar.  In  Montreal  and  Toronto, 
where  the  premature  annoupce- 
nient  of  the  Nazi  surrender’resultod 


I  luxury  tax  is  being  aiiplied  to  brew-  stock  swindlers  have  been  fiooding  “The  iranies  of  the  companies 

I  e?-y  products  as  well  as  liquor,  the  ITiited  States  with  all  kinds  of  they  claim  to  represent  sound  im- 

'  Breweries,  it  is  understood,  already  Questionable  get-rlch-quick  mining  portant,  and  their  promises  of  big 

„  ,  ,.  „  stock  offerings  by  mail,  telegram  profits  in  a  short  time  are  hard 

have  a  ruling  rom  the  ''ai't.me  distance  telephone.  to  resist.  But  unless  you  first  get 

Fr  ees  and  Trade  Board  that  tax.  Business  Bureaus  and  the  FACTS-you  may  lose  your 

I  n  regulatory  agencies  have  been  money.  i 

Invnt^stc  fav  f  i-' n,' Waging  a  fuiMOUs  battle  with  the  “Mining  is  one  of  Canada’s 

'  Hniis  in  *n”  iviii/'o  swindlero  in  the  past  few  months  greatest  industries,  and  American! 

i  tioii  tn  f  nliii'ff'iinn’witii  iiir.  lovv  vo'  effort  to  prevent  war  work-  investments  which  help  to  develop  | 

i  umins  obsem  heing  victimized.  our  legitimate  enterprises  are  wel- 1 

j'  ‘  „  So  keenly  do  the  legimtimate  come.  There  are  many  reputable! 

I  business  interests  of  (’anada  feel  Canadian  brokers  and  investment 

I  Despite  the  .iubilation  a'tendant  ahout  the  problem,  that  the  five  houses  through  whom  you  may  do  j 


RENEW  PLEAS  FOR 
CHIGNECTO  CANAL 
I  PROJECT  IN  N.B.| 

Point  to  Quicker  and  Cheaper! 

Transportation  from  Fundy  | 
to  St.  Lawrence  Ports  | 

BENEFIT  MARITIMES 

Special  rorrespondence 
!  Saint  .John,  X.  B.  —  The  much 
I  talked  of  but  nothing  accomplished 
I  canal  across  the  Isthmus  of  Chig- 
I  tiecto,  connecting  the  Bay  of  Fundy 
j  with  Nortliuniberland  Strait,  has 
again  been  brought  to  the  fore 
through  a  series  of  articles  in  The 


in  an  early  closure  of  trading  on  '  upon  the  \-K  Day  news  in  the  li-  Canadian  Better  Business  Bureaus  himiness.  They  join  with  us  in  TelegrapIi-.lourn.'’l  and  Evening  Py  carder 

MondaA'  and  a  stock  market  Iiolid.gy  I  iiancial  district,  price  levels  at  Mon-  i^ave  provided  the  SI  Bureaus  in  asking  you  to  investigate  any  high  Mr.  T.  F.  B.  AValker  has  heeii  Tinies-Clobc,  piihlished  here,  advo-  ^ 

on  Tuesday  —  V-K  Da>'  —  tradin.r  days  earl\  close  registered  good  in-  jjie  I’nitcd  States  with  Quantities  pressure  offers  made  to  you.  ap])ointcd  a  Superinteiulent  at  the  eating  that  work  on  the  project  he 

was  relatively  active  .vhile  it  lasted  I  creases  in  most  groups  over  those  posters  entitled  “A  Neighborly  “\Ve  suggest  that  should  you  be  Head  Office  of  The  (’anadian  Bank  undertaken  as  soon  as  possible 
and  gains  were  general,  hut  o\er  a  of  a  wet'k  earlier.  Ml  but  the  banks,  jip  _ _  fi-om  across  the  border”  approached  to  invest  in  an  un-  of  Commerce  and  wi!'.  he  in  charge  after  the  xvar. 

comparatively  narrow  list.  which  shoAved  the  same  average  as  are  to  he  placed  in  the  known  ranadian  mining  concerir.  of  the  Securities  mid  investment  The  article  revieAvs  the  history 

Pulp  and  paper  issues  Avere  p  week  before,  showed  notably  thousands  of  Avar  plants  through-  consult  your  banker,  investment  Department  of  the  Bank.  of  the  scheme  shov.ing  that  it  was  Falconbridge 

strong,  an  exception  bt^iug  .'=!t.  I.aAV-  higher;  the  paper  stocks  in  particii-  out  the  country  cooperating  Avith  j  broker  or  your  local  Better  Busi-  Mr.  Walker  av.is  fonneriy  .Man-  first  thought  of  by  French  engi-  w 

rence  Paper  i>ref..  Avliich  eased  •'i  i.-.r,  reflected  tlie  optin'ism  conso-  cie  Better  Bu.siness  Bureaus  to  ness  Bureau  FIRST,  _  BEFORE  ager  of  the  Bond  Depa rfinenl  of  the  neers  during  the  French  regime 

on  the  Avrek.  Ahilihi  T>  per  cent  |  f,„(.nt  upon  tlie  imminence  of  .a  protect  tlie  Avorkers  from  being '  YOU  INVEST  .  .  .INVESTIGATE!”  Toronto  branch,  ;n  wbicii  .post  he  three  centuries  ago  and  that  it  301  Hay 


DIVIDENDS  DECLARED 

And  Other  Official 
Notices 


FRASER  COMPANIES 
LIMITED 

DIVIDEND  NOTICE 

NOTICE  is  hereby  given  that 
a  dividend  of  fifty  cents  per 
sliare  has  been  declared  on  the 
Common  Stock  of  the  Company 
for  the  quarter  ending  June 
oOth,  payable  on  the  25th  day  of 
July,  1945,  to  shareholders  of 
record  at  the  close  of  business 
on  the  30th  day  of  June,  19^45. 

By  Order  of  the  Board. 

G.  G.  GILUIES, 

Secretary. 


rence  Paper  i>ref..  a\  liich  eased  •'i  i  i.-.r,  reflected  tlie  optin'ism  conso- 
on  the  Avrek,  Atiililii  0  per  cent  |  ppon  tlie  imminence  of  .a 

pref.  gained  iv,  pud  tlie  7  per  cent  i  prosiierous  peacetime  market.  Per- 
pref.  c'uae  out  h  points;  Inter-  |  cormaiice  in  the  mining  section, 
national  P.  T’.  added  2''2  and  '  while  not  on  tlie  s.ame  scale  or  iini- 

Price  Bros,  moved  up  1  V.:.  Ou  tlie  j  j., throughout  the  list,  'vas  also 

Curb.  Bro'.vi,  jiref.  gained  I  ’n  and  i  plus  signs  outnuniber- 

1  rasrr  added  |  minuses  by  about  fiAo  to  one. 

•Tamaica  P’lblic  SerAice  came  out  !  '  „  . 

7  points  and  Dominion  Glass  made  I'-  Toronto,  entbns.asm  ro.e  o 
its  appearance  up  M  Consolid.ated  I ‘  '  (’'i  ami  earlier  he, gbts. 

Smelters  and  Pressed  Metals  both  j  «  session  which  lasted  but  ...a  min- 
.added  1  "'t Distillers  Seagrams  and  j  anii  Hio  stock  excliangc  per- 


quent  upon  the  imminence  of  a  protect  ,tlie  Avorkers  from  being '  YOU  INVEST  . 
)irosi,erous  neaeelime  market.  Per- _ _  _ _ _ _ _  _  _ 

Sme'Z  ™  'S:  Big  Three  Apparently  Will 

SlZ'r,';":.':™  how  WorW  security  Reins 


Mr.  Walker  Avas  formerly  .Man-  first  thought  of  by  French  engi- 
ager  of  the  Bond  IV.'parfinenl  of  the  neers  during  the  French  regime 
Toronto  branch,  m  wiiicii  .post  he  throe  centuries  ago  and  that  it 
has  been  succoede  I  liy  51’.’.  .’harles  since  that  time,  been  liefore 

Murray,  formerly  Ass. slant  .Man-  ,i]p  public  but  as  yet  remains  only 
agrr  of  that  Department.  p  project.  Evidence  given  at  publif  I 


(Confimied  from  Page  1) 


■formed  the  epic  at  Dieppe?  Who 
from  Guatamala  came  ashore  D- 
Day.  and  who  in  ^■enezueIa  'vas 


veMmenr  ConMimers  Gas,'  Con-  generous  gains  with  a  general  ad-j  of  votes  is  only  technical,  and 
sumers  Glass.  Ulertro’ux.  Pace-  vance  tor  the  group.  Other  sec-;  not  lAventy  Ecuadors  is  Avorth  a 
Itersev  Tip  Top  Tailor.s.  Wesrou’s.  tions  were  for  the  most  part  quiet!  '"te  Jugoslavia  or  Czecho- 

and  Zo  lers  Can.  Wirehouud  ”A  '  and  without  change.  Slovakia  or  Greece  or  Holland 

added  m  on  the  week.  On  the  Curb  x  *  !  '”■  Belgium.  M  hat  I  meant  to 

1  TVnUiicts  AVIS -I  *  *  *  j,py  jg  (i,g  ]j,g  poAvers  Avill 

Viint  liiovinc  up  "  points  for  I  I-nndon  markets  took  a  calmer  j^.^pp  perspective.  They’ll 

the  pnr'io?’  Foreign  Power  p.-ef.  i  o»'>  more.’'‘'‘''‘'r'ive  attitude.  Indus-  p,„pg  ^ut  the 

came  out  up  1’.:  Dorn,  Ho”'neer-  tr'--!  ‘  orlmrs^^A^^^  people  who  fought  the  Avar  will 

in.-  Provinciai  Transport  a  n  d  rolling  piessui  e  A\as  in  evidence  write  the  peace. 
ivTrHQor  Hotol  nil  adflufi  n  fnll  |  breweries,  tobaccos  and  Meanwhile,  it  saved  a  lot  of 

lining  wbilp  Can*  Heneral  I  !  ^*^**^*^”'*^  stoebs  in  general  found  aj  d-ouble  to  take  in  Argentina, 

'  4. r>’  (  soniew'liiit  liesitant  reception.  Irons'  inst  the  saixie. 


luent  gained  ■"■i. 

Canadian  Dredge  and  Ga.iueau  i 


percent  pref.  both  lost  points  on  sure.  British  funds  and  oils  were 


■lie  week;  Great  I.akes  Paner  pref. 
dropped  2.  and  ’'.V'esterii  Steel  came 
out  off  ]ii.  Montreal  Power  was 


.■>  soft  spot,  losing  a  point  during  uimited.  Hamilton,  at  current  level 
i  lie  period,  while  Fanny  Farmer  ot  25 ’,2  to  2G,  on  .Montreal  Stock 
also  lost  a  point.  Excbaiige,  yields  about  5.4  per 

cent,  as  dividend  rate  has  been 


On  the  Curb  Market, 


lirain  came  out  off  2  points;  Heath  a  .sliarc  since  1944  and  divi- 

•  \”  and  Cassidy's  common  botii  i  dends  totalling  7U  cents  a  sliare 
i(  -t  a  point,  while  Canada  \’i’ie-  |  have  heen  paid  so  far  this  year,  to 
rs  eased  ■''1.  j  April  2.  The  company  is  reported 

' -  - - - - I  very  much  ready  to  meet  postwar 

_ _ _ _  demand  when  needs  for  guns  and 

!  armor  iilate  are  gone.  The  recent 

nUrAn  I  installation  at  the  company’s  plant 

HrUII  I  ill  Hamilton  will  give  the  company 

iiunu  j  -|(  pg).  cent,  increase  in  steel 

J  .  ™  IV  !  foniidrv  production  and  one  hnii- 

(Continued  from  I  age  1)  |  increase  in  cold  mill 

— ^  1  ^  I  pi’o'luctioii.  In  order  lo  supply  the 

to  which  the  company  vv a  .iffect  C  ,  coils,  the  plate 

1  might  say  that  in  the  year  increase  production  so 

the  freighting  cost  of  our  !  fhat  it  will  ineiiii  the  inelting  fur- 

law  materials,  such  as  iron  v'i’Q  |  pyces.  both  electric  and  open 

and  limestone  increased  by  over  |  P,pgj  fpu  time  to  keep 


lilt  rhnntre  !  Slovakia,  or  Greece  or  Holland 

‘  ’  !  or  Belgium.  What  I  meant  to 

*  *  *  pay  jg  that  the  big  powers  will 

iimrkets  took  a  calmer  heep  their  perspective.  They’ll 

reflective  attitude.  Indus-  along  fliese  Latins,  but  the 

lies  were  general,  but  no  people  who  fought  the  war  will 
essure  was  in  evidence.  ti,e  peace, 

breweries,  tobaccos  and  Meanwhile,  it  saved  a  lot  of 

tocks  in  general  found  a  trouble  to  take  in  Argentina, 
hesitant  reception.  Irons  jqst  the  same. 

5  ;  and  .steels  lost  ground  under  pres-  ISL.4ND  MANDATES  —  The 
ish  funds  and  oils  were  .\mericaiis  are  making  a  big  fus.s 

about  i.slaird  mandates,  and  about 

*  *  *  not  giving  back  these  islands  to 

in  Foundries  .t  Steel,  the  original  owners.  In  the  last 
lamiltoii,  at  current  level  anal.vsis,  I  don’t  think  the  Brit- 
o  2G,  on  .Montreal  Stock  ish  will  much  mind  if  some  small 

yields  about  5.4  per  inconsequential  dots  are  man- 
dividend  rate  has  been  dated  or  administered  by  Ameri- 
larc  since  1944  and  divi-  cans.  They  know  the  Yairks  will 
illing  7U  cents  a  share  cpd  pp^  ppj  jhe  British  will 

paid  so  far  this  year,  tci  |,p  doing  it  in  a  few  years  any- 
'ho  company  is  reported  way.  The  Dutch  will  not  want 


Dominion  Foundries  .t  Steel, 


areas  dominion  status  as  soon  as 
they  want  it. 

I  insist  that  neither  Britaiir 
I  nor  United  States  want  anything 
I  from  anybody,  and  I  am  only  as¬ 
suming  an  argument,  vvitli  re- 
I  gard  to  Russia,  to  show-  that. 

I  even  if  Russia  does  plan  any 
I  future  invasions,  John  Bull  and 
Uncle  Sam  will  be  standing  idly 
!  by. 

,  The  little  powers  cause  the 
trouble,  usually,  and  the  big 
three  are  organizing  to  crack 
down  on  any  little  power  that 
gives  big  notions.  I  therefore 
do  not  believe  we  shall  see  the 
big  tliree  try  to  line  up  legisla¬ 
tion  to  curb  each  otlier,  but  to 
have  a  swift-acting  police  force 
available — something  like  an 

aerial  corps — which  can  turn  up  | 
in  a  few  hours  when  the  little  ■ 
fellow  won’t  listen  to  reason.  ! 

I  do  not  want  lo  suggest  that  ! 
.\mericaii  newspaper  men  and 
their  radio  commentators  seem 
to  stir  up  mo.st  of  the  trouble. 
Uninformed  often,  liot  after 
copy,  they  conjecture  all  kinds 
of  things,  and  nine  times  out  of 
ten,  what  they  dream  up  causes  \ 
had. feeling,  not  good.  No  writ-  ' 
er  seems  to  think  of  writing  a  |, 
harmony  story.  Tliey  all  want  ! 


Murray,  formerly  Assistant  .Man¬ 
ager  of  Ihdi  Department. 

PROMISING  FINDS 
FORMAQUE  MINES 


ilconbridge  Nickel  Mines 
Limited 

301  Hay  .Street,  Toronto 
I)l\  IDEXH  XOTICE 
DIVIDEND  NO.  .30 

NOTICE  IS  HEREBY  GIYEN 


liearings  as  to  the  feasibility  and  1  .  , 

,  .  1  J  that  a  dividend  of  7*2  cents  (seven 

uti  itv  o  the  canal  was  quoted  and  .  ,  ,,  ,  ,  , 

,  and  one-half  cents)  per  share  has 
the  nianv  advantages  such  a  canal  ,  ,  ,  .  ,  t,-  .  „• 

,  ,  ,  .  ,,  .•  -1  heen  declared  by  the  Directors  ot 


would  bring  in  the  way  of  quicker  „  ,  1  -j  '  t  1 

and  cheaper  transportalion  between  Falconhndge  Nickel  Mines  Limited, 
the  Bnv  of  Fundv  and  St.  Law-  Canadian  funds  on  the 


^  roiico  ports  as  ■well  as  a  more  di- 

- -  I  reel  and  <  heap'll*  sea  route  between 

Report  Details  Drlllng  Re- I  Prince  Edward  Island,  the  eastern 
1  J  ¥  J*  !  coast  of  New  Bninsvvick  and  the 

suits  Giving  Good  Indications  porthern  coast  of  Nova  Scotia  with 
of  Gold  Values  Saint  John  and  port.s  on  the  At- 

-  lantic  scalioard  ot  the  United  States 

Encouraging  and  important  finds  ' are  pointed  out. 

the  properties  ot  Forniaque  I*;,,-,!  Their  Share 

dd  Mines  arA  noted  in  the  report  ,^,f^p,i„p  5, 

0(  01  .  .  i.  ii  .  vvf  low  i|  lililt  tlipse  provinces  have  V'aid 

ning  geo  ogis  ,  their  slnare  toward  the  building  of 

Describing  the  general  cliar.ac  er , 
he  property.  Gio  report  states, 

It  the  ore  hearing  zone  is  east-  chignecto  Canai  pro- 

■st,  and  there  is  reason  o  he  .eve, 


on  the  properties  ot  Forniaque , 
Gold  Mines  arA  noted  in  the  report 
of  Doetor  .1.  E.  Gill,  well  known .  j-jj, 
mining  geologist,  I 

Descriiiiiig  the  g-enrral  character ! 
of  the  property,  the  reiiort  states 
that  the  ore  hearing  zone  is  eas.t- 
west,  and  there  is  reason  to  believe  | 
that  .gold  occurs  over  a  l.■llgtll  of|:J^., 
several  thousand  feel  —  possibly  ■ 
over  a  mile  or  more.  , 

I  Since  last  September  diamond  | 
j  drilling  has  been  in  progress  oni^f. 
!  the  property,  Avhich  is  located  ia'  q.; 
Bourlamaqne  ToAviishiii.  Quebec.  1 
Tlie  first  Avork  Avas  in  the  vicinity  j 
of  tlie  old  Payore  working.®.  Fiv.'j„.,i 
vertical  iioles  Avero  drilled  to  lest  !7‘ 
for  flat-lying  veins.  Hole  No.  S-4  4-I  ( 
at  depths  210.5  and  435..'!  ft.,  core ! 
lengtlis  3.3  and  2.8  ft.  assayed  aoldi^*'' 

I  at  91.0G.  at  S,';5  an  ounce.  Holo;”^ 


cf  T  payable  in  Canadian  funds  on  the 
I.av  of  c  iindA'  and  St.  LaAV-  1. 

.  ports  as  well  as  a  more  di-  f 

a.id  cheaper  sea  route  l.etAveen  -?  a 

■e  Edward  Island,  the  eastern 
of  Noav  BninsAvick  and  the  '  ’’’ 
icrn  coast  of  Nova  Scotia  xvitli  Cy  Order  of  the  Board. 

John  and  port.®  on  the  At-  R.  CAMPBELL, 

•  scalioard  ot  the  United  States  j  Secretary, 

lointed  out.  I  May  2iid,  194.5. 

Paid  Tlieii*  Sli.are  | 

ha! 'these  rrovincerhuA-e" viaid  PlacDr  Developmcnt  Limitcd 

sli.cre  toAvard  the  building  of 

anal  system  in  Upper  Canada  •  j  i  •  .u  .  t 

there  is  no  reason  wliv  the  , 

on  the  Chignecto  Canal  pro-  ,7^  of  TAventy- 

should  he  delayed  once  the  cents  (2ac)  iCan.adian  per 

has  been  finished.  It  would  ^  ’T?"  •H'clared  p.yalile  to 


al.so  proA  ide  a  suhslaiitial  after-the- 
Avar  employment  plan.' 

The  hrticles  advocate  the  con¬ 
struction  of  the  eanal  on  the  same 
liasi.s  on  Avliich  it  has  been  advocat¬ 
ed  for  generations:  because  it 
Avonid  nrovido  a  short  inland  navi¬ 
gation  route  from  the  Bay  of 
Fund.v  to  the  Gulf  of  St.  l.aAvrence 
and  liolp  overcome  most  of  the  seri¬ 
ous  economic  huiuiicaps  being  ex-| 
perienced — remoteness  from  the 


n  over  their  territory  to  I  ’to  be  prophets,  and  direly  for- 


QOO  per  cent  as  compared  Avith!||,p  niills  and  foundry  supplied 
1939,  Avhile  Avage  cost®  Averi'  38  j  pteel.  The  iieAv  cold  rolling 

per  cent  higher  than  they  Avould ;  of  Dominion  Foundries,  com. 

h.gvp  been  at  the  rates  prevailing  |  ,,jf.ted  late  in  1944  and  iioav  in! 
1939,  and  tin  re  were  also  sub- '  oppration.  increases  cold  rolling 
itial  incveascvi  in  the  costs  of opacity  so  far  from  75.0au  to; 
materials  and  supplies.  !  loo.OOU  tons  a  year.  ■ 


stantial  incveasevi  in  the  costs  of ;  capacity  so  far  from  75. Quo  to, 
all  materials  and  supplies.  !  loo.OOU  tons  a  year.  j 

“.^ulistantial  reductions  in  - - - - ! 

freighting  costs  and  other  "l’^™'’’ !  ( j„ps  were  applied  in  meeting  the! 
,ng  expenditni  es.  ap;irt  from  ■  opp.-ation  ot  the  Syd- ' 

Avages,  were  effected  in  p^v  Flant,  to  the  extent  that  this  I 

‘The  agreement  witli  the  '“'v- .  covered  by  Govern- i 

ernment  was  subject  to  revision  m ;  ,  assi.stance.  1 

1 944  and  as  a  result  of  negotiations ,  ...  ,  •  .1 

the  amount  finaliv  received  from'  ’’Frogress  is  lienig  made  111  le 
the  Government  fell  siiort  of  meet- 1  consolidation  and  improvement  ol  j 
ing  the  full  operating  deficits  of  onr  operations  in  the  Montreal  dis-, 
the  Sydiiev  plant,  although  the  H’ict.  and  your  directors  are  g n- . 
amount  contributed  l.y  the  Govern- i  in?,  earcful  consideration  to  he| 
ment  under  the  agreements  in  ef- 1  I'OMtion  of  the  (ompan..  111  Hit 

feet  ill  1043  and  104  1  to  assist  the  !  I'o.st-Avar  period  and  are  devo  ingj 

company  through  this  very  difti- iiairticnlar  attention  to  the  po.ssihili- 
cult  period  Avere  sulistantial,  and!'’*’^  of  tlie  export  maiket.  | 

our  thanks  and  appreciation  are  “Fresent  indications  are  that  the  j 

extended  for  the  Government’s  re- |  demands  for  Avar  an-J  domestic  pur-i 
cognition  of  the  extraordinary  dif-liioses  will  enaiile  Hie  operations  of  j 
licultics  imposed  on  Hie  operations!  Hie  corporation  and  its  siiiisidiaries  | 


any  kind-hearted  by  bumliling 
I'.S.  commission,  and  it  is  doubt¬ 
ful  if  the  French  feel  like  Santa 
riaus  either.  Mind  you.  the 
Americaire  can  carry  their  point 
if  tliey  want  to,  and  American 
public  opinion  may  force  some¬ 
thing. 

AVhat  I  think  really  should 
happen  is  to  have  the  Americans 
declare  Iwo  Jima,  Okinawa,  Tin¬ 
ian,  and  other  islands,  American 
territory.  That  would  .satisfy 
the  Americans,  and  hurt  'n-o- 
hody’s  feelings  hut  the  Japs, 
Aviiose  feelings  ai'ft  not  very  im¬ 
portant  to  anybody,  an>wvay. 

^  V  * 

WHO  BOS.SES  AVHO— There 
is  a  lot  of  talk  about  the  big 
IioAvers  and  Avho  is  going  to  boss 
Avho.  In  other  Avords,  Iioav  can  a 
big  poAver  he  disciplined?  My 
ansAver  fo  that  i.s  that  a  big  pow¬ 
er  can’t  and  Avon’t  be  disciplined. 
This  Big  Stick  Avhich  the  confer¬ 
ence  is  trying  lo  devise  is  meant 
for  the  smaller  countries,  who 
most  of  the  time  cause  most  of 
tlie  trouble,  anyway. 

To  me  it  is  inconceivable  that 
Britain  or  United  States  should 
Avaiit  to  fight  Ru.ssia,  or  that 
they  Avould  risk  a  war  to  try  fo 
take  anything  from  her,  or  to 
prevent  lier  from  grabbing  some- 
Ihing  she  Avaiits. 

Suppose,  for  instance,  the  So¬ 
viet  decides  to  grab  the  Dardan- 


hode  that  there  Aviil  he  trouble 
over  this,  or  that,  or  something. 

I  believe  that  much  of  Avhat 
you  liear  and  read  is  Hie  result 
of  a  frenzied  and  aggressive,  but 
naive,  uninformed,  and  often 
malicious  American  press.  Kind¬ 
est  people  in  the  Avorld.  they  are 
the  least  Avell  informed.  I  find 
the  average  Man  in  Hie  .Street 
bewildered  more  than  anything 
else  at  Avhat  he  gets  out  of  his 
loud  speaker,  and  from  the  head¬ 
lines.  I  had  a  man  in  Sacra¬ 
mento  tell  me  three  lies  in  one 
sentence.  Yet  he  is  only  90  miles 
from  the  conference,  and  he  ad¬ 
mitted  to  being  an  old  new.spap- 
erman.  .The  conference  is  over¬ 
reported,  under-interpreted. 

^  * 

SUM-UP — In  my  opinion,  Brit¬ 
ain  is  happy  about  the  Avholo 
thing.  -  All  she  wants  in  any  fu¬ 
ture  league  United  States, 
this  fail.  She  wants  a  ncAV 
M'ell,  .she’s  got  United  States. 

United  States — She  can’t  let 
league  stamped;  “Made  in  San 
P’rancisco.”  S’he  realizes  she 
should  have  been  in  the  old 
league,  and  Avanls  a  neAv  one. 
She  also  needs  somebody  Avitli 
her,  to  help  handle  the  Rus- 
sian.s. 

Russia- -Russia  can’t  go  it 
alone,  and  would  have  been 


S-44-2  .at  depths  190.0  and  32’1.0 !  and  he- 

icoro  lengths  I.O  ft.  .-.ssaved  .ji.i.GO  !  '  honefits  avIhcU  Avoiild  re- 

and  J?7.00.  Hole  No.  8-14-3  at|""'^  ''‘>7'’ 

depths  28.1  to  428.7,  .ore  leiigllis  nnd  secondary  indus- 

from  0.7  to  4,5  ft.,  c.ave  values  f'  T"’ 

ranging  from  .?2.8a  to  82  1.50.  „„  '"ri^ti’.’a'  '•^Tmiision  ,  would  add 


all  sliarelioldcrs  registered  in  the 
liooks  of  the  Company  at  close  of 
liu.siness  on  May  22nd.  1945.  This 
dividend  is  declared  in  Canadian 
Cnrreiicv  and  becomes  duo  on  Mav 
2.3rd.  1945.  AVarrants  in  payment 
Avill  lie  mailed  on  Juno  lath,  1945, 
from  London  to  shareholders  on 
that  Register;  and  from  A’ancouver 
to  shareholders  on  the  Vancouvei* 
and  Montreal  Registers  'with  excep¬ 
tion  of  Avarr.mts  due  to  Australian 
residents  holding  shares  on  any  of 
the  above  three  Registers,  Avhlcli 
Avarranis  Avill  he  mailed  on  same 
date  from  Sydney  Office  Avith  the 
Avarraiits  payable  to  shareholders 
holding  shares  on  Sydney  Register. 

Dividends  payable  from  A’ancou- 


G7.0  fo  259.3  ft.,  core  Iciigllis  fr 


1.2  to  3.2'ft.,'  reiuriied7n'.T5  to  | v-’ 7 i"? 
3-  I  rough  trip  around  the  Nt 


value  from  ;81.4f»  to  .878.  i’O.  Hole! 
Vo.  S- 1 1-9  at  125.8  ft.,  core  length  i 
3.0  ft.,  !■' turned  $2.45,  H-M-10,| 
depths  95.0  to  190.8  ft.,  core! 


p  tralian  currencies  respectively  cal- 

ncapal  le  of  wo.-iH  ering  Hie  long 

o'si  London  ‘for  buying 

,  '  f-'  *  '  ♦  Fiiiid>  vheiiues  draAvn  in  Canadian  dollars 

1.  ,^  ,  n"  on  Canada  on  May  23rd.  1945. 

Bn  msAMck.  NorHiem  Nova  Sco Ha  ^1,  yvarranls  paval.le  to  non-re- 

wnulfrtn’rn  77'''"'  '  ^  f^idonts  of  Canada  will  he  subject  to 

n'  i  ■7'''-  dedncHon  of  Dominion  tax  of  Fif- 

oiis  sections  of  the  three  eiistern  j  ^  deduction 

proA-im-cs  and  give  a  more  closely  j  ^^,  ,1,  Per  Cent' (7%)  will  he 
1  1  •  1  NQodo  from  AA’arranIs  payable  to 

on-''  i  1"  Hi"!  (’anadian  residents  .subject  to  nor- 


iaiea  i,;)UU  it.  east  ol  the  old  sJialt,'  V  ^  '  V  I  *  ^»rf'at  Britain  and  Northern  Ireland 

,  where  a  specta''ul'jr  gold  shoAvingj  hrodu.’prs  of  I  mice  P.dAvard  Island.  |  ^yiu  j,p  (  ui)ject  to  deduction  of  U.K. 
Ava.s  reported  from  ci'ily  Avork.  Sur- ! ’  t'"'  Hi'iiiisAvick  and;  income  Tax  at  rates  to  he  arrived 

face  shoAvings  indicated  iifesence  (,f  Scotia  in  a  position  at  after  alloAving  for  relief  in  re¬ 

flat-lying  veins,  so  Ihe  first  liol’.-'S !  ' inhiiid  route  gpcct  of  Dominion  of  Canada  Tax. 

I  wore  drilled  vertically.  The  results  ( boats:  that  it  tIio  Transfer  Books  and  Regist- 
follow:  .S-44-G,  lGo.5  to  2::9.G  ft., ! 'y"."’'*  make  Hie  national  port  of  ters  of  Alembers  Avill  be  closed  from 
cores  ranging  from  2. .3  to  4,0  ft.!  7!'  "'.  '^’"11  more  valuable  to  jjay  2,3rd  to  30tli,  both  days  In- 

assaAed  84.90  to  $G7.90  S-ll-ll  |  tricts  on  thi’  Gulf  ot  St.  Law-  elusive. 

I  147.9  to  490.1  fi..  cores  0.5  to  4.9.! ' ’  side  of  Hie  Isthmus  of  Chi.g- 
81.75  to  .8500, ,50.  S-44-1  2  1 90  11  i Hieir  iiioduee  could  come  '  ^  o..id, 

n.,  (  ore  Iciigtii  t.O  ft., 'assayed '  «-iint  John  iiy  coastal  craft  to  H.  A.  GOULD. 

85. GO.  (  he  ti'ar.sferred  fo  ocean  lines  and  _  Secretary. 

'  It  has  been  shown  now  that  gold- 

I.eariiig  A  cins  at  property  occur  at  I  ‘’le  recon-  ^ 

I  intervals  throu.gli  a  holt  about  snq  |  y'l’Qf' ''>'i  Period  immediately  follow-  i/Hi  Ploo,,  Royal  Bank  Building 


)f  the  Sydney  plant  due  largely  folio  he  carried  on  at  a  high  leiel !  elles.  Avhich.  after  all,  is  Avliat 


its  geographical  lo.-ation  as  affect- !  during  the  current  year.  I 

ed  by  Avar  conditions.  “With  foAv  exceptions  the  selling  i 

"A  new  agreement  has  been  en-  .in  ices  of  steel  products  have  re- j 
lered  into  as  from  January  1,  19I5jmaiiied  at  the  pre-Avar  levels  iiij 


Russia  has  been  Avanting  lo  do 
for  500  years,  and  Avhich,  inci¬ 
dentally,  Kernel  Attaturk  figured 
they  Avould  do  aiivAA-ay.  (He 


under  Avhicli  assistance  Avill  he  pro-  spite  of  veiy  large  increases  in  all:  moved  his  capital  to  get  out  of 


vided  on  the  basis  of  Hie  tonnage !  costs  of  production,  and  it  is  to  he!  Hipir  Avay.)  Can  you  imagine 
of  ingots  produi'cil  instead  of  011  lioped  that  in  Hi'’  near  future  Hio|  anybody  in  United  States  or  Bri- 
:iii  operaliiig  co.st  basis.  ;  Goveriimeiit  Avill  reje^ognize  the  nec-l  tain  organizing  an  expedition  to 

V’l.ate  Mill  ’I’o  (ioviTniiient  I  ossifies  of  Hie  situaHon  and  perm:-'''  go  and  help  the  Bulgar-s,  or  the 

“By  agreement  iioav  in  process  of ;  reasoiialtle  jirice  adiustmeiits  lo  he^  Turks’’  In  other  Avords,  no  one 

negotiation  AAhich  jvill  I'C  effective  i  made,  iiarticiilarly  on  .such  com-  could  discipline  Russia, 
as  of  Dccemlior  31,  19  14.  the  plate  |  modifies  as  are  being  produced  ai  l  •>  <• 

mill 'whicli  was  rehaliilitated  for  Hie  I  ;i  loss.  Britain  and  United  States  are 

purpose  of  providing  plate  for  the!  “’I'he  uiicorlainiy  in  regard  to’  trying  fo  give  aAvay  territory,  not 
government  Avartiiie  sliipiiuildiiig ,  market  conditions,  legislation,  and;  keep  it.  3'lie  A’anks  are  trying 
program  Avill  become  the  property  j  tlie  extent  to  Avliicli  Avartime  con-,  to  give  the  Philippines  their  free- 
of  tlie  government.  trols  may  lie  eoiiHiiued  makes  it  I  doni,  and  Avill  pass  out  more  iih- 

“The  opi-rntions  of  Hie  various ;  impossiliie  to  formulate  post-war  j  erty  if  they  can  find  anybody  to 

suiisidiary  comp:uiies  liave  coii-  .idans  Avitli  Hie  degree  of  certainty  ■  give  it  to.  Britain  wants  to  get 

iinued  to  he  satisfactory  and  iiartiand  precision  Avliicli  Avould  he  de-  rid  of  India  as  .soon  as  slie  can, 
of  the  profits  from  tlieso  ojiera- 1  siraliie.  ;  and  Avould  gladly  give  other 


Britain  and  United  States  are 
trying  fo  give  aAvay  territory,  not 
keep  it.  3'lie  A’anks  are  trying 
to  give  the  Philippines  their  free- 


rid  of  India  as  .soon  as  slie  can, 
and  Avould  gladly  give  other 


Shareholders  of 

Abitibi  Power  &  Paper  Company,  Limited 


All  shareholders  of  the  Company  should  inspect 
their  shore  certificates  to  ascertain  whether  such 
certificates  are  registered  in  their  own  names  or  in 
the  form  of  street  certificates.  Owners  of  shares 
represented  by  street  certificates  should  take  im¬ 
mediate  steps  to  have  such  shares  registered  in  their 
own  names,  otherwise  they  will  not  receive  important 
communications  wlj^ich  may  be  issued  in  the  near 
future. 


R.  s.  McPherson, 

Liquidator, 

Abitibi  Power  &  Paper  Company,  Limited. 


Fellows  can’t  have  the  luxui'y  of  j  y 
too  much  foreign  policy.  In  this  I  o„ 
league,  the  big  will  be  bigger,  i  Quo 
and  Hie  small  will  be  smaller.  |yp;,, 
otlierwise  we  sliall  have  trouble.  'tQi'., 
The  smaller  fellows  are  like  the  Z"-!! 
pup  that  starts  the  fight,  then  i 
has  to  cal!  in  the  big  dog  to  fin-  I  ■' 
ish  it.  The  new  set-up  is  de-  !  ■= 
signed  lo  stop  these  little  fellows  ! 
from  starting  something  they  ! 
can’t  finish.  ' 

¥  ¥  1  -= 
Lastly,  this  conference  is  being  |  rj|)]r 
run  from  a  penthouse.  High  j  Ir 
atop  the  Fairmont  Hotel,  is  the  j  , 
suite  of  Edward  R.  Stetliiiius,  (j, 
Jr.,  Secretary  of  Stale,  There  p,  (- 
the  four  great  powers  meet,  and  ( j', 
talk,  is  it  unreasoiiable  to  su])-  Iniw 
pose,  that  over  the  coffee  and  jj, 
liquors,  the  real  work  i.s  not  The 
being  done?  I  myself  feel  that  p. 
Hie  Ttew  world  when  it  eoiiips  ji, 
Avill  emerge  from  this  penthouse.  \,„p 
and  it  will  he  hiiilf,  not  in  the  p, 
eommittee  rooms,  nor  in  plenarv  'p, 
session.  It  will  not  he  some-  j., 
thing  the  brain  trusters  dreamed  .Vew 
up.  Tiip  new  league  will  be  Oj 
something  quietly  ,,ut  together, 
far  from  tlie  madding  tliroiig,  by  I 
four  men.  high  up  on  Nob  Hilf.  l'  ‘p„ 
AVe’re  going  to  have  a  Pent  i  . 
House  League,  and  from  Avhat  I  I  I 
can  see,  it  is  about  as  good  as 
any  we  can  get. 


j  (^UEHEU  UE.AIENT  OUTPUT  i  Groups  AA’oiiM  Heiicrit 

j  Queliec — I’roduclion  of  cement  in  ''Q  articles  also  sIioav  how  the 
j  (Juehec  Province  is  on  par  Avith  fast  Avould  lioiiefit  various  groups 

(year’s  output.  Hie  tAvo  montlis' '  *’*  in’odncer.s — potato  and  turnip 
I  total  Iieing  109,031  liarreis  ay  '  .sii'OAvers  in  Frinee  UdAvard  Island, 
jagain:st  1G9,59S  liarreis  in  January'"**^  fiHiermeii  of  the  Gulf  of  St. 
land  February  of  1944.  ■  j  La  .vrenee.  the  liay  growers  on  Hie 

_  I  isHiinus  itself,  the  apple  .groAvers 


the  previous  sales  which  was  made 
on  Alarcli  23rd,  1945,  and  is  the 
best  price  at  Avlilch  a  seat  Avas  sold 
since  November  of  1938,  when  the 
price  Avas  $11,500.  There  is  a  cur¬ 
rent  offering  of  a  seat  at  .$11,500. 

Approve  Siock  Split 

For  Calcourt  Mines 

Toronto — At  a  recent  meeting  of 
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Court  Approves  Plan 

Monarch  Knitting  Co. 

Toronto — The  arrangement  ap- 
jiroved  by  shareholders  of  Aloiiarch 
Knitting  Company,  Limited  Avilii 
j  respect  to  the  company’s  7%  jire- 
i  ferred  shares  and  diAidend  arrears 
j  has  heen  sancHoiied  bv  the  court 
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roiii’irmed  ])y  sui)plcmt*ntary  <>niHrma(pi 


■  letters  patent.  •  ■  (;iiia;iii|i  ■adi. 

I  IT  ij  ,  ,  .  (.olcoiiit  Minp< 

Holders  Avho  desire  to  excliange  couriTcotu  d. 
for  the  ncAv  5%  preferred  and  4',',.  dre.vilea  Ueuyi 
debentures  are  to  surrender  their  '''yl"'!. 

certificates  to  the  transfer  agent  iiisV.  Sc.-cineu 
within  thirty  days  of  April  21.!  Ddiiu’  Mines 
'  Holders  not  desiring  to  exchange  I 
for  the  new  preferred  and  delien- j  I’iIJsn)  .  "  .  "  ’ 
lures  are  requested  to  surrender!  !■;.  Sied  I’l-oii. 
Hieir  present  certificates  for  neAv  77*'’'’ 
certificates.  Uurcka  corp.  . 


1;  .  I.  inil'fi  1  In,'., 

7  j  I.Invio'i  l‘r.n\  n 
■’>  Me:  ei.  I  nil 
•  Mii':n’le  Oils 
’-  '>lon;n'C!i  Knit. 
I|.M1I.  I.oen. 

Nen  C.nM 
i'.ieirie  I'et.- 
9  Pel.ingis  l.;ii'(l"i' 
9  iM'.illinc  I’eic  . 

■•*  J'lmln  I'i.c:. 

I’lire.  Sonlli. 

9  line.  Munjinn 

■| !  .Iloyalite  . 

9 ;  .Simnii  Mines 
1  :  Sni)\v  I.aUe  .  . 
i’2  Tninaliaw !:  Ii'oa 
1  Viei.ei's  1  li!. 

3  Viaeeni  Aij,,. 

9  Wat.'i'Icn  Mr,;'. 

.’>  I  W  innipeg  ICIcc. 


-  I  of  the  i\riiapoii‘;  A’alley  in  Nova  Colcoiivt  Mines,  Ltd.,  approval  was 

Scotia  and  the  St.  John  River  A''al-  given  to  an  increase  in  the  author- 
ley  ill  XcAV  Brunswick,  the  potato  Dcd  capita!  fo  50,000  shares  from 
igioAAO'.’.s  Ol  New  BninsAvick,  Hie  3,000  shares.  Shareholders  will  re- 

—  j  coal  mines  in  (  urnlicrlaiid  County,  ceive  10  iioav  shares  for  each  one 

Nova  Scotia,  the  gyp«um  mines  of  current  Iield. 

,  Ncaa  Brunswick,  Nova  Scotia  and  Shareholders  Avere  advised  that  the 
j  many  otiier  liiies^  of  induslry.  company  holds  800,000  shares  of 

•  I.  Uegcourt  Gold  Mines  of  Avhich  300,- 

I  ai  tides  quoted  evidence  given  be-  ooo  are  optioned  to  other  interests, 

I  I  ore  (iiiicial  hodif.s,  in  particular  loo.OOO  shares  of  Bevcourt  and 
I  le  Su’Aever  ( ommission.  by  lead-  760,000  shares  of  Norcourt.  Of  the 

;  oi.s  111  tiie.so  pans.  Some  of  this  evi-  Xorcoiirt  shares  190,000  are  under 

I  deni  ■,  was  to  tlie  eifect  that  the  option  at  10  certs  a  share. 

■  (.111,11  iiad  'irospi'ds  o!  ri'sloring  in-  ^\i|  (hiee  of  these  ■  properties  ad- 

•  idiisines  which  have  been  fightin.g  join  in  Hie  northeastern  part  of 

a  ir.nng  iiattle  against  liigli  trails- 1  [.opyicourf  3'oAviisliip,  Que.  Bev- 
ponaticn  ,'harges.  The  articles  also  j  court  and  Regcourt '  alri’Pdy  have 
i^poipt  out  Hiat  of  scAenty-five  wit-  i,„jicated  important  values  In  dla- 
,  nrsFUo  jumiu  befoi'o  tho  Surveyor  jnoiul  diilliuc:  uiul  Norcourt  is  sche- 
I  (  oi.imissjon.  sixty-three  were  over-  (iiiied  to  begin  drilling  immedi- 

I  ;  Avhelmingly  iii  favor  of  building  j  telv.  ' 

I  ;  Hie  canal  and  ihat  Hie  only  real 

;  ohjcctioii  pul  foiAvatd  by  others  - ' . . . 

I  was  that  Canada  could  not  afford  W  TT  1  TT 

I  Hie  project  at  that  time.  1 V  V./  1  1 

I  Kndorsemoiit  of  the  project  Avas  _ 

also  puhlisl’.ed  in  (oniiection  Avitli  Notice  is  hereby  given  that  the 
-J  ihese  anides  from  mayors  of  cities  Giohe  <t  Republic  Insurance  Com- 
a  .'liid  toAviis  ill  Nova  Scotia.  I’riiicc  paiiy  of  America,  Philadelphia,  Pa., 
'.I  I'.dward  Island  and  New  BruiisAATck.  having  ceased  to  cany  on  business 
ii  ^ conclude  as  folloAvs:  in  (’’anada,  lias  reinsured  its  lialiili- 
‘Super-IiigliAvays,  iiridges,  iieAV  p  ties  in  Canada,  in  the  NeAV  York 
■  public  buildings,  poAvor  develop- ■  Fire  lii’suraiU'e  Company,  NeAV 
ments:  these  and  liuiidreds  of  other,  A’ork,  N.A’.,  Avhieli  is  licensed  under 
a '  undertakings  arc  included  in  Can-;  tlie  Insurauce  Act  to  transact  husi- 
a  reconstruction  program.  Th(,'  ness  in  Canada,  and  Avill  apply  to 

(  hignedo  ('anal  sliould  lie  indud-jHie  Aiinisler  of  Finance  for  the  re. 
.-,,ed  toil--  at  ihe  top  of  tho  list.  A\’e  i  lease  on  Ihe  29th  day  ot  August 
a  **’V  ’*  "-oiild  pro- 1  19  15,  of  the  securities  on  deposit 

..|Aido  ill  Hie  period  of  demoliilizatioii ;  with  Hie  APnister  of  Finance;  and 
a' and  indii.'-trial  reconversion.  AV’o  iiuit  i.ry  ('anadian  policyholder  op- 
.?i’eat  benefits  it  posing  sudi  release  should  file  his 
,,|\vOuld  mean  lo  our  long-range  ecoii-  oiMiositioii  thereto  Avith  the  Minister 
'll'*.'''  of  Finance,  Qttawa,  on  or  before 

a  the  29th  day  of  .August  1915. 

';j  (’I’llB  .SE.A'I'S  S().\l{  Dated  at  Alontreal,  P.Q.,  this 

I'i  There  was  a  sale  of  a  Montreal; 


Cui'l)  Market  seat  at  a  price  of  $9.-j 
500,  Aviiich  is  a  gain  of  $2,500  over 


P.  J.  PFRRIN, 
Chief  Agent  for  Canada. 


